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Georgetown Advances to NCAA Regional Se mifinals 

Tun Singleton, of Notre Dame had tnxibte scaring against the 7-foot, 2-inch DOtembe Mutombo 
as Georgetown won, 81-74, an Sunday in the NCAA East Regional. The Hoyas, a tournament 
favorite, got 34 points from the senior guard Orarfey Smit h in gaming the semifinals Page 13. 

U.S. Terror Warnings Faulted 


Election 
Violent in 
Salvador 

At Least 18 Die 
In Fighting Thai 
Curtails Turnout 

Compiled by Otr Staff From Dupaeha 

SAN SALVADOR — At least 18 
persons woe ldDed Sunday in EL 
Salvador in fighting between 
troops and guerxmas that kept vot- 
er turnout down in the presidential 
election. 

Twelve guerrillas,' two soldiers 
and one . civilian woe killed in 
fighting in 10 provincial towns, ac- 
cording to xmfitaiy officials and 
witnesses. A Dutch television jour- 
nalist and two press photographers 
also were reported lolled. 

Early voter turnout appeared di- 
minished by the fighting and by a 
transport ban imposed by leftist 
rebels. But Roman Catholic 
churches were crowded with Palm 
Sunday worshipers, at least some of 
whom planned to vote later. 

By midday, there were long lines 
at petting stations in central San 
Salvador. Turnout was light in 
smaller towns. No elections have 
been scheduled in. 24 towns in areas 
controlled by the rebels. 

Mortar and rocket fire coaid be Mr. Yeltsin’s supporters earning a sign that reads: “YeJtsm, People’s candidate. Vote for Yeltsin/ 
beard throughout San Salvador as 

guemllas in the Farabundo Marti __ • 

Perestroika: Adjusting Course 

Armed forces helicopters ** 

SSToo^S,™ If Gorbachev Can’t Claim Success, Neither Has He Failed 

attacking a dyi! defense post in the - D :,i w. 
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northern neighborhood of San Ra- 
mon. 

Seven candidates are running in 


By Bill Keller 

New York Tima Sen-ice 

MOSCOW — In thejnry of jour- 


backward superpower, is still in the as a defeat for Gorbachev” Mr. 
process of testing and rinkerinE Hough said. “But the fact is. that’s 
“They’re writing the bode on intelligent. You pass a limited law 


The Astonared Pma The panel found that at least six 

WASHINGTON — Terrorism of the security bulletins contained 
warnings issued by the Federal information that might he Hnlre d to 
Aviation Administration before the the bombing of Flight 103, in which 
bombing of Pan Am Flight 103 an 259 people aboard the plane 
over Scotland were largely ineffec- were killed, along with II <pi. the 
five and sometimes “dangeronriy „ 

A widow Airies to cope with the 
subcommittee sajd Sunday. mid left by her hmSaPs death 

. Rcpnaeat^J^ 

an IUtfwmc f Vmnem r add chairman ~tP~- ^ 

of the House Gpvanment Opera- instigators have caor 

meat Activities and Transporta- „] as jj c explosive hidden inside a 
tion, voiced the criticism in {Jgr L“£r*_ 
releasing an analysis of 33 security ^cassette player, 
bulletins issued by the aviation “Regrettably,” Mr. Coffins said, 
agency between Jan. 1, 1988, and “these and other FAA bulletins 


Alfredo Cristiani, a b usinessman M ikhail S. Gorbachev's 

The panel found that at least six times dangerously inaccurate and fn H * 

of the security bulletins contained ahnostcoSpletelJ devoid of effeo- pobhean Affiance, and Rdd Cha- faded 
information thatnnght be linked to tive and specific instructions for “ena, Lo ? k ™& at shambl 

the bombing of Fb^t 103, in which counteringpmribfe threats. Some ^*otods the governing Christian tt industry smdtiMpana 
all 259 penile aboard the plane bulletins recommended actions _. _ , , 61 S ^°P S - r9 wel 

woe IdtiSakmg with 11 on the that were pointless or even ab- *%***? Sah ^SS S 

r are eHgble to vqIcl If no candidate judgment. Mr. Gorbachr 


winminn . ; my u mmiifc m _ _ J — •> — a « . , - • .t . , * - . 

the elections, but only two are nv- naiisticcqjmion, from New York to how to oeate a soaalat market and run it a year to see what the 
en any chance of wimrina. Thev are London to Moscow, the verdict on system. “>d Ed A. Hewett, a bugs are. Then yon begin to rath- 
--- - - - - - - J • «— * Brookings Institution economist cahzeiL" 


. receives an absolute majority, there 
^ a< ^ e< ^ wfll be a runoff ofthe top two 

“c FAA buhctoK faded to pro- finishers. President Jos6 NapoWn 
^ ..,^vidt infiaaingft4.gnm aiaiieis com titurion^y^aiied 

tines faced with the nak of tenonst' fr^Ttinhmgfm re-dectioal 

con- attack.” In their attempt to ffisnqit the 

ip by The subcommittee focused par- vote, the guerrillas have brought 


vez Mena, a lawyer and technocrat Looking at the shambles of Sovi- 

wfco leads the governing Christian et industry and the paucity in Sovi- 
Democrats. et shops, few Soviet watchers 

About 1.8 million Salvadorans would consider this an eccentric 
are eligible to vote. If no candidate judgment Mr. Gorbacbev panted 


who specializes in the Soviet He noted that the Soviet gross 
Union. national product had grown by a 

Mr. Hewett, who is noPoDyanna modest 2 percent a year (by U.S. 

— ■ ^ ■ estimates) under Mr. Gorbachev, a 

NEWS ANALYSIS performance comparable with that 

of some West European countries. 

on the Soviet economy, suggests “I don’t think things have gotten 
that Mr. Gorbachev is not doing worse," Mr. Hewett said “It’s just 
badly at all for a man setting out on lhat people thought things were go- 
a journey of perhaps 30 years with- ing to get belter, and so they fed 

out maps or «m^»ss._ cheated.” . .... .. 

Eadr of Mr. Gorbachev's “eco-""' But' behind the unrelenting 
n onne initiatives has undergone gloom, there are that peres- 


jority, there to the. failures in agriculture last 
tie top two week as the Communist Party ap- 
b Napaledn' proved his new farm policy, 
afly paired -- McGt^adtevh a sjtgtgnn^let- 
cd the equivalent of an American 
presidentia] term, and he can count 
ve brought himselF tacky that he lue no oppo- 
astandstnL ncu t 0 confront him with the 


sharp midconrse corrections. 


eb. 16 of this year. 


plastic explosive hidden inside a ticular attention on a warning writ- much of El Salvador to a standstill nent to confront him with the 
radio cassette player. ten on Nov. 18, following the arrest Sabotage of utilities has left most American campaign question: Are 

“ReerettaUv " Mr Coffins said ^WestGffltnanYtiireeiweksearii- of the countiy vnthput power or off than they were 

“thS^^er FAAbdS a ^^^^^^polarTToal water for tire past few days and f«xr yam ago? Freer, perhaps, 
were sometimes untimely, some- See REPORT, Page 2 See VOTE. Pace 5 Less TearfuL CCTtmnly. But materi- 


troika is alive. It should be noted 


See VOTE, Page 5 


ally better off? Not notkeaWy. 


When foreign companies shied that these are silver linings in a very 
away from Mr. Gorbachev’s offer dark thunderhead 
of joint ventures, the government Here are a few reasons not to 
liberalized the terms, allowing for- write off the experiment — yeL 
eignera to own a controlling inter- Affrinihme 

esL When a tax law threatened to - - - *8™^ . 


IJ u*uw «i: 1 -.VI smother private businesses in their ,nM r - Go f a1 *^ staned out . in 

Still not succeeding is not the infancy, tbchw was rewritten. I98 f S0Dn ^ n S gee a ronservative 

_ lory Hough, a Duke Uniyosity ® J™, '"T 


American Colleges Are Rushing Japan 


same as failing, and the difference 
is more than wordplay. 


r.- Sovietologisi, calls Mr. Gorba- „ . 

Fail_ure suggests that something ^5 economic, program a series 


native as Soviet leader was to mar- 


ambitious has been attempted, has of “rolling experiments. ... rwMIL „ 

run its course and has falfen short. “Each time they pass a very cau- , ■"^^ >nwiL 


Bv Fred Hiatt uciwcwi UK iw umaim Oiiu uic dw nuiijr wi i^cvauarxuaw w uss <umuuuHu>t imwnu u j. whmix Mr Otrharh#>v law nninint'uMtimewm. ma uc wuccucu UUU UB 

of Japan, StMithamllliiKiis Umvcr- & and small Jap mae towns Eke Nir SJSS.ffiSXC See GORBACHEV P*e 4 

NAKAJO Japan —Eureka Col- sity is planting roots. A long way Bailey Circus down school many kqo. offering themselves as cam- ^ ^ rage 4 

.* ™T ■ i . _w_ •«_ kruti «Va tfoAT unrl Utroo rvT ifr jhw_ olMMitir MtakKalMil a mHiiwra VMK frame 


between tte mountains and the Sea veonty of Nevada-Reno to the matchmaker between U.S. schools 


reaucraaes into a m^amimslry 


Last week he conceded (hat this 


mine a Tokyo branch, its from the trees and lakes of its ex- 
rodmre young pansive and modem Caiboodale 

with a dance to att»Q Hlmots, campus, the school has es- 


5 trees and lakes of its ex- have already estabHshed a presence pus towns, 
and modem Caiboodale, in Japan. M . ; A 

^ As many as 151 more are damor- great thin 


Marchers 

Support 

Yeltsin 

Thousands Cheer 
Rebel Populist 
At Moscow Rally 

By Michael Dobbs 

H'MhmptiVi Pat Service 

MOSCOW — Chaining “down 
with party bureaucrats,” several 
thousand supporters of Boris N. 
Yeltsin marched through the center 
of Moscow on Sunday to demand a 
halt to official attacks on the city's 
former Communist Party chief. 

The demonstration, which ended 
outside city hall and a block from 
the Kremlin, came a week before 
nationwide elections for a re- 
vamped Soviet parliament. Re- 
moved as Moscow's party chief in 
1987, Mr. Yeltsin is running for a 
dtywidc constituency against a 
candidate with strong official back- 
ing. 

While public demonstrations 
have become far more frequent oc- 
currences in Moscow over the past 
year, the scale of Sunday’s march 
clearly took authorities by surprise. 
A line of police buses was drawn up 
across Gorky Street to prevent tin 
crowd's breaking through to Red 
Square. 

In another reflection of Mikhail 
S. Gorbachev's policy of glasnast, 
or openness, newspapers on Sun- 
day published the first details of a 
secret Communist Party ballot in 
more than 60 years. The tabulated 
results of elections for a block of 
100 reserved seats in the new Con- 
gress of People’s Deputies showed 
that 12 out of 641 prominent Com- 
munists had voted against the Sovi- 
et leader himself . 

The largest number of negative 
votes went to Yegor K_ Ligacfaev, 
widely regarded as the most conser- 
vative member of the Politburo 
leadership and Mr. Yeltsin's arch 
rivaL The tally was 78 a gainst »nd 
563 for. 

'Hie most prominent reformer re- 
maining on the Politburo, Alexan- 
der N. Yakovlev, received 59 nega- 
tive votes. 

“This ^bows ihat the Stalinist 
conception of a monolithic Com- 
munist Party leadership is now 
dead," said Stephen Cohen, a U5. 
scholar of parry history and a cur- 
rent visitor in Moscow. “It’s a very 
important step. You can’t build a 
personality cult on negative votes." 

With party leaders allocated 
their own special seats in the new 
legislature, popular interest in the 
March 26 election has focused on a 
handful of symbolic contests be- 
tween conservatives and propo- 
nents of change. Mr. Ydtan has 
attracted particular attention be- 
cause of his skill in projecting him - 

See MOSCOW, Page 5 


same college from whidi Pres- tablished a fadbty in a cramped fog tojom the academic gold rush, 


id eat Ronald Reagan graduated." slightty dilapidated Japanese according to Koutchi Muramoto of 
Not far away, the Los Angeles recrratI0n ™ 1L the U.SA.-Japan Committee for 

County College system has finked American universities are flock- Promoting Trade Expansion. The 
its fortunes to a Japanese hairdresa- ing to Japan — to raise money, committee was formed by Repre- 
f piers’ school to create Tokyo Amen- recruit students, forge ties with sentative Richard Gephardt, Dcm- 
* can College; specializing in liberal Japanese industiy and broaden ocrat of Missouri, and others to 


rts. their international appeal From help shrink the trade imbalance. 

And in this snowy, isolated town Georgetown University to the Uni- but h has become primarily a 


“I think one of the last truly 
As many as 151 more are damor- great things left in the United 
ing to join .the ac a d e mic gold rush, Males is our ednraiHnn system,** 
according to Kouichi Muramoto of said William F. Sharp, dean of To- 
the U.SLA.-Japan Committee for kyo- based Temple University Ja- 
Pi on to t i ng Trade Expansion. The pan, which game here in 1982. 
co mm it t ee was formed by Repre- “And w hile I certainly don't want 
sentative Ridmxd Gephardt, Dem- to imply it’s a commodity to be 
ocrat of Missouri, and others to bartered, it is something we can 


In Desperation , East Bloc Takes the Cue 


See JAPAN, Page 5 


By Joseph Fitchett 

International Herald Tribune 

BUDAPEST — “I have been over into the 
future, and it works,” the American journalist 
Lincoln Steffens exclaimed after a visit to Rus- 
sia in 1919. Seventy years later, there are unmis- 
takable signs that “the future" is becoming 


less than a practical and theoretical revision of 




Kiosk 

Eastern to Hire 
Replacements 

WASHINGTON (WP) — 
Eastern Airlines said Sunday 
that it would begin hiring per- 
manent replacements this 
week for pilots who refuse to 
cross the picket lines of strik- 
ing machinists. 

Eastern, which has been vir- 
tually grounded since the start 
of the strike on March 4, has 
placed advertisements in 
newspapers across the United 
States seeking pilots with at 
least 1 200 hours of flying time. 

MONDAY O&A 


Romeo GigU 9 Time to Take a Bow 

The Shy Italian Designer Makes a Dramatic Debut 


By Suzy Menkes 

Unemotional Hera U Tribune 
PARIS— An orgy of cheers, tears, clappingand 
foot-stamping greeted Romeo Gigli's debut Paris 
show, but the shy Italian designer stayed out of 
right 

T just can't believe this is happening,” be whis- 
pered as the tide of congratulations washed back- 


MG 
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Neelie Smid-Kroes, the 
Netherlands transportation 
nrimster, seeks revised B- 
abffity rules for internation- 
al air transport PageZ 

Bu«ta**s/ Ftnanca 

A US. dispute with Latin 
America may hold up develop 
man capital " 

Cmjwcnf P^e9- 


PARIS FASHION 

emphatically a star is bom,” said Charles Gallay 
from Los Angeles. 

“It was a terrific show ” said Martin Traub, 

chairman of Rln nmingdfll e's, “and extracsdinaiy 

to see such versatility and imagination." 

“It was really » increffibfc, I can’t get over it," 
said Dawn Meflo of Bergdorf Goodman, one of 
several seasoned pros in tears. The store's chair- 1 
man . Tra Niemark. said Bergdotf would enlarge the 
Gigh boutique and give the designer inte r na ti onal ' 
star status. 

Gigfi, 39, has been Italy’s nsmg star since be 
showed a collection of quiet,, elongated knits in 
March 1986 — bucking the ftfihm trend of stri-V 
dent, sharp-shouldered sportswear. Brought up in, 
Bologna aitd trained as an architect, Gigli did bis 
fust fashion designs in 1972 and set up his own 
label — manufactured ta the Novara-based com- 
pany Zamasport —in 1983. 

Gigli's achievement on Saturday was to combine 
rich colors and elaborate decoration with ample, 
modern shapes and to outshine the avant-garde 
designers, who have bom in tine form during 
French fashkm's.lcmg weekend. 

The ovation was for his restraint with an exotic - 
Byzantine t h eme, for handworked embroideries 
and for a petsooal and poetic vision — expressed 
by angel-sweet models, their hair twisted into tiny 
braids, their feet encased in flat dippers. 

The fashion message was that one single exqui- 
site work-of-art piece sends a Hgbtsing charge 

See FASHION, Page 5 



In the last few historic weeks, Easton Eu- 
rope's moribund communism has been given a 
stale burial in many countries. Driven by eco- 
nomic desperation and heeding the liberaliza- 
tion introduced by President Mikhail S. Gorba- 
cbev of the Sonet Union, governments in 
Hungary, Poland and Yugoslavia take new 
sups almost daily to abandon their systems of 
centrally planned economies «nd Communist 
Party dictatorships. 

The cue for this rapture with the Communist 
past is coming from tltt Soviet Umon. In anoth- 
er blow to Lenin's revolution, Mr. Gorbachev 
last week changed the -national farm policy, 
insisting that leasehold farmers become “lords 
of thesoiL" 

Reversing decades of emphasis on collective 
farming, Mr. Gorbadwv, a framer agricultural 
minister, said that the new policy was “nothing 


Going beyond Mr. Gorbachevs goal of per- 
estraka to rejuvenate communism, some East 
European governments have publicly admowl- 

NEWS ANALYSIS 

edged that their systems have deteriorated too 
far to be reformed. Instead, leaders in these 
countries say* the system must be rrolaoed by 
more democratic governments and freer mar- 
kets. 

The package is designed to gratify revived 
national pride in these countries and to attract 
Western ndp — a combination that would have 
been unthinkable before Mr. Gorbachev's ar- 
rival as general secretary in March 1985. 

And Die change is being welcomed by the 
West. Visiting Hungary last week, Lothar 
Spaath, a leader of West Germany’s governing 
Christian Democrats, praised “the tempestuous 
speed of reforms,” telling an audience of gov- 
ernment officials and foreign diplomats that 
Hungary’s example “opened up entirely new 
perspectives" for countries that have had their 
system of government imposed on them by the 
Soviet Union since Woria War IL 


The political earthquake has been set off by 
Eastern Europe's collapsing economics. The 
technological gap between the East's heavily 
indebted economies and prospering Western 
Europe grows wider every year. With no hope 
of hop from backward Soviet industries, East 
Europeans fear they are being relegated to 
Third World status. 

By offering what are fra them unprecedented 
political concessions, these Communist govern- 
ments hope that they can cope with what a US. 
expert calls “a prerevolutionary situation" in 
Poland and Hungary that could spill over into 
civil war and eventually a Soviet crackdown. By 
sharing power or starting multiparty democra- 
cies, the governments hope to obtain enough 
popularity to push through economic modern- 
ization measures that would initially involve 
high unemployment — a problem never offi- 
cially tolerated in Communist countries. 

Open repudiation of Communist dogma has 
gone furthest in Hungary, where the governing 
party, officially known as the Hungarian So- 
cialist Workers Party, has invited opposition 
groups to form parties with a view to becoming 

See COMMUNIST, Page 4 


Taut Nerves Follow Friday Stock Slide 


The Associated Press on the bellwether 30-year Treasury 

NEW YORK — Traders cm their bond to 929 percent from 9.1 1 per- 
way to wotk in the securities mar- cent. (Page 9). 
kett on Monday wifi be worrying QoaA tTadm so upset by 

ssissss 

prat used. _ . . lar on Friday. Recently, the credit 


was seen as positive fra holders of 

donar-deao urinated bonds. 

To some observers, Friday’s per- 
formance bore a disquieting resem- 


seas, things don’t look any better.” 

“Japan has a currency that’s fall- 

ing and an economy that’s running 

at a high rate of speed," he said. 

Japan faces high inflation be- 
cause it is dependent on oil im- 
ports, and petroleum prices recent- 
ly haw climbed, Mr. Brusca said. 
European nations face similar 
problems, he added. 

But Raymond Stone of Merrill 
Lynds Capital Markets discounted 
chances of arepeat of October 1987. 

“There is one difference," Mr. 
Stone said. “Before the crash, the 
dollar was heading south." Bui be 
said, “the dollar has been finning 
the last several days." 

“I wouldn’t go too far in making 
a comparison," he said. 

Economic fundamentals aside, 
there is hole chance of a precqritous 
decline in stock prices such as rat 
Black Monday because safeguards 
have been implemented as a result 
of the coQapse. For example, on 
Friday, price limits on stock-index 
futures on the Chicago Mercantile 
Exchange were used for the first 
time since bang imposed last vear 


Several conditions last week, in- “ 


blance to Ocl 16, 1987, the Friday 
before Black Monday. That day, 
the Dow Jones industrial average 
lost 108 points in a precursor to ils 
508-point collapse three days later. 

Could it happen again? 


sends bond prices lower, because Could it happen again? 

when the stockmadcet collapsed. ’ doU “‘ rose -, Hi ^’ short-term in- “A crash-type situation is con- 

Hw markets haw bSnenrous ^ 1 ^S^^* d ° nar aMra ^ c S*? We ’ ““ Bmsca - 

for months about inflation and the “ve to mfcroational mvestors, and dutf econoimst with NBcko Securi- 

prospect that the Federal Reserve lliemCTeasc<iva]ae of the currency ties International noting, “Over- 


Romeo Gigfi, inset, and Ms brown crushed 
velvet coat with an embroidered bird scarf. 


Board would continue to drive in- 
terest rates up to curb prices and 
cool off the UJL economy. 

Full-fledged anxiety emerged 
Friday, after the Labor Depart- 
ment said U.S. inflation at the 
wholesale level soared 1 percent in 
February, the second month in a 
row that prices rose at that rate. 

The news unleashed a storm of 
setting in the New York stock and 
bond markets. The Dow Jones av- 
erage of 30 industrial stocks fell 
mare than 48 points, and bond 
prices slumped, sending the yutid 


What Kind of Europe? 

The 12 countries of the European Communi ty 
are now well on the way toward establishing a 
single market by the end of 1991 But what kind 


single market by the end (rf 1991 But what kind 
of Europe will it bti? 

In a senes of three articles starting Tuesday, the 1HT looks at 
whether Britain will be left behind as the other countries pursue 
further economic and monetary integration; what the single mar- 


ket means for Europe's social structure,- and the implications for 
neighbors of the EC in both Western and Eastern Europe. 
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Airline Liability: A Call for Change in 1 929 Poet 


Neelie Smid-Kroes, the minister of 
transportation of the Netherlands, has 
begun a campaign for revision of the 
1929 Warsaw Convention, which sets 
liability terms for international air 
transport. The convention was amend- 
ed by the Hague Protocol in 1955 . , and 
the United States and some other 
countries belong to the 1966 Montreal 
A greement, which sets higher liability 
limits. Mrs. Smid-Kroes talked with 
Barry James of the International Her- 
ald Tribune. 


controversy about aging airplanes had 
anything to do with your interest in the 
liability question? 

A Not directly, but these occasions 
underline the fact that, sadly, accidents 
happen, which again underlines the im- 
portance of an adequate passenger com- 
pensation system. 


Q. Under 
several different 


ticra, there are 
limits. Do you 


and governments a gpnire over the reper- 
cussions from any suggested changes. I 
think it is time to put the traveling pub- 
lic’s interests up [root 

Q. What do you expect to come out of 
the report? 

A There are several main areas of 
concern I would like to see it address, for 
example, the information to passengers 
which is inserted inside airline tickets. 
This is supposed to be informative about 


Q. Why should there be any hunts at 
all to the recovery of damages? Shouldn't 
people be left free to sue for the highest 
amount they can get? 

A That is undoubtedly the most fierce- 
ly delated issue and wt angle greatest 
impediment to any agreement for 


MONDAY Q&A 


liability limits. In reality, it is mcompre- 
ibie, except to lawyers. 


Q. Why do you want to reform the 
convention? 

A It is hopelessly out of date in some 
important areas. li has been nearly IS 
years since the last major changes were 
proposed to the Warsaw Convention and 
they have still yet to come into force. The 
more generous limits of liability they pro- 
pose are already in danger of being out- 
dated. Very often, lengthy and costly 
lawsuits occur because of the complicat- 
ed Warsaw system. I think governments 
have a responsibility to protect the inter- 
ests of the traveling public. 

Q. Has the Lockerbie disaster and the 


think passengers are usually aware of 
tins? 

A I wonder how many passengers are 
aware that there even are limits on the 
amount they or tbdr dependents can 
claim from an airline if they are injured 
or killed. 

Q. There have been previous attempts 
to reform the Warsaw Convention. How 
does your approach differ? 

A I have asked the International 
Foundation for Airline Passengers Asso- 
ciations and the University of Leiden to 
prepare a report from the perspective of 
the passengers. Usually it has been left to 
specialist lawyers and academics to de- 
bate the issues, while the airline industry 


bensible, except to lawyers. 

information technology has improved 
dramatically recently and this should be 
used to inf onn airline passengers in dear 
and comprehensible lapiguagt* of any lim- 
its to liability. I expea to see particular 
attention paid to the possibilities that the 
new supercomputer reservation systems 
can give to improving passenger informa- 
tion on this subject. 

Q. Why have you, as a Dutch minister, 
become involved in this subject? 

A Because I strongly advocate a more 
liberal and maricet-oriented approach to 
aviation policy, both within the European 
Community and outside Europe Together 
with such a development, an efficient and 
just international passenger compensation 
system is of equal iag>ortance. 


the airline industry should not be angled 
out for special consideration and virtual 
immunity from the process of litigation. 
The reality is, however, that there is a 
great deal of resistance and opposition to 
any major changes in this area. I want the 
industry to consider my report and its 
recommendations seriously. I win be en- 
couraging evolution, not revolution. 


Q. What win you do with the report? 

A I hope to present it in September to 
the general assembly of the International 
Czvu Aviation Organization in Montreal 
and to discuss proposals far further inter- 
national initiatives. 

Q. There is a specific kind of problem 
concerning people who take domestic 
flights aboard foreign amines, where 
compensation can be ridiculously low. 
wm you be looking into that problem? 

A Yes. 


Socialists 
Gain Widely 
In French 
Local Vote 


WORLD BRIEFS 


By Steven Greenhouse 

New York Times Service 

PARIS — The gpvcamog Social- 
ist Party made strong gains in the 
final round of French municipal 
elections Sunday, winning control 
of several major cities from the 
conservative opposition. 

After capturing aty hall* in 
Strasbourg. Dunkirk, Mulhouse, 
Avignon and Orleans, Socialist of- 
ficials hafled their victories as a 
confirmation of their policies 
aimed at wooing centrist voters, 
while conservative leaders attribut- 
ed the Socialists’ gams to diviaoas 
on the right 

The voters continued their drift 
away from the Communist Party, 
while the Ecologists, the French 
environmental party, again trade a 


China Assails U.S. Senate on Tibet 

of » 

SSsUEsaaajjg.ss 

Similar to one issued on Saturday 

resolution, the statement said the recent vmpasucm of martial law m 
Tibet had been necessary to protect life and property. 


2 Conservatives Are Elected m Japan 

TOKYO (Reuters) — Conservatives won wo local decticasou Son- 

day, giving the governing liberal Democratic Party some breathing spice 


revelations over a stock scandal 


after weeks of 

A Liberal Duw>» - __ .. 

hire, east of Tokyo, and an independent conservative won the j 
ship of Miyagi prefecture, north of the capital 
Surfacing last July, the scandal surrounding the Recruit CosmosCo, 
has forced three ministers out of the cabinet addled to the arrests of 12 
tnpaay is charged with bavmg bnbed publx figures to 


Leaders 9 Dilemma: What Risks Are Worth Taking? 


By E.J. Dionne Jr. 

.Yew VorL Times Service 

WASHINGTON — For the past 
week, governments around the 
world nave been grappling with 
one of the most basic and compli- 
cated questions that human beings 
face: what risks are worth taking? 

The question recurred on issues 
as diverse as apples and airliners, 
grapes and terrorism. In each case, 
governments were being asked to 
balance risks to public health and 
risks to public order, the risks of 
openness and the risks of secrecy. 

Should the public be warned 
about threats in advance, even if 
this might completely disrupt air 
travel or sales in an industry? 
Should a product be banned be- 
cause it contains substances that 
are linked to cancer? How much of 
the substance is too much? 

These questions are derided not 
as abstract theoretical matters but 
os political questions in winch pow- 
er and economic interests can mat- 
ter as much as science and calcula- 
tion. as events of last week 
suggested. 

Perhaps the most diplomatically 
thorny issue was the case of Chil- 
ean fruit. Earlier this month, the 
U.S. Embassy in Santiago was 
warned that Chilean fruit had been 
injected with cyanide. After two 
poisoned grapes were discovered in 
Philadelphia, the federal govern- 


ment banned the import of Chilean 

fruit 

By Friday, when no more poi- 
soned fruit bad been discovered, 
and after angry protests in Chile, 
whose economy was threatened by 
the ban. the United States lifted 
most restrictions. 

For Ralph Nader, the consumer 
advocate who did more than al- 


NEWS ANALYSIS 


most anyone in U.S. public life in 
the past two decades to bring risk 
and safety issues to the fore, the 
Chilean case raised a fundamental 
issue in the politics of risk assess- 
ment: that the group bearing the 
risk is often different from the 
group paying to avert it 

“It was an easy one to go after 
because it didn't involve the Ameri- 
can grape industry,’’ Mr. Nader 
said, "ff it had been the domestic 
grape industry, would they have 
done the same thing?” 

Mr. Nader noted that the imme- 
diate risk of contaminated grapes 
was far more tangible than the peril 
from, say, toxic substances that, if 


from the use of the chemical da- 
min azide, marketed as Alar, to pre- 
serve apples. 

The Natural Resources Defense 
Council, an environmental group, 
set off deep concerns about eating 
apples when it said that children 
might have been exposed to dan- 
gerous levels of carcinogenic chem- 
icals that were a residue of Alar. 

But Dr. Young challenged that 
view and cited recent studies show- 
ing that carcinogen levels in apples 
were well below the levels that the 
Environmental Protection Agency 
considered unsafe. 

Clayton K. Yeutter, the secretary 
of agriculture, said the health risk 
from apples was “minuscule" and 
added: “If you want to avoid food 
that has any potential health risk, 
you're going to have a very narrow 
diet You'll be down to 75 pounds 
real fast.” 

The environmental agency has 
begun procedures to take Alar off 
the market because of pr eliminar y 
laboratory findings that the chemi- 
cal posed a risk of cancer to hu- 
mans. but it said that it was not 
immediately barring use of Alar 


described the apple market as 
“dead as a doornail right now 
across America.” 

While all this was happening in 
the United States, the British gov- 
ernment qng nnrfw attack for 
withholding from the public a 
warning sent in November to air- 
lines and airports about terrorist 
bombs in radio cassette players — 
precisely the kind of bond} that 
investigators say brought down 
Pan Am Flight 103 in Scotland in 
December. 

The U.S. government received 
similar criticism earlier when it was 
learned that some U.S. Embassy 
offi cials and military personnel 
were warned about the danger but 
that ordinary passengers were not. 

After the revelations. Senator 
Alfonse M. D’ Amato, Republican 
of New Yoric, introduced a Ml re- 
quiring pobic disclosure of “serious 
security threats" to airlines. 

But Brian Jenkins, an expert cm 
terrorism and a senior researcher at 
the Rand Carp., a research argam- 


travel, or it would resell in so many 


several cities, candidates of 
the far-right National Front ran 
strongly, with its mayoral candi- 
date in Perpignan m southern 
France winning 29 percent of the 
vote. 

Several conservative leaders said 
they were proud that they had re- 
fused to any themselves with the 
National Front, even though such 


petrous. The company is charged with bavmg wioea puouc 
ease its expansion into telecommunications m tne mio-i^sus. 

Romania Dismisses 4 Senior Officials 


warnings that the warnings them- an alliance might have enabled the 
selves would become meaningless." conservatives to hold onto several 


The consumer and environmen- 
tal movements, winch took hold in 
the 1960s and 1970s, encouraged 
Americans to question whether the 
products they bought were safe and 
whether their health was being en- 
dangered by the environmental 
practices of business. 

Critics argue that the environ- 
mental and consumer movements 
have encouraged Americans to 
search for the impossible: a risk- 
free society. 

Aaron Wildavsky, a professor of 
political science at the University 
of California at Berkeley and the 
author of “Searching for Safety," 
contended (hat since all innovation 
required risk, a search for absolute 
safety would inevitably impede 
both economic and scientific pro- 
gress. Mr. Wildavsky said the envi- 
ronmentalists and mnnungr activ- 


VIENNA (Reuters) — Four senior Romanian o ffic ia ls have beat 
dismissed, according to Radio Romania. 

Saturday’s report, monitored here, said that Finance Munster 
Gheorghe Paraschiv, Deputy Prime Minister Nccuku Ib mescn; Florca 
Dunritrescu, the governor of the national bank, and Nicoiae trams, brad 
of the of Agriculture, were fired for “unsatisfactory activity” in 
managing nationalfinanoes. . ... 

The broadcast said the men had “seriously violated legal provisoes m 
granting credits and eliminating losses in the activity of some e conom ic 
units.” The Romanian news agency confirmed the firings but gave no 
reasons. 

major city halls. 

Jel&S&fimmZ Greek-Cypriot Protesters Arrested $ 

- LYMBIA, Cyprus (Reuters) — About 3.000 Greek-Cypriot women 

stonned past troops into northern Cyprus at two points on the Green 
line on Sunday to protest the division of the island. More than 50 were 

arrested by Turldsh-Cypriot authorities at the two points, witnesses and a 
United Nations spokesman said. 

About 2,000 women swarmed across the UN buffer zon e at L ymbu 
after evading United Nations peacekeeping troops in helicopters. At 
Akhna,eastof Lymbia, 1,000 women crossed the Green Line and 22 were 
arrested. 

The UN spokesman said Turltisb-Cypriot authorities had agreed to 
return the arrested women. The women who were not arrested, accompa- 
nied by supporters from the United Stales, Europe and Australia, 
r emained in the breakaway Turkish Republic of Cyprus for several hours 
before returning to the south. 


zauon, said the problem with such 
tnatit was difficult 


ists were playing on public fears. 

the inn 


ingested over time, could cause 
cancer in 20 or 30 years. This, he because (hoe was no proof that it 
said, pushed Dr. Frank E Young, constituted an immin ent hazard 


the UJS. commissioner of food and 
drugs, to aa quickly to ban sales of 
all Chilean fruit. 

Dr. Young made a different 
judgmeat about the risks stemming 


It was not dear whether econom- 
ic concerns played any role in the 
decision, but the apple industry 
was dearly hurting. Senator Steven 
D. Symms, an Idaho RepubBcan, 


a proposal was 
to determine which terrorist threats 
were credible and which were not. 
Because of this, he said, he opposed 
routine warnings to the public. 

“To make them public routine- 
ly,” he said, “would encourage the 
pranksters, the lunatics and the ex- 
tremists to make more threats. It 
would either seriously disrupt air 


After flight 103, Widow Tries to Cope 


By Douglas Martin 

\Vm- JVitA Tima Scrrirv 

NEW YORK — Helen Engelhard t asked 
Alan, her 6-year-old son. to sit next to her on 
the couch. This wasn't going to be easy. 

“The plane Dad was on was in an acci- 
dent," she began. 

“Was he hurt?” Alan asked. 

“He’s dead" 

There was a long pause, then the whole, 
immense truth. 

“I’m all alone with you now" Alan said 

"No. you have your family and friends, 
too." 

Suddenly, the child lurched forward, shov- 
ing his head hard into a pillow. After long 
moments, he looked up and said “Well, you 
can get married again." 

In 49 years of living, Helen Engelhard! has 
had no worse conversation. The day before. 
Dec. 21. she became a widow when a bomb 
exploded aboard Pan Am Flight 103 over the 
Scottish village of Lockerbie, killing all 259 
people aboard and 11 on the ground. Her 
husband Tony Hawkins, was on the plane. 

She thinks she knew what Alan meant by 
his immediate remark about remarriage 

"It wa:. as if he was saying, ‘You left me in 
j i oul. Fill the void.’" she said. 

We live in a world of terrorist bombs, of 
purposeful violence against random victims, 
of a promising teen-ager bong accidentally 
sho' to death in a McDonald's restaurant. It 
is j. world where conscienceless cocaine deal- 
ers kill anybody in their path, police officers 
included. A spasm of violence. Death. Then 
shock, rage, numbness. What is left behind — 
always and foievcc — is the void. 

“You son of sleepwalk through your days 
until suddenly you have to figure everything 
out." Ms. Engelhard t said. 

This is most obvious in small things. 


sbe 


“Tony washed the dishes every night, 
continued. “Now, if I don’t wash them, 
don't get done. Tony made Alan's I 
every day. Now. if I don't make it, it doesn’t 
get made.” 

Her hourly task is to try to fill the void, 
partly by making sure her home in New York 
functions well, and partly by throwing herself 
into her job as biology laboratory specialist at 


Toil sort of sleepwalk ' 
through your days until 
suddenly you have to 
figure everything out" 

Helen Engelhard! 


a high sdhooL Writing poetry sometimes 
helps. 

A line from her “Incident at Altitude” 
reads: “You are on your way home to us. 
(You are still trying to come borne to us.)” 

She is also getting to know the 60 or so 
families in the New York area who lost a 
loved one in the crash. A handful of them 
have formed a bereavement group. 

“Nobody else understands what tins feds 
like." Ms. Engelhardt said. 

It's helping. 

“I have no trouble crying when I fed the 
need to cry." she said, “but 1 don’t cry exces- 
sively.” 

Friends are crucial. On March 12, several 


about the traditional Christmas dinners he 
cooked On tape, Mr. Hawkins, 57 when he 
died, told funny stories. Alan wandered in 
and out, but mostly played in the garden. 

Ms. Engelhardt said that what she hod was 
16 years of memories. 

Of tbdr meeting: “He knew me, he liked 
me, he wanted me, all at once.” 

Of downs and ups in their marriage: “We 
had a difficult year of confrontations and 
challenges and my testing his love — but we 
had a wonderful (all ana it was just getting 
better.” 

Of her husband and her sou: “They used to 
drive to the airport to watch planes take off 
and land." 

Then there was her husband's trip to Lon- 
don to wrap up some family business. At the 
last minute, be asked if she minded his stay- 
ing an extra day. 

“What’s 24 hours?” she said 

And the call from Pan Am. “Is this Tony 
Hawkins's wife?” an airline representative 
asked tentatively. Ms. Engelhardt already 


dozen gathered at the Ethical Culture Society 


m Brooklyn, the place where sbe was manic 
to remember her husband, a British citizen 
who worked as a salesman and at a variety of 
other jobs. Slides of his vivid photographs of 
New York City were shown. Folks talked 


knew. “No.” she snapped, “tins is Tony Haw- 
kins's widow." The representative awed if 
she would like a free trip to Lockerbie. 

The reply: “There isn’t a place in the uni- 
verse I'd uke to go less." 

Nearly three months have passed Ms. En- 
gelhard* has learned that her husband let his 
three life insurance policies lapse, but had 
apparently been embarrassed to teD her. 
Alan, who no longer wants to be a pilot, 
sometimes breaks out in tears. His explana- 
tions go something like this: *Tm upset be- 
cause 1 can’t find my sock.” 

Final answers are duave. "They’re not 
monsters,” Ms. Engelhardt said of the terror- 
ists. “They have sons and brothers and hus- 
bands and fathers themsdves. It’s a great 
mystery, all this eviL I don’t really under- 
stand it" 


“There’s always the imputation 
that a terrible troth is bang kept 
from you," he said 
But Mr. Nader countered that 
the drifts associated with cancer- 
causing substances and unclear ra- 
diation were fri ghtening precisely 
because they were unseen and be- 
cause the normal human defense 
mechanisms could not be counted 
on for protection. 

Mr. Wildavsky and Mr. Nader 
did agree that society routinely tol- 
erated well-known rides like the 
dangers of driving a car or smoking 

a cigarette even as it resisted the 
introduction of new ones. 

James V. Aidala, a specialist on 
environmental policy at the Con- 
gressional Research Service, said 
the debate on the risks of pesticides 
and other chemicals was often dif- 
ficult for the nonsczeutisi to follow, 
since all tides in the debate dealt 
with statistical probabilities. 

Yet, statistical probabilities arc 
at the heart of how die government 
assesses which risks are acceptable 
and which are not 
A given substance, Mr. Aidala 
said, might be described as having 
a “one m 100,000,000 chance" of 
increasing the ride of cancer, which 
would not be a cause for alarm, 
while another might be described 
as having a “one in 10,000 chance” 
of doing so, “a range where we 
really start to ydl and scream,” he 

said. 


daHsts would wm 78 rides of more 
than 30,000, up from 66 in the last 
round of municipal elections six 
years ago. The conservative Rally 
for the Republic Party and toe cen- 
ter-right Union for French Democ- 
racy were expected to win 84 cities, 
compared with 88 in 1983. 

The Communist Party was pro- 
jected to win 48 city halls, down 
from 53 in 1983. Its most stunning 
loss came in Amiens, one of the 
largest dries in northern France, 
where the Communist incumbent 
had been in power for 18 years. 

In the municipal elections of 
1983, when the Socialists were in 
power, the conservative made ma- 
jor gains, and in 1977, with the 
right in power, it was the Socialists 
who won big in the local elections. 

Since President Francois Mitter- 
rand won re-election in May, the 
conservative opposition has been 
feuding. Some centrists have allied 
themselves with President Mitter- 
rand as he pursues a policy of an 
opening to the center, while many 
conservatives main tain steadfast 
opposition to the Socialist govern- 
ment 

The voting Sunday produced a 
new star on the French right. Mi- 
chel Near, forma minister of trade 
in the c ons er v ative government of 
Prime Minister Jacques Chirac, 
was overwhelmingly elected mayor 


For the Record 


"file White House has announced four ambassadorial nominations. 
They are: 

• Joseph Zappala, one of President George Bush’s political fund- 
raisers, as 'ambassador to Spain. Jf, 

•Terrence Todman, the U.S. ambassador to Denmark from 1983 to 
1988, as ambassador to Argentina. 

• Oiff en Wcmmann. a fund-raiser for Mr. Bush in the 1988 presiden- 
tial campaign, as ambassador to Finland. 


decade, as ambassador to Luxembourg. Frederick Bush is not related to 
President Bush. (Rotten) 

Ptesident George Bosh met with cabinet members Saturday to consider 
entering into an agreement with Japan to produce a new version of the F- 
SjetfiRl 


16 jet fighter, the FSX. A derision is expected this week. 


m 


TRAVEL UPDATE 


SSSS: Test Shows Hormone Eases Jet Lag . 

ed, won rejection as mayor of LONDON (Reuters) — Jet lag can be alleviated by an extra dose of a 

Paris. natural hormone, melatonin, found in the brain, according to three New 

Political analysts said the euvi- Zealand doctors writing m the British Medical JournaL The hormone was 
ronmeutaHsts did not More quite as given to volunteers who flew across 12 time zones from New Zealand to 

London and then returned three weds later. 

“Melatonin can alleviate jet lag and tiredness after long-haul flights," 
the doctors said. “Subjects taking melatonin reported less jet lag andtook 
less time to recover." The report said no adverse side effects were found. ^ 
_ A reconi 843 Kriffion Japanese traveled overseas last year, uxxe than 80 

development of the elections may percent of than as tourists, largely because of the strong yen. A govera- 
be the environmentalists’ enter- ment survey said Sunday that the figure imreacnteri«TU ww< 3 yt Affray 

over 1987. ^ (AFP) 


impressively as in the first round of 
municipal elections on March 12, 
when it won 15 percent of the vote 
in several major dries. 

Analysts raid the most lasting 


gence as a powerful force in French 
politics. 

Nationalist parties in Corsica 
did weD, as strikes by public em- 
ployees have paralyzed the island. 


This Week’s Holidays 

Th^ ctrUr* hv rS ^ government offices wfll be dosed or services curtafled in 

The strike by 25 percent of the the following countries and their dependencies this week because of 
idand s work force has prevented national and religious holidays: 

MONDAY: Colombia. Lesotho, New Zealand. Tonma. Uruguay. ' 

TUESDAY: Afghanistan, Iran. Israel. Japan, Mexico, Nepal. Sri Lank*. Syria. 
Tunisia, Uruguay. 


and ships from arriving 


ot leaving. 


REPORT; Air Warnings Faulted 


WEDNESDAY : H Salvador. Gwuanaia, India. Mexico. Norway, Puerto Rico, 
.Uruguay. 


(Continued from page 1) 
for the Liberation of Palestine- 
General Command. 

The bulletin described a bomb 
found in a raid: a plastic explosive 
hidden inside a radio cassette play- 
er, with a barometric-pressure det- 


onator designed to explode the do- 
itude. 



OMEGA CONSTELLATION, 

THE WATCH SOLD AT LEADING JEWELLERS 
AROUND THE WORLD. 


There’s only one gin 

FOR THE WELL-INFORMED. 



vice at a preset aid' 

According to the subcommittee, 
that bulletin mistakenly advised 
that the Palestinian group had “not 
been known to undertake terrorist 
attacks in Europe.” 

A recent Defense 
study said members of the 
ian group bad fired a machine gun 
at an airliner in Zurich, had carried 
out the hijacking of two other air- 
liners bound Tor European dries 
and had warned in 1986 that “there 
will be no safety for any traveler*' 
on a US. airliner. 

Tbc Federal Aviation Adminis- 
tration bulletin said its information 


Bui the subcommittee noted that 

reportedly was^^niedas^^cked 
baggage and, if it resembled the 
Palestinian group’s ri e^g n. “was 
specifically designed to thwart nor- 
mal X-ray inspection.” 

■ UJL Dispute Intensifies 

Reuters reported from London: 

The opposition accused the Brit- 
ish government on Sunday of con- 
cealing information in a growing 
dispute over the bombing of Flight 
103. 

Opposition politicians repeated 
calls for either a statement by 
Transport Secretary Paul Chatman 
or a public inquiry 

A Labor member of Par liament, 
David Young, said: “It is becoming 
dearer and dearer that not every- 
thing that could have been revealed 

is bang revealed, and this can only 
help the terrorists as wdl as de- 


THURSDAY. Andorra. Amman*. Brazil, Colombia, Costa Rka. Denmark, * 
Ecuador. B Salvador. Finland. Guatemala. Honduras. Iceland. Mexico, Nicaragua. Y 
Norway, Pakistan. Panama. Paraguay. Peru. Philippines. Portugal. Spain. Uruguay. ‘ 
Vatican City. Venezuela. ' 


„ FRRJAT: Andorra. Argentina. Australia. Bahama*. Barbados. Belize, Berronda. 
Bolivia. Botswana. Brazil, Britain. Brunei. Cameroon. Canada. Chile. Colombia. 
Costa: lUea. Denmark. Dominican Republic, Ecuador, D Salvador, East Germany, 
Fijl Finland. Ghana. Gibraltar. Grenada, Guam. Guatemala, Guyana. Haiti. Hon- 
duras. Hong Kong. Iceland. Indonesia. Ireland. Ivory Coast. Jamaica. Kenya, 
Lebanon. Lesotho. Liechtenstein. Macao. Madagascar. Malawi, Malta. Mexico 
Monaco. Netherlands. New Zealand. Nicaragua. Nigeria, Norway. Panama, Papua 
New Guinea. Paraguay. Peru. Philippines, Portugal. Puerto Rka Seychelles. Sierra 
Leone. Singapore. South Africa. Spain. Sri Lanka. Surinam, Swaziland. Sweden. 
Switzerland. Tanzania. Tonga. Uganda. Uruguay. Vatican City. Venezuela. Wert 
Germany. Zambia. Zimbabwe 


SATURDAY: Befee, Botswana. Brazil, Chile. Cyprus. Fiji. France. Greece, 
of ^ Malawi. Mexico. Papua New Guinea. San Marina Seychelles, 

Spam. Uganda. Vatican City. Zambia. Zimbabwe. 


SUNDAY: Bangladesh. Belgium. Lebanon. Macao, Syria. 

Source: Morgan Guaranty Trust Co, Reuters, 


WEATHER 


EUROPE 


about the bomb was based on “pre- wth our 

lixmaary analyses by West German AmawM mends, 
authorities.” J ohn P rescott, the Labor Partes 

The subcommittee said: “It is spokesman, said, refer- 

difficult to understand why explo- r ' Shannon: “Why 

sive experts needed more than Jfxsn 1 he come to the Home of 
three weeks to complete an urgent- Commons and give us a proper 
ly needed analysis of this dwioe. statement fftead ^ ^ b^efmg 
Either the West Germans lacked the sceneST 

the required technical skills (which ^ a “- 

is mdftely) or West German-FAA other ®» bon 
communications had serious < T ted „ on C™® 00 
flaws.” vome cte&n. 

Pan Am’s response to this and /ynl«s he comes to the House 
two other security bulletins « Uanmons at the cariiesi oppOT- 
prompted by the Wes Gentian ar- tomty w*t weekandts comploAr 


rests was limited to examining and candid m iww derail,” Mr Asb- 
X-raying selected passengers' car- « kW ’ the demand for an 

rv-on hamraap mniiitmis Official 1 


ry-cn baggage containing electron- 
ic devices. 
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inquiry on both sides of the 
Atlantic will become irresistible.” 

Pan Am said last week that a 
written warning from the govern- 
ment about a posable bomb, sent 


two days before the crash, was held 
the Christmas rn»A 
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up u 

not arrive until Jan. 17. 

Pan Am also received a warning 
from the West German govern- 
ment on Nov. 10 that a bomb in a 
radio-cassette device might be put 
on a plane. But the warning was not 
made public. 

Mr. Chazuton has said he cannot 
disclose certain things about the 
crash for security reasons. 


Cairo 
ineMwl 
jemeiera 
Tel Aviv 

OCEANIA 


n 


AreUarttf 

snarl 



weey 72 71 » u r i? r0R fa - i » i « C 

cu aenav ; _><Hootv; fr-KUr: ttinil; | 2 '! « 

ta-sno-; w-itormr. W " rc " fi c**,; ^ 



Feu. 

Tenw. 

Fair. 


TOKYO: 







l 












** 


In Mexico, Outrage Over a U.S. Senator’s Drug Allegations 
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®y William Branigin 

r H •****»*« ft-w Smire 

'kv^ IC ° CIV - A campaign 

J«»e HdmsT^S 

„.;.;.? rtir,c ‘ tlon of Modern mu- 

narcotics efforts, alleging that . ---- — 

drag-related corruption “penne- ^ attorney general's office. 
ates new government here, has No cvidence or details of 


officials were suspected of links to 
criminal activity. 

Among those be named were five 
members of President Carlos Sali- 
nas de Goit&ffs cabinet and seven 
senior lav enforcement officials in 



■ figures 
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The list, appended to a Jan. 26 
letter to Secretary of State James A. 
Baker 3d and entered into the Con- 
gressional Record on March 16, 
in eluded several officials identified 
by sources in Mexico City as hav- 
ing had links with drug traffickers 
in the past. 

Others on the list, however, have 
□ever previously been accused of 
drug connections. The posts held 


■Thed™™ - . ««ms s list and who previously has r. • 

^n^hrnpe,, reaction has come been accused of loten&ng drag mf. ^eerf lhe 14 were juntas- 
m response to a list of names of le fir*;-., i — _ J „ Red on the list 
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re ®p?nsc to a list of names of 14 

Mexican government officials 

made public by Mr. Helms, a Re- 
publican of North Carolina. The 
senator asserted that the 14 senior 


Ticking while he served as governor 
of his heme stale rienq vTpoefl Mr. 
Helms as “a medieval individual” 
who “is not taken seriously in either 
the United States or Mexico." 


Mr. Helms's arguments against 
certification of Mexico produced a 
rare consensus among politicians 
of the governing Institutional Rev- 


olutionary Party and opposition 
groups of both the left and right. 
Legislators condemned his criti- 
cisms as an affront to Mexican sov- 
ereignty. 

Under a 1986 law. decertifica- 
tion of a country in which narcotics 
are produced or transshipped 
would require the U.S. government 
to reduce foreign aid and vote 
against loans by multilateral do- 
nors. In Mexico's case; the aid lost 
would be about SIS million a year 
for a drug eradication program. 

Javier Codlo Trejo, an assistant 
attorney general in charge of anti- 
narcotics efforts and one of the 


persons whose name was listed, 
called Mr. H elms “demented" and 
“a man sick with power.” 

“1 challenge him to prove that I 
am a drug trafficker," Mr. Codlo 
Trejo said, adding that the only 
thing Mr. Helms had demonstrated 
so far was his “total lack of knowl- 
edge” of Mexico's anti-drug cam- 
paign. 

The inclusion of Mr. Codlo 
Trqo on the list was considered 
somewhat puzzling since be was 
handpicked by Mr. Salinas to head 
the anti-narcotics effort and has a 
reputation as a tough, honest pros- 
ecutor. 
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Surefire Blend for Scandal Addicts 

Sex and Politics: In U.K., It’s Still the Same New Stoiy 


“ 


» * 


By Craig R. Whitney 

Atot York Times Service 

LONDON — If you think 
Parliament has been preoccupied 
recently with the state of the 
economy or by the investigation 
into the Lockerbie air disaster 
you are misiufoniied. 

The biggest political sex scan- 
dal in years has washed up into 
the riverbank hulk of the House 
of Commons, where worried 
Conservative Party legislators 
could be seen huddled all lart 
week whispering about it 

The fiercely competitive and 
scruple-free British tabloid press 
is paroxysmal over the story. It 
involves a former Miss India- 
turn ed - research er named Pa- 
mdla Bordes, newspaper execu- 
tives from across the political 
spectrum who have been photo- 
graphed with her. Conservatives 
who got her a Parliament build- 
ing pass and — the crucial miss- 
ing ingredient, found on Friday 
— her reported involvement with 
a cousin of the Libyan leader. 
Colonel Moammar GadhafL 

Where it will all end nobody 
knows, but the omens are hardly 
auspicious. 

“Scandal,” a movie recalling 
the 1963 downfall of Prime Min- 
ister Harold Macmillan's war 


secretary, John Profuroo, after 
the revelation of his liaisons with 

Christine Keeler, has opened to 
capacity houses. The film “man- 
ages to suggest that what hap- 
pened a quarter-century ago is 
still totally relevant today, its 
ads proclaim. 

As with the movie, the facts in 
this scandal barely resemble 
what the tabloids have done with 
it. 

They have called Miss Bordes 


“Commons calf girl,” while the 
so-called quality newspapers — 
less money to spend cm fibd-smt 
settlements — have referred to 
her as a “socialite.” 

“Pamclla and Her Friend 
From Libya" was a headline in 
the Evening Standard. The pa- 
per’s charge that Miss Bordes 
made regular trips to Paris to 
socialize with the dashing , 36- 
year-old Ahmed Gadhaf Daim 
— whom it identified as “a high- 
ranking major in the Libyan se- 
curity service" — gave the scan- 
dal the critical mass it needed to 
start a chain reaction. 

Miss Bordes’s pass enabled 
her to walk past the security 
checks and X-ray machines that 
keep terrorists and agitated con- 
stituents from the houses of Par- 


liament. And here she was, the 
tabloids said, a regular visitor to 
Tripoli. 

The two Conservative mem- 
bers of Parliament who hired her 
as an accredited researcher. Da- 
vid Shaw and Henry Bellingham, 
said they were ignorant of her 
social activities. They also said 
that she had been vouched for by 
some of the finest editors in Fleet 
Street, for Miss Bordes' s re- 
search did not neglect newspa- 
pers. 

She has been seen at public 
soda! occasions with Donald 
Trdford, editor of the Observer, 
and with Andrew Neil editor of 
The Sunday Times, owned by 
Rupert Murdoch, a supporter of 
Prime Minister Margaret 
Thatcher. 

Mr. Murdoch's tabloid flag- 
ship, The Sun, ran a picture of 
Mr. Trdfard and Min Bordes 
under the headline, “I'm not 
Dirty Don.” 

A Sun editorial noted that 
“Mr. Neil's link with Miss 
Bordes has been widely reported 
in all the papers published at 
Wapping," the Murdoch fortress 
far from die reach of Fleet 
Street's limans. It concluded: “If 
you can’t stand the heat, stay out 
of the kitchen. And keep your 
hands off the tarts!" 



Pamefla Bordes, who is Pamela Singh was chosen Miss India, 
is the focus of Britain's biggest political sex scandal in years. 


Jesus Marla de Leizaola, Ex-Basque Leader, Is Dead at 92 
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Reuters 

. SAN SEBASTIAN, Spain — Je- 
stis Maria de Leizaola, 92, who 
headed the Basque government-m- 
otile during the dictatorship of 
Franco, has died of a heart attack, a 
hospital spokesman said. 

A justice and culture minister in 
the Basque government, he went 
mto exile in France in 1937 when 


Franco’s troops took over the re- 
gion in the Spanish Civil War. 

Mr. Leizaola became president 
of the govermnent-m-estile. He re- 
turned to Spain and handed over 
the presidency in 1979, four years 
after the death of Franco, when 
Spanish authorities permitted the 
formation of a Basque government 


John P. Scripps, 76, 

Scion of Media Family 

LA JOLLA, California (A P) — 
John P. Scripps, 76, founder and 
chin mum of the board of the John 
P. Scripps Newspapers division of 
the Scripps Howard media group 
and a Scripps Howard director, 
died Wednesday of heart failure. 

Mr. Scripps was also a noted 


yachtsman and a breeder and own- 
er of race horses. The soon of a 
family with two centuries in jour- 
nalism, he invested at 16 in a small 
newspaper, now called the Ventura 
Comity Star-Free Press, that be- 
came the foundation of a group erf 
papers in California and Washing- 
ton state. In 1986, with his cousins 
Charles, Ted, and Robert Scripps, 
he negotiated a merger with 


Scripps Howard, the firm founded 
by his grandfatho- in 1888. 

■ Other deaths: 

Georges Blond, 82, a French 
writer and historian, of eencyf 
Thursday in Paris. Mr. Blond wrote 
about 30 books — on Napoltoo, 
World War II, and animal and sea 
life. 
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FOR DISCOVERY, THE SCORE WAS PERFECT —Part of a crowd of 450,000 watching as 
the space shuttle Discovery landed perfectly Saturday at Edwards Air Force Bare, north of Los 
Angeles. The shuttle, carrying five astronauts, spent five days in space. The National Aeronautics 
and Space A dminis tration plans six more shuttle flights this year. The flight was the thud since 
the 1986 Challenger disaster, which killed the crew of seven, and the 28th in the shuttle program. 


AMERICAN 

TOPICS 


States Or ganising 

Elite Science Schools 

With studies showing a wide- 
spread ignorance of science 
among young Americans, many 
state governments have moved 
energetically to set up selective 
high schools specializing in sci- 
ence and mathematics. The New 
York Times reports. 

The new schools are modeled 
on city-sponsored forerunners 
such as New York Qty*s Bronx 
High School of Science. But the 
schools have dormitories that en- 
able them to draw students from 
rural areas where advanced sci- 
ence courses are una vailab le In 
some states, education laws have 
been rewritten so the schools can 
hire doctorate-level teachers who 
have never taken the education 
courses required for teacher cer- 
tification. 

North Carolina set up the first 
state-sponsored science board- 
ing school in 1980. Now at least 
17 states are steering sdence- 
minded students into special 
schools and offering them en- 
counters with scientists, ad- 
vanced laboratories and such 
challenging courses as astro- 
physics, microbiology and ad- 
vanced mathematics. 

Leon M. Ledennan, winner of 


ibe 1988 Nobel Prize fra: Physics, 
helped set up the Illinois school 
He said the expense, $16,000 a 
year per student, was more than 
paid for by the potential “If one 
of these lads makes a break- 
through like Jonas Salk’s.” he 
said, referring to the developer of 
the polio vaccine, “you pay for 
the school for a hundred years.” 

Short Takes 

In George Orwell’s novel 
“1984," facts no longer conve- 
nient to the authorities were 
sucked down a memory hole, 
never to be seen again. Lacking 
this device, one official entity did 
the next best thing, according to 
The Washington Monthly. A 
news release from the court stat- 
ed: “Because of an error, the 
Ken tacky Supreme Court opin- 
ion on Franklin E Shannon vs. 
Commonwealth of Kentucky is be- 
ing withdrawn and is not being 
rendered today. The opinion 
does not exist, so please destroy 
your copy." 

With the swallows due to re- 
tnm this mouth to San Juan Ca- 
pistrano. California, just as the 
old song recounts, same resi- 
dents are doing aB they can to 
keep the birds away from their 
homes. “They’re a pain,” said 
Mike White, who uses his garden 
hose to keep the birds from nest- 
ing under the eaves. Other house- 
holders’ battle plans include 
knocking down empty mud nests 
and displaying rubber owls. 


Notes About People 

The Roman Catholic arch- 
bishop of Los Angeles, Roger M. 
Mahoay, need no longer worry 
about the chronic traffic j amc on 
the freeways of his 8300-square- 
mile (about 2 1 ,500-squarc-kilo- 
meter) domain, which is larger 
than some countries: A group of 
friends has bought him a 
$395,000 helicopter. The gift in- 
cludes manugnanw., operating 

costs and insurance. Some peo- 
ple say the archdiocese has more 
pressing needs; others worry 
about the risks in the busy Los 
Angeles airspace. Monsignor 
Mahony, 53, who has a helicop- 
ter pilot's license, says, “If in fact 
you could guarantee that every 
day, any hour, you could get on 
the freeways and really go quick- 
ly. it would be, I thmfc, a little 
different situation." 


Gregory Peck expressed 
mixed feelin g s on receiving the 
American Film Institute’s Life 
Achievement Award. ‘“Life 
achievement’ has a slightly omi- 
nous ring,” he said. “Is that all 
there isT Mr. Peck, 72, recount- 
ed an anecdote the late actor 
James Mason liked to tell about 
himsdf: A woman in Dublin 
asked him, “Now, wouldn't you 
be Mr. James Mason in his later 
years?" 


Arthur Higbee 
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Christchurch in Mew Zealand s South Island the most English city outside of England. And aptly named the Garden City with its award-winning landscaped parks. Now you can enjoy em 
Thai’s Royal Orchid Service to this tranquil city direct from Bangkok each Wednesday arriving the following day. Thau Centuries-old traditions. Innovative thinking State-of-the-art technology. ^ TflClI 
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COMMUNIST S In Desperation, Eastern Europe 9 s Leaders Take the Cue 


(Continued from page 1) 
partners in a coalition government 
that would emphasize economic Ct- 


sharing. Lech Walesa, the leader same generation that has started 
of Solidarity, is expected to become making policy in Poland and Hun- 


head of a freely elected upper gary. 


perimernarion* house. Alth ough it would have no Younger than Mr. Gorbachev, loans to pay fw loss-making Stafin- 

Asked to explain how a socialist wgwative power, its vote against 58, they look as energetic as such ist white elephants and postpone 
democracy would work in practice. 8° vcrnment would nndenmne earlier revisionists as Alexander the day of accounting,” an offidal 

Vf £ - _■ 1 »• i jfn mIonr 1a #nU lul nmnlar /V 1 1 fj. T _ ; J ? _ tl 


for modernization is dear. fa Hdp 
us by investing writing capital for 
new kinds of ventures, not just with 


a Hungarian official replied, its claim to rale by popular consent 
“We’re interested in democracy, *ad dilute Wojdecfa Jaxuzelskfs 
without any qualifying adjective.” 


Dubcek of Czechoslovakia or Imre said in Budapest 


He underscored this pra gmatism at 
another point by saymg, “When we 
find a system that works, well call 


'We’re interested in democracy, without 
any qualifying adjective.’ 

A Hungarian official 


Other officials talked in the same 4 n J ° * 

vein this weekend to an East-West A Hungarian official 

group comprising officials, ana- — — 

lysts and journalists. Their com- ...... 

meats, at a meeting in Budapest ^thonty when he is elected by the 

. • _ . Ittnhnim ac ih» PnKrV nwJui 


sponsored by the Aspen Institute twohouses as the PoHsh 


of Berlin, can only be reported 
without identifying the sources. 

In a speech to the group, howev- 
er, Prime Minister Mfldos Neman 


Nagy of Hungary, who led ill-fated With both Poland and Hungary 

bankrupt, the oily peaceful alter- 
- ■ ■ ■ i i m native appears to be Western cred- 

mocracy, vhhont 

5 ,’ show of democracy” a Unofficial 

explained. “The leaders know that 
liberalizing steps will buy time, and 
— they hope it will attract Western 

fun ding, enabling than to produce 
revolutions aimed at restoring in- w»ynf>^ ir results fast «»nugh to 


reported Tbcsc mov » toward democracy 
nccs are expected to caned Wasfamg- 
, howev- ton’s objections to letting Western 
Neman financial organizations provide 


dependence and Western-looking save thdr positions.” 
systems of government. Are the changes in Poland and 


What is different this time , of Hungary irreversible or could hard- 
ccurse, is Soviet foreign policy in hum be playing fra time before 


of Hungary said that his new gov- hdp fra Poland and thus open the 
enuneut wanted “a change in mod- Poland to start liberalizing 


the Gorbachev era. Eager to im- cracking down? That is a question 
prove Soviet relations with die that East and West Europeans both 



Russian 


Recounts f 
’79 View 


eT in his country’s political and m economic system. 


economic system. In the last few When he was sworn in last week 


weeks, several East European 85 Yugoslavia's prime minister, 
countries accelerated their moves Ante Maricovic said that his gov- 


West, Mr. Gorbachev has told East ask worriedly. 
European governments that they Many East Eui 

must find their own ways tojxditi- the readiness to 


in this direction. . _ 

Hungary has legalized opposi- switch toward a Western-style 
tion political parties and promised economy, retying on capital-mar- 
to introduce freedom of the press ket investment decisions instead of 


eminent planned “a fundamental 


cal stability and economic vitality, power contains a cynical calcula- 
Soviet officials have even mused tion. A former spokesman of the 


publidy about a neutral Hungary, 
which already has minhmii military 


jaiy, Democratic Forum, Hungary^ 
tary main opposition group, put it this 


and bold free elections next year, state planning. Mr. Markovic ex- 
While expanding private owner- t°"cd the open-market economy as 


which already has mi pinm j militar y mam opposition group, pot it this 
responsibilities in the Warsaw Pact way: “It’s worthy of Hollywood, 
Certainly Hungary is being closely the way they show themselves with 
followed in Moscow as an expen- us cm television, portraying them- 
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Military Opposed 
Afghan Invasion 


*^Sf V v 


ship of industry, Hun garian offi- **? n ultimate achievement of man- 
dats are reported to have started kind for which no alternative has 


ment with lessons that might serve selves to the country as the party 


H 'tshingron Post SeMtx 
MOSCOW — One of the Soviet 
Union’s leading career officers has 
written that the Soviet General 
Staff was opposed to the interven- 
tion in Afghanistan in 1979, bm 
that its advice was ignored by the 
civilian politicians. 

Interviewed m the current edwj 
don of the weekly magazine OgpriT 
yok, the officer. General Valentin 
Varennikov, described how (he 
Kremlin became involved in an ul- 
timately futile nine-year gnernSa 
war in Afghanistan through a sates 
of political blunders. He also is 
bitterly critical of the forms' Af- 
ghan Communist leads, Batrak 
Karmal, who was supported by 
Moscow until 1986. 

The new revelations by Genera] 


elsewhere. 


sounding out Western investors 


“They’re on the phone to os all save the nation.” 


.wiring a historic compromise 10 


with offers to sell them major sta- The outlook for his 


the time from Moscow, much more In general. East Europeans seem 


Afcbt^s=mcA»o<*jedft«» Moscow until 1986. 

In a Warsaw church basement, fanners voted Sunday at the end of a two-day congress of Rural The new revelations by General 
Solidarity. The unkm, winch ms proscribed for seven years, acted on the government’s promise of Varennikov, the co mm a nd o in 
legalization. It assembled 500 delegates from 41 of the 49 prorinces to debate an action program, chief of the Soviet Union’s land 

forces, suggests that a lons-sm- 


le-owned enterprises if they can be clouded — like the future of pcxes- 


operated profitably 


troika in the Soviet Union 


In a gesture tha t would guaran- fierce ethnic clashes that have esca- 
tee a more open society, Karoly kted as political and economic 


is plans is often than our other neighbors in vacci n a t ed against the heady im- ' T 

GORBACHEV: Perestroika Changes Course 


mering debate over responsibility 
for the Afghan debacle may finally 
be coming into the open. As a se- 
nior member of the Soviet General 


Grosz, the H ungarian leader, told power has been reshuffled. 


The room for maneuver is much and Czechosl o vakia in 1968. In Po- ^ 

more limited in Poland, which con- l^nd, which narrowly avated a - (Contimed from page 1) 
tain* Soviet supply routes to the s i m ilar fate in 1982, Solidarity's was a mistake, and the party agreed 


Western officials that his country’s Also uncertain is the tide of 


political parties, trade uni on s and c ^ an 8 e m East European govern- 
newspapers would be allowed to meats dial deny any need to alter 
accept foreign subsidies — a step course, such as East Germany and 


East* s front lines in East Germany, struggle has become a slow^rind- to disband (fosagroptom. Nw he LSS? FnTSsS 

atom Poland's living i ia* campaign. ownar- 


that would end the goverak 
t/s monopoly on significant 


Czechoslovakia, the two least eco- 
nomically ailing Soviet sareffires 


Warsaw Pact would greatly unset- 
tle Moscow. 


Si gnificantly expanded hu«tfn^ in explaining the agreement on a 
cooperation between Europe’s new parliament in Poland, where 
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This of Mr. Joint VefltnreS 

**'eoooasitinn will hethr. Coramu- rWKa<-Vka-u>e (am mUm, Cooperatives employed Srtvi**_W«6t#»m irrinf ventures 


Joint Ventures 


stan for much of the last decade.^ 
The interview with General Var- 
ennikov was the first time that a 
member of the General Staff has 
gone on record as saying that the 


ment on bolding elections in May m d seems likely 
in which 35 percent of the seats win competitive poll 
be reserved fra non-Co mmumsts. Honecker, nearin 
In a further step toward power- day, is succeeded 


competitive policies when Erich 
Honecker, nearing his 77th birth- 
day, is succeeded by a team of die 


sentiai for significant Western in- des are still being pursued then, state fann tank should besuppl* 

■rcstmeats. wbo knows bow much may become mented by cooperative tanks and cry service is^cmdatinSv^rre. 

Nevertheless, the political will posable,” he said with a grim smile, shareholder plans, he said. his an Y 


economy. 


real-worid economics. Soviet man- 1979 included me men « 
agers and entrepreneurs are travel- forces chief of staff, Nikolai C 
ing more, reading more; meeting kov. and his principal deputy, 
more with foreign counterparts. gri P- Akhromeyev. Their ac 


the then armed 


INTERNATIONAL POSITIONS 


1. whether Srnkt 

society, accustomed to a safety net 

at its feet, will accept the conse- ,‘? prae ! “*.£ ™ .E™* 

liberty to _stnke_ their own agree- 


gei F. Akhromeyev. Thor advice 


On April 1, individual Soviet ea- was reportedly ignored by the dc- 
lerprises are to be given greater tense minister, Dmuri F . Ustinov. 


The World Health Organization (WHO) 
is an inter-governmental agency internationally recognized for its efficiency 
integrity and numerous lasting achievements , including the eradication 
of smallpox. Guided by humanitarian concerns, WHO works to direct 
and coordinate global and national efforts to improve the health of 
peoples in more than 160 member countries at all levels of 
development. To meet its objectives WHO depends on staff members 
with special qualities of leadership, dedication and commitment. 


WHO’s Conferences and General Services (CGS), 
Documents Production Service (DPS) is looking for a qualified 


uflibef 


qaence of competition: losers. 

Private Enterprise 


liberty to strike their own agree- According to General Varemu- 
ments with foreign partners, and key's account, the General Staff 


intgr this y ryr tha pw aiimai t k m proposed an “alternative variant" 


The explosion of many national- ^ auctioning off doDara from 
w the treaauy, so that firms with a anon of nnhtaiy > garrisons laroimd 


THE UNITED NATIONS CHILDREN’S FUND 1 11 &. 


Most economists bdieve that the would not have been involved In 
prospect of the Soviet Union's join- offensive nriliiary operations, 
uigtoeworid market is sometiting General Varennikov. 65, re- 
for ^ 2,st century, bm the win- served some of his harshest criti- 
S dow is open and widening. asm for Mr. Karmal, who was in- 

eisira merest. stalled as the Afghan leader by the 

Private OwnenUp Sovirt Union inD^ember 1979. 
cooperatives, trim* are flourishing ^ General Varennikov describes Mr. 

m Armenia, the Baltic republics, Mr. Gorbachev has not explicitly Karmal as “a demagogue of the 

Georgjaand other pockets of entre- endorsed private ownership of higW dass” and an «perienced 
preneurial mint, but l^ging m land, but that seems to be the lop- political in-fighter 
Russia aad the Ukraine, where pri- cal destination of his new farm po- Mr. Kanrnl was stripped of all 
vate enterprise is a more ahenphe- licy. And it is just one example of bis poUtical positions m November 
nranenon. .. his wiffingness to stretch Lenin’s 1986 and succeeded bvMaiorGeh- 


With headquarters in New Mark and offices 
throughout the world, requires a 


PROCUREMENT/ 
SUPPLY OFFI CER 


Applications are. invited from qualified candidates having profes- 
sional buying experience in multi-national settings to operate at 
Headquarters or Field locations on behalf of UNICEF assfehri 
development programmes. Responsibilities within Headquarters 
locations (annual expenditure US S2S0 million] include technical 
specifications. International bidding, market research, supplier 
evaluation and order placement. Responsibilities in Field location 


also include, development d supply requirements; importation' 
and disuibution; evaNjafon/nfonitor of supply inputs; and prodding 
logistical advice and support to programme staff and government 
representatives. 


DOCUMENTS PRODUCTION 
AND PRINTING OFFICER 

to be stationed at its Headquarters in Geneva. 


stalled as the Afghan leader by the 
Soviet Union in December 1979. 
General Varennikov describes Mr. 
Karmal as “a demagogue of the 


QUALIFICATION REQUIREMENTS: University degree and/or 
equivalent professional experience in procurement/supp- 
tyf logistics. Five to eight years progressive experience inducing 


New measures expected tins year thought to fix his needs. The law on 
wiD give republics and local gov- cooperatives allows the private em- 


eraments more authority, including ploymeut of labor, which used to 
environmental regulation, social be denounced here as “the exploi- 

anuninM and Igtatimi „r <k. 


managerial responsibility in an International context Working ex- 
perience In a developing country an added advantage. Working 


penance In a developing country an added advantage, 
languages are English and French but knowledge of other United 
Nations languages an asset. (l£. Spanish and Arabic]. 


amenities and taxation. 

There are at least two dangers 
with local autonomy. 


tation of the worker.” 

Such deviations from Leninist 
orthodoxy, often in the name of a 


CGS provides Conference, Office. 
Documents, Accommodation, Records 
and Building services at headquarters, 
with a view la ensuring the optimal use 
of resources and services fo meet the 
needs of the Organization. DPS man- 
ages a large staff in the provision of 
word processing, layout and docu- 
ments printing services for all pro- 
grammes and administrative activities, 
as well as those required for meetings 
of the Organization's Governing bod- 
ies. Advises other WHO offices in the 
field of documents preparation, print- 
ing and related procedures and equip- 
ment. The incumbent wiH manage the 
Documents Production Services of 
WHO, mdudmg word processing, lay- 
out, typesetting, and printing and will 
plan, monitor and evaluate these ser- 
vices for efficiency and cost effective- 
ness and wiH advise /represent the Or- 
ganization on matters related to the 
services. 



Graduation in business or public ad- 
ministration or equivalent is required 
together with considerable experience 
in the documents production opera- 
tions involving large volume and exten- 
sive managerial responsibilities. At 
least five years' staff supervision and 
administrative and budgetary experi- 
ence at international level is desirable. 
Thorough knowledge of text process- 
ing, layout, offset printing aid binding. 
Capabifify fo manage a large number 
of staff and to deal aid negotiate with 
outside firms engaged in contractual 
services with WHO. Very good knowl- 
edge of English or French with a work- 
ing knowledge of the other. Knowl- 
edge of other official lang u ages of 
WHO an advantage. 


SALARY AND BENEFITS: UNICEF as part of the United Nations 
common system offers competitive international salaries, benefits 
and allowances. 


One is the growing pressure in return to Leninism, meet with 
some republics, especially the Bal- stronz resistance from Soviet con- 


ttc ones, for real j 
S eparatist pressures 


Qualified women are encouraged to apply. Please send detailed 
application in English to: 


Moscow into curtailing local free- radical 


lays the groundwork 


should Mr. 


Mr. Juan Luis Men 

Recruitment A Staff Development Section 

UNICEF 

3 United Nations Plaza, (H-SF) 

New tor*, N.Y. 10017, USJL 


The other risk is that the success makethem. 


in the future, 
ichev choose to 


Due to the volume of applications we receive, we will only acknow- 
ledge those from short-listed candidates. 


eratb^£@ritiuni 


Closing data for moslpt of application: 7 April, 1989 




International FUnd tor Agricultural Development, 


IFAD (United Nations) Rome (Italy) 

sks candkMm to fB poat of Intomialfon GNBoor. 


teaks candkteKt to S post of Monnsllon Officer. 

Incumbent reports Id Director Information & Communica- 
tions and is responsible for 

- contectswOimociaendUN-systBm. Baton witiHomraiian services, gownmen 
— ■-* -^icatondinsaudonsieiatBd 


promote coverage of FAD 
Wd missions; 


Please send your detailed curriculum vitae m English or French 
no later then April 10, 1989 to 

Personnel (MPR), World Health Organization, CH-J21 1 Geneva 27, 
quoting MPR/ CGS. Applications from women are encouraged. 

Only candidates under serious consideration will be contacted. 


EXECUTIVES 

AVAILABLE 



Now Printed in New York 
For Sane Day Service in 
Key American Cfies. 

To subscribe cafl us toll-free in the U.S.: 

1-800-882 2884. 

(In New York, cofh 212-752 3890.) 

Or write; International Herold Tribune. 
850 Third Avenue, New York, N.Y. KXE2. 
OrTetei- 427175. Or Fax: 212-755 8785. 


guerrillas in fighting around a key 
oty. The Associated Press reported 
from Islamabad, Pakistan. 


Directeur Administratif 
et Financier 


Personnel Division, ■ 

IFAD I 

Via dei Serafico, 107, ga 

00142 ROME, Italy. 

(On* short-fated candidates wS receive an a cfcnwriHg — it) 
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EUROPEEN 


LYON 


SEEKING an 
International 
Real Estate 
position 


ACROSS 


EXECUTIVES AVAILABLE 


DIRECTOB/GENEBA1 

MANAGER 


!Utuch6 i noire Directeur General , vous 
aurez b responsabilite de la coraptabilite, du 
conir&le dc gestkm, dc la wfcsorcrie, dc la 
gCStion du risque client et de ^organisation 
infornutique. 


A 30/40 ans, de nationality europ6enne, vous 
jusiifiez d'une experience rcussie dc direction 
financihre au sein d'une structure 
d£cemralis£e. 


Adressez vorre dossier de candidature 
oomplei s/rtf DAF/HT i ECCO - Mr Depinois 
Direction des Ressources Humaines - 4, rue 
Louis Gudnn - 69626 VHIEURBaNNE Cede* 
78.89 22.44 


with a major firm active 
in Spanish/Portuguese 
markets. Have 20 years 
experience in real estate 
marketing and project 
management with em- 
phasis on German, Span- 
ish and English cross bor- 
der transactions. 


Currently managing CM 20 8x3- 
I tan eJectriccd/oleciraok: control* 
rubsAnry for European multina- 
i Hone d industry leader. Deaoa- 
straJed growth in sales and mar- 
ket share m8 years d Europe an 
I mid 9 rears of US. experience 
Fluen t E nglish. F rench, Gennan. 
Strang motivator. 

Will ounaJ e r di a lle r position or 
uppuiluniTy to oecta q Europea n 
base tor company wanting to 
prepare te 1992. Now in Europe, 

I can relocate. 


Reply to.- Box 301470 


Contact Box 267, LH.T„ 

181 Avw. Charies-de-Gcralle, 

; 92521, NettiQy Cedar, France. ; 


r SENIOR EXECUTIVE—) 

SESCS POSITION 
m the UJC 

A nhm/ I fa t fa l B engin— kn nj s ilr i rt 
wfa u pwiwKS in fiw nu t n ui u Bis indu itr y. 
Wdl traveled. USA. and Bmps, a 
wry e s pariexad regafelBr at el lawk of 
iw won ww te . 6yrti» far ipecScBiy ia ta 
wpr* ompanert cna for tati dad and 
flwotr*. A pewn mxk mad of (frodudia 
««d tddng prgdoct from cwd daig\ througi 
dMigfnert to fncf pnadudbn enfos. Ra- 
tion sought - badbn UK. 
flnw nfif ta B«k 31472, LH.T. 

63 long Aee^Afdarv WC2E9JH 
I EerfreWI ■ ■ 


i Partner oi polish 
5 Weddmg locale 
lOWoufi’s'Tbe 
Winds Ol ■' 

13 Hebrides island 

14 Cleanse 

15 Piercing 
preposition 

16 Myslery-novel 
item 

18 Ceremony 
ig Kind of pigeon 

20 Opp - . Of WSW 

21 Summer m 

Savoie 

22 Yale athlete 
24 Third word of 

“MoDy-Dick" 

27 SO. Spot 
30 Aide Abfir 

32 -To his 

own- 

33 Sum total 
34Capekp!ay 

about robots 
35 Stockings 
38 Precise 


40 Decorate 

42 Epochs 

43 Edic.) 

45 Bind 
46Takeachair 
«7 Bailie port 

48 Scullers' needs 

50 They re high in 
Chi 

51 Adieclive for a 
loner 

53 Still and all 
ssTheoi degree 
56 Pistol 
58 Ammal 
resembling a 



Mri Jliilli 


®2 Pari of an auto 

tire 

63 N C city 
65 Wntes 



lain mumi 

Mill !■■■ 


EllffiH U|| 


« Gossip Yiddish 
style 

67 Circuit 

68 Exisl 



■911 

3SSS3 B S8SS 

BB wSB 


^ New York 


Sotctfon to Friday’s Puzzle 


ECCOnS 


■ N-14iIimI 

■ lOOagnHMlMp* 

■ iw j.5 d. » pa q 


LH.T. 

63 # Long Acre, 
London WC2 E9JH, 
England 


YOU SAW THIS AD. 


So did nearly half a million well-educated, 
influential and successful readers. 


Shouldn’t you too place your recruitment ads in the 
INTERNATIONAL HERALD TRIBUNE? 


BQB0 snnn naato 
□nciaanmsa aasaa 
nnjOEiQEHSs aaasH 
anm aasa ssaana 
funaa QEiaaa 
sBsaaa anaassaa 
BHGiH aaaia naaaa 
EDBna asaas □□aa 
□anna □□□□ sains 
oBBsaass saaasa 
sssss sasa 
□Haaas sans ssm 
Hanna osaaaaasa 
□aasa auasanass 
Haas asss aass 


WControweisiat 10 Yukon capital 

See ii Soviet co-op 

"S-*- SSSL. 

DOWN 17 Cinders o* 

1 Dear toilower 23 

2 Keats or Yeats 25 Fowl spot 

3 China 26 Actress Britt 

predecessor 27 Disembark 

4 Nev resort lake 28 Sheltered at sea 

5 Sprmq mo 29 Famed writer on 

e Entice 

_ 31 oOU 'h to Rene 

ar .. 36 Brad or sped 

a £S? aB ,c ' 

^ ™ Vacuum fuhes 

9 '-01 s command 41 inlet 


1 Dear toilower 

2 Keats or Yeats 

3 China 
predecessor 

4 Nev resort lake 

5 Spring mo 

6 Entice 

7 TNT 


8 Choreographer 
De Mille 


44 Common Market 
initials 

49 Hollywood 
structures 

51 Eighth son of 
Jacob 

52 Consent 
54 Put oil an 

agenda item 
57 Dividers at 
Wimbledon 

59 indigent 

60 Do a laundry jod 

61 Lanar 

62 Bad Em&. e g 
6a Where la lind 

dumfcbeiis 
64 Seattle's dissen: 
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p® 118 havca^unce to buy deteriorating military situation.,* 


1986 and succeeded by Major Gen- 
eral Najib. 

■ U.S. Gonaden a Break 

Elaine Sariino of The New York 
Times reported from Washinpan: 

The Bosh administration is con- 
sidering a formal break in relations 
with tne Soviet-backed Afghan 
government but is not ready to rec- 
ognize the rebel govrnnncnt-in-ex- / 
Dc, senior administration officials ¥ 
in Washington say. 

The officials stressed that the 
matter of breaking rdations was 
still under discussion within the 
State Department and dial Secre- 
tary of State James A, Baker 3d had 
made no decision. 

Bnt they said Saturday that there 
was a growing sentiment within the 
administration that the time had 
come to formally cut diplomatic 
ties with the Naiib government in 
Kabul 

The United States has continued 
to deal with Kabul on administra- 
tive and consular matters since the 
Soviet intervention in Afghanistan r* 
in December 1979, and Afghani- 
stan mniqfrin^ an embassy with 
three diplomats in Washington. 

■ Kabul Reports 215 Dead 

Afghan government forces 

Sunday that they had killed 215 


Save! 
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* or me 
your news 
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4 Arabs 
Killed by 
Israelis 

Pa lestinhn Strike 

Pa Be Extended 

Rmen 

JERUSALEM — Israeli forces 
g,£j occuraed territories shot and 
“Ued four Arab protesters on Sun- 
®»y. one of them a 12-year-okL 
mc feasuig the death toD in a wee£ 
end of dashes to seven. 

Security and hospital offiriau 
Palestinians had beat 
Kmed m the Gaza Strip and two m 
West Bank village of sn*t 
Wwrtiya in protests sparked by the 
ann/s kiliing on Saturday <rf three 
protesters outride a Gaza Gtv 
mosque. 

h 1 SUat Khartiya, troops shot 
and lolled two Arabs, 12 and 18 
years old, and wounded two others, 

one critically, security officials 
said. Hospital officials said that at 
feast 40 others had been wounded 
by beatings in Gaza on Sunday and 
that there were many cnmatti^; 
from gunfire. 

Palestinians in the Gaza Strip 
responded by extending a general 
strike planned for Wednesday to a 
four-day stoppage, effective imme- 
diately. 

The shooting on Saturday of 
Arab protesters, one on the roof of 
a Gaza mosque and two outside the 
budding, ended a week of relative 
calm. 

In Amman, Jor danian authori- 
ties questioned on Sunday guerril- 
las who had been c ap t u red after 
they killed an Israel soldier in a 
raid into brad 

A Jordanian official would not 
identify the men who ambushed an 
Israeli patrol near the bonder 
south of the Dead Sea on Friday 
night and then dipped back into 
Jordan. The Damascus-based Fa- 
tah Uprising group led by Colonel 
Abu Musa took responsibility for 
the raid 

The raid seemed designed to em- 
barrass Jordan, which strenuously 
deters guerrilla activity, and the 
maiiretrwam Palestine VihwoliQH 
Or ganisation, urh y h it en g n gprl in a 
peace initiative and a dialogue with 
the United States. 

The Abu Musa group said the 
raid had beea undertaken from a 
secret base in Jordan, and it 
warned Amman not to b«rm the 
captives. It vowed to launch more 
raids from Arab countries. 

In Damascus on Sunday, a Fatah 
Uprising official threatened to kill 
any Palestinian who met Israeli of- 
ficials in the occupied territories. 
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Jean-Paui Gaultier’s pleated skirt suspended over fitted jacket 

FASHION: Gigli’s Paris Debut 

(Continued from page 1) and-leggjngs theme, which is domi- 

through a basic wardrobe. For “dng^ef«wd-looking coHec- 


(Confinacd from page 1) 
through a basic wardrobe: For 
Gigli, basics mean a rounded co- 
coon coat, a long fitted jacket his 
signature crass-ycrur-beart and tu- 
nic knits and narrow pants. 

The show opened with crashed 
velvet coats — mole brown and 
wine dark — with green and gold 
brocade peeping out at the ankle. 
These shawl-collared coats, jackets 
and boleros came out repeatedly 
but always with an extraord in ary 
decorative touch: scarves, embroi- 
dered yellow, gold and apple great 
like Enter altar doths; gilded birds 
winging across nut-brown velvet; a 
filigree of pearls stitched on a 
dotb-of-gedo bolero. 

Even simple one-shoulder timir 
knits or panted chiffon evening 
skirts had the same medieval rich- 
ness in (hear subdued shades. 

Gigfi said after the show that the 
colors and the embroideries (all 
hand-done in India) were im piml 
by Byzantinm’s Empress Theo- 
dora. 

“I have spent my life looking at 
beantifnl books — 20.000 of them," 
said the designer, whose father and 
grandfather were both antiquarian 
bode dealers. 

GigU said his dediion to show in 
Paris had been made “as a sort of 
joke over a glass of wine.” 

After such a triumphant debut 
on the international stage, Milan 
may find it hard to win torn back. 


Issey Miyake omv» from Japan 
to show in Paris 16 years ago. He 
gave a sensational show on Satur- 
day, also receiving an ovation for 
his incisive, modem cut and techni- 
cally imaginative fabrics. 

Miyake opened with a timic- 


tions. But Miyake’s knits were 
felted into three-dimensional 
sculptures; his tights were criss- 
crosses of pattern under swingy 
coats in a sunny sky blue. 

• 

Claude Montana knows that 
times and shoulders have changed, 
and he recut a beautiful new coat, a 
shawl-collared bathrobe that came 
in colors trawled from the ocean 
bed: a dear-lagoon blue, a watery 
aq uamarine , shadowy violets and 
an indigo from unfathomable 
depths. 

It was afine example of modern 
tailoring and a good show, but not 
a great one. 

' • 

The Case of the Disappearing 
Skirt has been the story from fash- 
ion’s futurists, as sturdy la ggingt 
take over the bottom half. Jean- 
Pan] Gaultier did produce a frieze 
of cheerleader pleats, peeking out 
from under long fitted jackets, bal 
the skirts aD had the le g gin gs un- 
derneath. 

The wonderfully inventive Gaul- 
tier also produced the t*i tenet in 
knit, in pale blue, iade green and 
tan , relieving a color that 

was on the heavy side. 

In spite cf his wit and talent, 
there was something downbeat and 
depressing about the idiom in 
which the show was staged, with 
hefty platform-sole shoes, harsh 
makeup, aggressive music and 
some disgusting bondage strap 
dresses that left a sour taste. 


MOSCOW: 

Yeltsin Cheered 

(Continued from page 1) 

sett asa suirogate for those fighting 
against injustice. 

The party establishment is open- 
ly supporting Mr. Yeltsin’s oppo- 
nent, Yevgeny A Brakov, the di- 
rector of an automobile factory 
that turns out limousines for senior 
officials. A meeting last week erf the 
policy-making Central finmnwwipq 
voted to set up a commission of 
inquiry to establish whether in his 
campaign speeches Mr. Yeltsin had 
violated party discipline by advo- 
cating discussion of a multiparty 
system. 

At the rally Sunday, speakers de- 
manded the abolition of the com- 
mission of inquiry. They also ex- 
pressed fears that party officials 
might try to rig the election by 
adding the ballots of Soviet troops 
Hnri diplo mats stationed abroad to 
those of Moscow residents. 

The demonstrators, many of 
whom carried campaign portraits 
of Mr. Yeltsin and the slogan “The 
People’s Candidate; " had initially 
gathered in Gorky Park, two and a 
half kSometas away oo the city's 
ring road. When they heard that the 
meeting had been banned by Mos- 
cow authorities, they decided to 
march to the city center. 

Shouting “Hands off Yeltsin” 
and “Come and join ns.” the pro- 
testers gathered fresh recruits as 
they marched, pausing to chant 
“Shame, shame” outside the offices 
of Tass. the news agency. By the 
time the crowd reached Gorky 
Street, it appeared to number be- 
tween 5,000 and 7,000 people. 

During an election meeting Sat- 
urday in a Moscow suburb, Mr. 
Yeltsin, 57. said that he would not 
be deterred by the official investi- 
gation into nis campaign state- 


VOTEs Fighting Lowers Turnout in Presidential Election in El Salvador 


(Contused from page 1) 

traffic has almost vanished from 
the highways. 

In the town of Aynxupeque, just 
outside San Salvador, election 
workers from several precincts 
failed to show up Sunday to open 
polling places alter heavy fighting 
was heard nearby. 

The city of Zacatecotaca, about 
50 kilometers (30 mOes) southeast 
of the capital, was described as a 
“virtual ghost town,” by a local 
radio reporter. 

The radio report said that heavy 
fighting had broken out in and 
around Zacatecohica and that peo- 
ple were terrified to leave their 
houses. 

In the San Ram6n neighborhood 
of the capital, where heavy fitting 
had broken out in the early morn- 
ing and was still going on at mid- 
day, polling places were empty. 


A Red Cross spokesman. Caxios 
Mendoza, said that at least one 
soldier had been killed in the fight- 
ing in San Rambn. 

“No one is leaving his home," 
said a neighborhood resident Vic- 
tor Chavez. “We’ve heard at least 
30 bombs gp off this morning in the 
area,” he said in a telephone inter- 
view. 

A Defense Ministry spokesman 
said the heaviest battle had taken 
place in Dobasco, about 100 kilo- 
meters northeast of San Salvador in 
Cabanas Province. Five guerrillas 
were killed when they attacked a 
National Police brigade in the 
town, the spokesman said. 

Seven other guerrillas were killed 
in fighting overnight throughout 
the northern province of Chafaten- 
ango, the Defense Ministry said. 

Roberto Navas, 28, a free-lance 

photographer working for the Rat- 


ios news agency, was kxQed Satur- 
day night and another photogra- 
pher, Luis Galdamez. 34, was 
seriously wounded in the Sait Sal-, 
vador suburb of Qopango when 
soldiers fired at them as they re- 
lumed home, the authorities said. 

A Defense Minis try spokesman 
also confirmed an earlier radio re- 
port that Maurido Pineda, a cam- 
eraman working for a local televi- 
sion station, had bees killed. 

A Dutch reporter was killed in 
San Francisco Javier in southeast- 
ern El Salvador, in fighting be- 
tween rebels and government 
forces, local radio S3id. Nether- 
lands television identified the dam 
journalist as Cornel Lagrouw, of 
the IKON Dutch broadcasting as- 
sociation. 

The Farabundo Marti National ! 
liberation Front decided to boy- 
cott the elections after negoti a tions 


for rebel participation in the presi- 
dential eampalgn broke down earli- 
er this month. 

On Sunday, the front issued an 
offer to negotiate to end the war, 
but not before the new president is 
sworn in on June I. The nine-year- 
old civil war has left about 70,000 
people dead. 

Mr. Cristiani responded immedi- 
ately to the offer, saying that, as 
president, be would be willing to 
meet with the front but that “any 
negotiations in the future must take 
place in secret.” 

fl VI. AFP. AP. NYT, Reuters) 


istiatora, many of T i Tg k t^t 

J Ax AIn: Groves of Academe Consist of Cherry Trees 


rampaign state- 


ments. He was greeted with wild 
applause when he said he had 
“come to realize how far the party 
apparatus is divorced from the peo- 

ln another at temp t to tarnish 

Mr. Yeltsin’s populist credentials, 
the city’s Communist Party organ 
published an article Sunday assert- 
ing that he took advantage of bu- 
reancratic perquisites. It said that 
be made full use of a limousine and 
country cottage assigned to him as 
deputy minister for construction, 
and that members of bis famil y 
frequently used special , hospitals 
reserved for senior officials. 

Such attacks have made little im- 
pression on Mr. Yeltsin’s support- 
ers, who regard them as further 
evidence that the authorities are 
determined to undermine his cam- 


ucialdom is, in a way. Us strongest 
electoral asset 


(Continued from page I) • 

provide the rest <rf the world that is 
high quality.” 

Many Japanese are suspicious of 
the U.S. academic onslaught. 
“They thought we’d teach their 
kids to put therr feet up on their 
desks,” one Temple professor re- 
called. 

The Education Ministry will not 
grant college accreditation to the 
foreign schools, meaning that Japa- 
nese who graduate from these col- 
leges will not be considered in Ja- 
pan as holding a diploma. But the 
U.S. schools are hoping that Japa- 
nese students will see the value of a 
U.S. -style education. Japanese 
companies are in fact beginning to 
hire U.S.-educated employees to 
staff their overseas plants. 

Most U.S. universities hope to 
follow the lead pioneered by Son th- 
em Olinds: settle in a Japanese 
backwater where land is cheap, 
provide UJ3. faculty to teach Japa- 
nese students a year of intensive 
English and another of general 
education, and then guarantee ad- 
mission to the U.S, campus for the 
final two years of college. 

The universities have various 
motives, according to officials in 
Japan, mrtwdmg recruiti n g stu- 
dents who can pay full tuition as 
the college-age pod dwindles at 
home. 

Mr. Sharp said he worries that 
some schools, attracted fay tales of 
yen in the streets, may not appreci- 
ate the difficulties of setting up 
shop here, from the high cost to the 
isolation of small- town life in Ja- 
pan.' ■’ 

Nakajo, where Southern Illin ois 
has settled, is a small town: popula- 


tion 30.000, no movie theater, no 
previous exposure to foreigners. 
Many residents initiall y were un- 

town, said Nti^o^mteroatio^^ 
minded mayor, Nobuo Kumakura. 

But during SIU*s first year, the 
town seems to have adjusted wdL 

Last May, S1U admitted its first 
Nakajo dais : 450 students, almost 
all Japanese, mostly from the To- 
kyo area — and mostly, according 
to interviews, rejects from the more 
rigorous Japanese a dm ission pro- 
cess. 

Although SIU is expensive — 
about $10,000 a year for tuition 
alone, far move than most Japanese 
universities — the principal, Jared 
H. Dorn, said it was not here to 
make money or recruit students. 
Rather, he said, SIU wants a pres- 
ence in tins dynamic econom y . 

“We feel ed ucational ins titutions 
need to follow or be part of the 
interests of business, in terms of the 
preparation of our students, and in 
terms of their marketability,’* Mr. 
Dorn said. “And in terms of the 
imagp of the school, this may be 
important.” 

Mr. Muramoto said he expected 
another two or three un iver siti es 
and towns to match up in time to 
offer classes in April 1990. The 
towns will offer land; the schools, 
their faculty. Other schools are not 
waiting for the Gephardt comnrii- 
tee’s matchmaking. 

Georgetown University, for ex- 
ample, has teamed up with the To- 
kyo Business School erf Foreign 
language to offer a three-week 
summer course in linguistics. The 
University of Nevada- Reno wfl] ac- 
cept its first class next month. 
“Japanese-Born, American- 


Raised," its brochure advertises. 
“The chance has come. Let your 
challenge spirit burst forth.” 

Dartmouth College's Amos 
Tuck School of Business Adminis- 
tration lias set up shop in western , 
Japan. West Chester University of j 
Pennsylvania is coming, and so is 
Edmonds Community College of i 
Washington state. 

The Los Angeles County com- 
munity colleges, operating on the 
fifth and sixth floors of the Ya- 
mano Beauty School, also will 
teach English and give students a 
chance to transfer to Calif ornia. 

Japanese schools and business- 
men, meanwhile, are showing in- 
creasing interest in U.S. campuses. 
Showa Women’s University of To- 
kyo bought TMI Academy in 
Sweetwater, Tennessee, while Tei- 
kyo University bought Regis Col- 
lege in Colorado. 
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■ Orders received MS EK 13,553 +13% 

■ Invoiced sates MSEK 12,401 +10% 

■ Order backlog MSEK 4,822 +31% 

■ Income after net 

financial Items MSEK 1,053 +31% 

■ Return on capital 

employed 19.0% (15J9) 

■ Return on equity 

capital 18.1% (15.8) 

■ Earnings per share SEK 47.70 (40.30) 

■ Proposed dividend SEK 15.50 (13.00) 

■ Split 4:1 

■ Forecast: Continued improvement in 

Income 


(MSEK) 

1988 

1987 Change, % 

Ordets received 

13353 

1 1,998 + 13 

fnvoced soles 

12.401 

11321 +10 

Oder backlog 

4322 

3570 +31 

Of the order backlog, MSEK 4320 (90 percent) 
consists of orders for delivery in 1989. The order 
backlog in the companies acquired at year-end 
1988 amounts to MSEK 427 and is not included 

above 



CONSOLIDATED RESULTS AND PROmABHJTY 
(MSEK) 1988 1987 Otanae, % 

Operating tacome 
after depredation 

915 

743 

Operating margin. % 
Net finonod items 

7.4 

138 

66 

58 

Income after net 
financial items 

1,053 

801 +31 

Profit margffi, % 

85 

71 


Accounting methods have been changed 
slightly in the 198S financial statements, which 
negatively affected reported income by MSEK 
66- These changes include charging monetary 
correction of equity in the Brazilian subsidiar- 
ies against operating income, in contrast to pre- 
vious years. Net financial items inducted a Cap- 
itol gain of MSEK 4 (92) on the sale of invest- 
ment shares. 

The increases in operating margin and profit 
margin, combined with an acceleration in file 
rate of capital turnover, have unproved the 
Group's profi lability. Thus, return on capital 
employed before tax was 19.0 percent (15.9) and 
return on equity capita) after full tax reached 
18.1 percent (15-8). Earnings per share, taking 
into account outstanding convertible deben- 
tures and options, increased from SEK 4030 to 
. SEK 47.70. Earnings per share after extraordi- 
nary items were SEK 48.10 (68.80). 

As in previous years, goodwill was eliminat- 
ed through a lump sum write-down. Thus, 
planned depredation of goodwill was not 
charged against income after financial items. 
The 1988 tump sum write-down of MSEK 439 
was made directly against nonrestricted equity 
in accordance with, practice developed during 
the past two years. Last year's lump sum write- 


down of MSEK 566 was reported on a separate 
line in the income statement below income after 
extraord inary items. 

OPERATING AREAS 

Due to increased volumes Agn has improved its 
earnings, which combined with the effects of 
capita] rationalization has increased return on 
capita] employed. 

Earnings and profitability of the Food operat- 
ing area have improved as a result of cost and 
capital rationalization measures. Also, the com- 
pany acquisitions made in 1986 and 1987 pro- 
vided favorable contributions to earnings. 

The investment dimate in the Industry oper- 
ating area has led to increased sales volumes, 
primarily for the Thermal and Separation Busi- 
ness Areas. In addition, the restructuring pro- 
gram now completed by Separation has boosted 
earnings and profitability to satisfactory levels. 
The Thermal Business Area also reported in- 
creased profitability. The Automation Business 
Area has increased earnings and profitability, 
due to cost-reductions in combination with the 
integration of the acquired company SattCon- 

boL 

Finance and Real Estate management main- 
tained high earnings. The somewhat lower re- 
turn on capital compared with 1987 is connect- 
ed with this year's high income from the share 
portfolio. 


Operating Return an 

income capital, % 

1988 1987 1988 1987 


216 203 30 26 

234 8T 32 13 

547 375 22 15 


(MSEK) 1988 1987 

Agn 216 203 

Food 234 81 

Industry 547 375 

Operating Area Total 997 659 

finance and Red Estate and 
Joint-Group 503 505 

Income before financial 

expense 1,500 1,164 

Fewndd expense -447 -363 

Income after net financial 
items 1.D53 801 

Ful Wei and minority shares -337-196 
Income after fui to* 716 605 


COMPANY ACQUISITIONS 

The American company Sharpies was acquired 
by Alfa-Laval in December 1988. This repre- 
sents tihe Group's largest acquisition to dale. 
Hie company specializes in decanter centri- 
fuges used in environmental conservation and 
in the food and chemical industries. This acqui- 
sition makes Alfa-Laval the world -leading sup- 
plier of decanter centrifuges and complements 
the Group's program of centrifugal separators. 

The acquisition is of major strategic impor- 
tance and will have favorable synergy efiiKts on 
marketing, product development and produc- 
tion during the next few yeans. However; the ef- 
fects on the 1989 income will be insignificant 
due to the costs of integrating the company's 
operations with those of Alfa-Laval. 

The previously acquired U.S. companies 
Cashin and Form ax have formed a platform for 
the development of a new division designed to 
be a leading supplier to the expanding ready- 
cooked food market An additional company, 
Koppens Machinrfabriek B.V. in Holland, was ac- 
quired in December 1988. The company is a 


world-leading supplier of machines and pro- 
cess lines for the ready-cooked food sectoc 

The following companies were acquired to- 
wards the end of 1988: Koltek. which will be the 
Flow Equipment Business Area's sales com- 
pany in Finland, Labma AB, Stockholm, a sup- 
plier of instruments and accessories to laborato- 
ries in Sweden, and AB Albia, Stockholm, a 
paper and pulp cleaning company. The last two 
companies are part of the Zander & Ingestrom 
Group. 

The companies acquired at tire end of 1988 
provide the Group with annual sales of approxi- 
mately MSEK 900. The 1988 income has not 
been affected by these acquisitions. Partial pay- 
ments for the Sharpies and Koppens acquisi- 
tions were made in 1988 and have thus affected 
the consolidated balance sheet 

During the past three years some twenty com- 
pany acquisitions have been carried out and 
add approximately SEK 33 billion to the 
Group's total annual sales. 

INVESTMENTS 

Investments In buildings, machinery and 
equipment amounted to MSEK 444 (424), and 
mainly pertained to investments in production 
machinery, laboratory equipment and comput- 
ers for production control and R&D. 

LIQUIDITY AND FINANCING 

Total funds supplied internal ly during the year 
amounted to a surplus of MSEK 1,078. not in- 
cluding company acquisitions. This was attrib- 
utable to a healthy cash flow from after-tax in- 
come, capital rationalization measures and the 
sale of low-yield assets. Payment from the sale 
of the Alvik property (MSEK 430) was received 
in January 3988. A net total of MSEK 676 was in- 
vested in company acquisitions. Thus liquid 
funds increased by MSEK 402 from surplus cash 
Dow and by a further MSEK 635 from external 
borrowing. Total liquid funds amounted to 
MSEK 3,976 at year-end, which is MSEK 466 
more than the Group's total external borrowing. 

Group net financial items amounted to MSEK 
138 (58) as specified below: 


Nei Meres income/ 
expense 

Exchange diflereoces 
Other financial income 


169 - 9 

-36 -26 

5 93 


The improvement in net interest income was 
attributable to higher net liquidity and a higher 
surplus generated from the Finance Business 
Area, compared with last yeas The negative ex- 
change differences are on the most part attribut- 
able to the Group's Brazilian subsidiaries. 
Other financial income was realized mainly 
from capital gains on the sale of investment 
shares. 


PERSONNEL 


Average number of employees 

in Sweden 

Average nunber d ^npfoyees 
outside Sweden 

Total number of employees 


1988 1987 

5.114 5jS39 

12,042 10,512 
17,156 16,051 


The average number of employees increased 
by 1,105. Company acquisitions less company 
sales resulted in an increase of 411 employees. 
Consolidation of subsidiaries in India added 
1,128 employees. Rationalization measures, 
mainly in the Food Engineering and Separation 
Business Areas, decreased the number of em- 
ployees by 434. 

FORECAST FOR 1989 

During tiie first two months of 1989. order book- 
ings were up 26 percent over a year ago, of 
which recently acquired companies accounted 
for 6 percentage points. 

It is anticipated that the Group's invoiced 
sales will increase by approximately 15 percent 
in 1989. A continued improvement in income is 
expected. 

CONSOUDAIED INCOME STATEMENT 


(MSEK) 

Invoiced safes 

Costs of goods sold. 

selling, etc. 

1988 

12.401.0 

-11.1432 

1987 

113205 

-10278.8 

Operating income before 



depredation 

13578 

1341.7 

Plonited depredation 

- 342.9 

- 299.4 

Operating income after 
depredation 

914.9 

742.3 

Financial income and ■wpense 

138.1 

583 

Income after finaiool income 
□nd Expense 

1,053.0 

800.6 

Edraord inary income ond 
expense 

8.9 

465.2 

Income after extraordinary 



income and expense 

1,061.9 

13658 

Lump sum write-down of 
goodwill 



- 565.9 

Minority share in subsidiaries' 
income 

279 

7.8 

Income before olocotions 



and taxes 

1,034.0 

6921 

Allocations 

56.9 

- 1580 

Income before taxes 

1.090.9 

534 1 

Taxes 

Net income for the year 

- 354.2 

736.7 

- 2791 

255.0 


DIVIDEND AND PROPOSED WSTTOBUTION OF 

UNAPPROPRIATED EARNINGS 

The Board of Directors have proposed that the 
Annual General Meeting approve a dividend of 
SEK 15-50 (13) per share, which will require 
MSEK 227.5 (190.8). It is also proposed that the 
par value of Alfa -Laval’s shares be changed 
from SEK 50 to SEK 122>0 by conversion of one 
SEK 50 share for four shares of SEK 12-50 each. 

ANNUAL GEKRAL MEETING 

The Annual General Meeting will be held at the 
Stockholm Fair, Alvsjo, at 4:00 pJn- on Wednes- 
day, May 10, 1989. 

Stockholm. 15th March 1989 
ALFA-LAVAL AB 
The Board of Directors 


Alfa-Laval AB. P.O. Box 121 50, S-102 24 Stockholm 
Phone +468-809900 
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FSX: Second Thoughts 


Congress and the administration are hav- 
ing welcome second thoughts about the 
Japan fighter deal negotiated by the Penta- 
gon. It is by no means dear that the Penta- 
gon took America’s commercial interests 
fully into account or, as it contends, that it 
got the best deal available. 

The deal on the table is that Mitsubishi 
Heavy Industries will develop the FSX. an 
essentially new plane loosely modeled on 
the F-16, the front-line U.S. fighter. Mitsu- 
bishi would gain access to the F- 16s technol- 
ogy. In return General Dynamics would get 
pan of the development work and a vague 
promise of 40 percent of the production. 

Robert Mosbacher, the new commerce 
secretary, has rightly complained or his de- 
partment’s exclusion from the negotiations. 
His concerns have been backed by Presi- 
dent Bush's chief of staff, John Summit, 
who is skeptical of the Pentagon's technical 
arguments. Mr. Bush's best choices are to 
cancel the deal outright or at least to insist 
that its vague language be tightened to 
safeguard U.S. interests. 

Amid the complex arguments for and 
against tire deal, there are two basic points: 

Fust. Japan can use its defense dollars 
best by buying an American plane off tire 
shelf. Developing its own at twice the cost 
would increase America's already heavy 
share of Japan's defense costs. 

Second. America's trade deficit with Ja- 
pan is a painful S50 billion a year and 
getting no better. The F-16 is a high-quality 
product at an unmatchable price. Why 
wouldn't Japan seize such a chance to help 
itself and its chief ally and trading partner? 

The Pentagon accepts both these argu- 
ments but says Japan simply refuses to buy 
off the shelf;' the FSX deal was tire best the 
Pentagon could strike. It says the United 


States wQ] get access to important Japanese 
technology. And it ridicules assertions that 


the deal could help Japan with its professed 
goal of building a civil aviation industry; F- 


16 technology, it argues, is old and irrele- 
vant to commercial planes. But consider. 

• Though a 1970s design, the F-16 is 
constantly upgraded: the technology is by 
no means old. Of most use to Japan's dvti 
aviation goals, however, is not any specific 
technology but the experience of integrat- 
ing various technologies in a single plane. 

• There is no documentation of the 
claims that Japan bas important technical 
breakthroughs to offer through the FSX 
deal, These are paper promises. If Japan has 
technology of military interest, the Penta- 
gon can surely License it specifically. 

• Japan’s claim that it prefers to build its 
own fighter and agreed to tire FSX only as a 
concession may be only a shrewd bargain- 
ing position. The last all-Japanese fighter, 
tire F-l, was not very successful. Despite its 
formidable manufacturing drills, Japan 
could probably not build an adequate mod- 
ern fighter without American help. 

The Japanese are Lough, defensive nego- 
tiators. In tire FSX deal they have resolutely 
pursued their own commercial interests 
while the United States has allowed com- 
mercial interests to take second place to 
defense and foreign affairs. 

Mr. Bush's best course would be to cancel 
the FSX deal, and count cm Japan to recog- 
nize tire obligations of its intimate partner- 
ship with the United States. As second best, 
he could insist on tightening the deal’s 
vague promises of technology transfer and 
production shores. Japan might then choose 
to do what is in both countries' mutual 
interest — buy American fighter planes. 

— THE NEW YORK TIMES. 


Steroids on the Stand 


A pall was cast over last year's Olympic 
Games when the fastest man there, Ben 
Johnson of Canada, had his gold medal 
taken away because he tested positive for 
steroid use. Now the Canadians are con- 
ducting an extended inquiry into the matter 
that may. before it is over, do a great deal of 
good for sports in Canada and elsewhere. 

So far the most dramatic testimony at the 
Toronto hearings has come from one man: 
Ben Johnson’s coach, Charlie Frauds. He 
has admitted giving steroids to Mr. Johnson 
and other Canadian athletes (with their 
knowledge!, but he says that not to have 
done so would have amounted to “unilater- 
al disarmament" because practically all the 
other top sprinters in toe world use the 
body-building drugs. Mr. Francis claimed 
that British coaches told him they chose 
athletes for drag testing by drawing names 
from a bat, but left out the names of sus-_ 
peeled steroid users. He said sports officials 
from other countries told of testing proce- 
dures that seemed deagnedprunarily to 
avoid catching any cheaters. (Tne Dutch, he 
alleged, would sometimes just send a bottle 
to an athlete's hotel room and ask him to 
send back a urine sample.) 

Charlie Francis, once an Olympic sprint- 
er himself, got into coaching in the late ’70s 
with a neighborhood team. He recruited 
local kids, mostly poor West Indian immi- 
grants. One was Ben Johnson, who, when 
he first came out. was weak, slow and 
weighed only 93 pounds (42 kilograms). 
Mr. Francis recalled that once he took Ben 


Johnson and his older brother, Eddie, to 
Montreal for a track meet and noticed that 
at dinner they ordered only a single plate 
of French fries to share. 

In some sports, particularly boxing, there 
is nothing new about young people risking 
their health for a chanc e to break out of 
poverty. But that is no reason it should lx 
allowed to happen in track and field as such 
events become increasingly lucrative. Ben 
Johnson was on steroids for seven years, 
according to Mr. Francis. The coach said 
there have been no side effects, but Mr. 
Johnson's lawyer said the runner has suf- 
fered a mild enlargement of his left breast. 
Another Canadian sprinter coached by Mr. 
Francis was Angella lssajenko, who has 
testifying on her steroid history. She said 
she experienced hypoglycemia, fatigue, 
lower back puns, acne and water retention 
so severe that fas she noted in her diary) 
“My skin is getting so tight, ifs hard to 
push the needle in, also to take it ouL" 

Names are being named in these hear- 
ings, and angry denials are coming in from 
sportsmen in Europe and Canada. If the 
people malting them were wronged, they 
should have their say. either in the Toronto 
bearings or in forums convened elsewhere. 
But it is a good thing finally to have this 
seamy business talked about openly, on the 
record and under oath. That is the only way 
doctors, athletes, coaches and others in- 
volved in these fonneriy amateur sports will 
be brought to deal with the problem. 

— THE WASHINGTON POST. 


Arming to Battle Drugs 


Foreign agents are organizing disaffected 
young Americans and arming them for war. 
They have already seized control of whole 
neighborhoods, murdering hundreds in the 
process. Police and public officials are out- 
gunned and overwhelmed. 

This scenario is not fictional: as local 
thugs carry out the work of foreign drag 
cartels, the l error in the streets is real. If its 
purpose were political America surely would 
have mounted a determined counterattack 
long ago. But the tenor is a bloody side effect 
of drug abase. Americans condemn narcot- 
ics. even as they spend billions to buy them 
— and then recoil in spasms of panic. 

Last week brought another spasm, (his 
ume over the proliferation of military- style 
weapons among the drag gangs. New mea- 
sures to disarm them are needed, but (he 
larger problem requires more than frantic 
reactions. However complex and daunting 
the drug problem, the outlines of a con- 
structive. realistic policy are clear. 

Speaking of drags in his Inaugural Ad- 
dress. President Bush declared bravely that 
“this scourge must stop." But his only con- 
crete proposal has been to call for a tougher 
federal death penally. That is grandstand- 
ing: While the increase in murders is alarm- 
ing, most drag-related crime does not in- 
volve killing and may not be subject to 
federal law. .And while executions might 
gjvc grisly vent io public frustration, they 
do nothing to deter the drag dealer on the 
street who may face death daily. 

Meanwhile, Mr. Bush's drug policy direc- 
tor. William Bennett, remained invisible. 

Then, last week, the furor over “high-tech 
killing machines," in the words of the Los 
Angelo police chief. Darryl Gates, persuad- 
ed the California Legislature to approve a 
ban on assault rifles. .And meanwhile, the 
pace of murder in the District of Columbia 

has quickened. Mr. Betrneu emerged and 
persuaded the president to drop his rigid 


opposition to gun contra] and support a 
suspension of assault rifle imports. 

That will not affect domestic producers. 
Nor does it eliminate tens of thousands of 
assault rifles already in private hands. But it 
does support stales moving toward tougher 
bans, and it inspired a display of responsi- 
bility by one domestic manufacturer, Colt 
Industries, which withdrew its popular as- 
sault rifle, the AR-15. from the market. 

Mr. Bennett vows to make Washington a 
laboratory for drag policy. That could be 
constructive — if he follows these principles: 

The first mission of the police is to take 
back the streets. Where drag dealers have 
seized control of neighborhoods, police in 
New York and elsewhere have succeeded in 
regaining control with saturation tactics. 
Invasions of cops make it harder to buy 
drags. That discourages new customers and 
may persuade addicts to seek help. 

Drug treatment needs much more money. 
While there is uo sure cure for cocaine addic- 
tion, many addicts respond to psychological 
counseling, sometimes combined with anti- 
depressants. even acupuncture. Treatment 
ought to be available on demand. 

The mass media can educate. Most kids 
watch television and listen to the radio, and 
groups like the Media Partnership for a 
Drug Free America are demonstrating that 
compelling advertising campaigns can 
transform attitudes. 

A frustrated public clamors for immedi- 
ate relief that no one knows bow to provide. 
Yet regaining some control over street vio- 
lence and using treatment and media cam- 
paigns to shrink demand ore meaningful, 

achievable goals. The public will appreciate 

them to the extent it understands the limits 
of slogans and simple remedies. The drug 
problem in which Mr. Bennett is now ac- 
quiring new- expertise also challenges bis 
deeper experience — as a teacher. 

- THE SEW YORK TIMES. 
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OPINION 


Bush ’s Drug War Matters to the Third World A Dynamic 

Of Change in 

South Africa 



YYTASHTNGTON — The Bush 
W administration's newly an- 
nounced assault on drugs in tbc dty 
of Washington qualifies as one of the 
major foreign-policy initiatives it has 
taken so far and as an entirely worthy 
one. It means that the American gov- 
ernment is stepping up to a problem 
—drugs — with overwhelming impli- 
cations For the producing nations of 
the Third World, especially in Latin 
America, and that it is stepping up to 
it in the first on the right 

side, which is the demand side, where 
the drugs are used, rather than on the 
supply side, where they are produced. 

The Third World countries caught 
up in the coils of die drug trade have 
an immense and legitimate interest in 
seeing the United States accept a fun- 
damental responsibility for it. They 
are not strangers to maling ering, but 
they are desperate to have the United 
States act to choke American demand. 
The U.S. market creates for them an 
inferno that consumes their far frailer 
social structures and official institu- 
tions. What for the United States is a 
terrible social disorder is coming to be 
for some of the Andean countries a 
matter of national life and death 

The United States has been 
through some uncertain stages in 
dealing with the international dimen- 
sion of its drag problem. First there 
were efforts to jack tip foreign law 
enforcement, promote crop eradica- 
tion and substitution and m general 
to raise the issue to a level of formal 
and regular state-to-state concern. U 
was considered pro gr es s to get a re- 
luctant State Department to add drug 
enforcement to the list of thm o a dip- 
lomats concern themselves with. 

More recently, frustration has 
prompted attempts bo apply U.S. in- 
telligence, law enforcement and mili- 
tary resources directly in the growing 
countries, to punish them (customs 
checks, aid cutoffs, public abuse} for 
their more conspicuous derelictions 
in the drag «mse and to real?* the 
producers* approach to this problem 
a litmus test of their fitness to be 
America’s partners on other matters. 

These efforts have generally soured 
UjS. relations with the growing coun- 
tries. a price that would be acceptable 
if it were accom panied hy a fall in the 
flow of drugs, but that has not hap- 
pened. And diligeui as it is, the Ameri- 
can drag bureaucracy cannot credibly 
promise the requisite breakthrough. 


By Stephen S. Rosenfeld 


Indeed, the situation may be get- 
ting worse. Douglas Payne writes in 
Freedom at Issue that m Colombia, 
the kin gdom pf crack, establishment 
dements are turning from war on 
drug traffickers to coexistence with 
them. The traffickers apply not only 
their powers of corruption mid in- 
timidation but also the seductive log- 
ic that drug proceeds serve to allevi- 
ate the country's poverty, hunger and 
social inequality. 

As it happens, this evidence of the 
increasing perversities of coping with 


drugs on the supply side coincides 
lounced net 


with a pronounced new surge of U.S. 
interest in the international ap- 
proach. President Bush has pro- 
nounced drugs a scourge to be rout- 
ed, and his secretary of state, James 


Baker, followed by inscribing drugs 
on the Soviet-American agenda. 
From Afghanistan, Soviet troops 
brought home a taste for drags that 
has made the Kr emlin more sensitive 
to this problem, and the easing of the 
Cold war makes more posable a con- 
certed approach to it. 

No doubt there are useful ways to 
apply the new inte rnational concern 
to cut supply— in intelligence shar- 
ing and law enforcement, for in- 
stance. This is a battle that has to be 
fought But the underdevelopment of 
tbcThird World and the corruptions 
of the drag trade make it unrealistic 
to expect that even sharply improved 
international cooperation will nuke 
much difference on the supply side. 
We cannot afford to allow ourselves 


to drift into the comforting thought 
that, with Mikhail Gorbachev 
aboard, things are looking up. 

Demand remains the crucial front, 
and it is here where Mr. Bush’s new 
drug rarapgjgn , starting in the U.S. 
capital, must and will be cheered on 
around the world. This means not 
only law enforcement but education 
and treatment. Unlike the Latins, the 
United States cannot plausibly ar- 
gue that it does not have the re- 
sources to tame this beast. Under 
the best of conditions, the effort will 
be time-consuming, erratic and of- 
ten disappointing. Not the least of 
the new campaign's benefits, howev- 
er, is the new authority it gives Mr. 
Bosh to go back to the Latins and to 
ask them to increase the level of 
their commitment, too. 

The Washington Post. 


By Anthony Lewis 

ONDON — The diplomatic air 


L herels full of hopeful talk about 
; change and ne- 


In a Chilean Valley, Some Men Fainted 


By Juan de Onis 

D ONIHUE, Chile — In these golden days of early 
autumn, Chile’s central valley is normally as busy as 


a beehive gathering in the fruits of a long year’s work. 
Tins year, because of two poisoned grapes placed by 
unknown hands in a shipment to the United States, tne 
valley is crippled and in shock. 

I hve in this valley, in a farmhouse surrounded by an 
orchard of nectarines, apples and grapes. My neighbors 


laborers. They work the four seasons to produce some of 
the best fruit in the world, and the rhythms of their lives 
culminate in the annual harvest 

Last Tuesday, thousands of men and women who had 
been harvesting hand-groomed grapes, flawless Packham 
pears and hearty red Delicious apples wore assembled in 
front of the packing houses and told they were out of 
work. Some men fainted. Women sobbed The farm 
owners promised to rehire everyone — if the U.S. ban on 
fruit imports from Chile was lifted (as it was on Friday). 

But as the week advanced, the crisis only deepened 
Refrigerated trucks carrying fruit to ports disappeared 
from the Pan-American Highway. Huge new packing 
bouses that line the highway were locked and surrounded 
by security guards. The Chilean government held emer- 
gency cabinet meeting? as if Chile were confronting an act 
of war. Demonstrators outside the U.S. Embassy in 
Santiago shouted anti-American slogans. 

“The social problem is going to be enormous,” said 
Ram6n Achurra, who operates a large farm ami packing 
operation. “Chile’s fntit industry employs 300,000 work- 
era, and with their families tins suspension affects at 
least one million, people. Hu central valley is going 
to be a cemetery of all their hopes this year." 


My neighbor, Juan Ramdn Cuevas, a farm foreman. 
juiri his wue Macarena, who is expecting their third child, 
had boaght some furniture on credit, expecting to be able 
to pay with the harvest bonus. There will be no bonuses 
this year. Ricardo Soto, who has hauled fruit for me, is 
buying a second truck to take fruit to the ports of San 
Antonio and Valparaiso, the hubs of Chile's $600 mfllioo- 
a-year fruit export business. He was just notified that all 
track contracts have been canceled. 

As telexes poured into the offices of export companies 
canceling fntit orders, the rifim-nskwig of the crisis wid- 
ened Exporters defaulted on bank loans, shipping con- 
tracts were broken by foreign brokers, and farmers, with 
refrigerated warehouses loaded to capacity, watched ripe 
fruit begin to fall in their orchards with no place to go. 

“There has been a hysterical overreaction m the United 
States and Europe,” rate grower said. “There is no plausible 
relationship between two poisoned grapes and 30 mUKoo 
boxes erf quality grapes that we ship to the United States.” 

However implausible, the reality was as devastating as 
an earthquake. A tdex from A&P, the U.S. 


chain, to' the Chilean Fruit Exporters Association gave 
little hope: “When we resume offering ( 


f eiing Chile’s fruit to the 
public, whether next month or next season, we must be 
able to offer a safe piece of fntit, free of tampering. We 
must remove the cloud of doubt." 

The government plans a major advertising campaign 
abroad to restore confidence in Chilean fruit. Bat m tne 
central valley, people are baffled. And even though the 
United States has lifted the ban, this year’s harvest seems 
lost, with ruin for many, large and smalL 


77v writer, a former foreign correspondent, is now a fruit 
farmer in Chile and edits the South Pacific Mail in Santia- 
go. He contributed this to the Los Angeles Times. 


For Khomeini, 
Rushdie Was a 


Useful Diversion 


By Reza Pahlavi II 

The miter is the eldest son of the late shah of Iran. 

YTTASHINGTON — When the 12 member 
VV nations of the European Community with- 


drew tbar senior envoys from Iran, my cotmtry- 
L Not because they w' 


men were heartened Not because they welcomed 
a contraction of relations with the West, and 
certainly not because they condoned the disre- 
spect Salman Rushdie had shown to Islam —but 
because Europe had caught a glimpse of Ayatol- 
lah Khomeini’s brand of jurisprudence, which 
has devoured so many of our best and bravest 


Suddenly the scam bad become shamefully 
■ all to see. Ineffectual in war, the regime 


dear for : 

was feeling its ineptitude in peacetime. Demands 
for reconstruction and normalization of national 
life threatened to shift power from the radical 
pillars of the Islamic Republic to the managers 
and engineers, from professional fanatics and 
mastera of violence to voices of progress. 

If we know anything about those who form 
Ayatollah Khomeini's power base it is this: They 
wtQ plunder, mum, loll — anything — toperpetu- 



r Bum them ? You mean ALL of them ? 9 


who worked and lived in Iran before fleeing in fear 
of the ayatollah. Ask them about Iranian tosphal- 


the Rushdie affair will subside. And as soon as 
my countrymen get the chance they will do their 


ate crisis. They know they cannot maintain power 


in peace and tranquillity. In every crisis, the I 
Islamic Committees, which ration the most de- 
memary provisions, rally those in greatest need to 
demonstrate against the' “satanic West,” 

But there is method in their madness. For if 
Westerners believe that my countrymen hate 
them, they will tend to ignore atrocities commit- 


ted among Iranians: furthermore, this cruel re- 


on g in 

gime will be able to make any gesture on the 
a fa 


Western hostages look like a favor. These cir- 
cumstances will reduce Iran's chances of taking 
part in the march of civilization. And that is 
exactly what the Islamic Republic wants, for its 
stalwarts are convinced that the choice for Iran is 
either them or the 20th century. 

But do not believe them. Iranians do not hate 
the West. Ask the tens of thousands of Westerners 


wrote a code of diplomatic immunity, who 
wrote a code of human rights, who preached 
religious tolerance 25 centuries ago. They wfll tdl 
you that they felt safe and happy in Iran. 

Yet, today the world associates religious intol- 
erance and all forms of terroruan with Iran. 
Why? The people have not changed — except 
that they suffer today under a lolling regime. 

As wishful thinkers wailed far the Islamic 
Republic to grow moderate, some of us tried to 
remind them that those who had brought the 
ayatollah to power would continue with their 
struggle if it took a thousand years. True, the 
radicals, for reasons of expedience, have shown 
some tolerance toward pragmatists within the 
regime: The latter make it possible to maintain 
minimum necessary economic ties with the West 
As soon as radicals have settled scores with the 


best to restore sanity. They will then remember 
other natio 


whai Europe and other nations do now. Iranians 


know that they benefit from equitable trade and 
cultural exchange. Buz they wifl nc 


cultural exchange. Buz they wtO not accept trade 
as a lever by their oppressors to make the West 
turn a blind eye to bnitality and suffering in Iran. 
Our younger generation now constitutes a ma- 


jority of the population. They have hope but no 
illusions. They observe and deckle for 


them- 


voices of moderation, as soon as hysteria has 

of the masses. 


neutralized the pain and hunger 


ms. They observe 

selves: Is the European Community tbc ] 
of a new moral order, or a regrouping for more 
efficient conduct of the old realpolitik? Is the 
Helsinki vow of concern for human rights in 
foreign policy based on beliefs, or is it just 
another ploy in East-West competition? 

The test is ample. They wfll remember wheth- 
er those lofty ideals are applied universally — or 
only where it is profitable On that basis they will 
decide either to revert to cynicism or to become 
partners in building a better world. 

International Harold Tribune. 


Some Will Take Grim Delight in the Next Recession his National PartV^Ji« aS 

” Against that is a fundamental reaii- 


W ASHTNGTON — J. Robert 
Oppenheimer recalled that sd- 


By George F. Will 


consumed 


enlists working on the hy 
bomb fell a fascination stronger i 
any foreboding because the concept 
of the bomb was so “technically 
sweet” Economists could be foipven 
for feeling that way about the next 
recession: It is going to be so interest- 
ing. They will learn from it. the way 
architects learn from an earthquake. 

The downturn probably will start 
with the budget deficit around $150 
billion, so 5300 billion deficits might 
occur in the recession, Already about 
1.000 savings and loan institutions 
(in addition to those covered by ihe 
Bush administration’s rescue plan) 
are almost or actually insolvent. In a 
recession, they could radically increase 
the cost of the government's rescue 
plan. That plan is now estimated to 
cost 5126 billion over 10 years. 

Then there is the Third World debt 
crisis. It is primarily a Fust World 
crisis. A U.5. recession would slow 
imports from the Third World and 
mute it even harder for those nations 
to pay American banks. 

U J. business debt today is 30 per- 
cent higher than the historical norm, 
relative to GNP. This is partly be- 
cause of leveraged buyouts. At the 
ad of 1988. 11 leading banks had 
52 1 billion in LBO loans. Moody's, a 
subsidiary of Dun & Brads tree L. says 
the 11 banks' LBO loan exposure is 

a uivalem to 33 percent of their capi- 
. Furthermore, wfaat are delicately 
called “underperforming” Third 
World loans amount to 100 percent 
of those banks' capital 


Kenneth 3. H. Pinkers of Moody’s 
has told Congress that “only when 
tire business cycle reasserts itself, and 
we experience a more c halleng in g 
economic environment will LBOs 
truly be tested.” Bui he adds that 
“there is a business cycle" and a re- 
cession “could produce a significant 
level of nonperforming loans," and 
that could jeopardize “the stability of 
highly exposed institutions." 

Now, the proposition “there is a 
business cydc" is not comparable to 
“there are seasons." Michael Baltin, 
chairman of (he Council of Economic 
Advisers, rightly says that no recession 
is necessary . It is, be says, a misreading 
of economic history to suggest that 
other the frequency or amplitude of 
recessions is predictable. 

True. But there have been eight re- 
cessions in the last 40 years, one every 
five years, on average. The longest 
period between recessions was from 
the end of the fourth recession in Feb- 
ruary 1961, to the be ginning of the 
fifth in December 1969. a span of eight 
years and nine months. That sustained 
expansion was the result, in part, of 
President Johnson's guns-ano -butter 
(Great Society and Vietnam War) po- 
licy. The most recent recession, the 
severest contraction since the Depres- 
sion. ended in December 1982, six 
years and three months ago. 

Mr, Boskin knows of “no economic 
law ma n da ti ng that economic expan- 
sions die of old age." True, but there is 
a law of avanges. There arc probabili- 
ties regarding public-policy mistakes 


and private-sector miscalculations. 

There are three kinds of causes of 
recessions. One is a shock, external or 
domestic, such as the revolution in dl 
prices. Some analysts argue that cuts 
in military spending triggered the 


1957-58 recession. 

A second cause of recessions is a 
policy mistake. For example, the Fed- 
eral Reserve might act to apply the 
brtikes to the economy after the econo- 
my already had begun to slow. 

A policy choice can be a thiral cause 
of recession. The Fed chose to wring 
inflation from the economy in 1981-82 
— cot the sort of choice the political 
side of government is apt to make. But 
by treating the Fed as independent 
(actually, it is a creature of Congress), 
the political side tacitly concedes that 
such choices can be necessary. 

A fourth cause of recession can be 


inventories: Its product is 
as it is produced. 

The recession may be slow in com- 
ing. But when — not if — it cranes, the 
pain wifl be mitigated by the pleasure 
of teaming so much about the vulnera- 
bility of a mismanaged econom y . It 
may be, you might say. a crash course. 

Washington Post Writers Group. 


ty recognized by more and more white 
South Africans: that there have to be 
negotiations with the ANC. Sir Geof- 
frey Howe, the British foreign secre- 
tary, said recently that logic was press- 
South Africa toward nego tiatio ns 
to a future. 
But be added. I don't begin to suggest 
that peace is about to break oatT 
The New York Times. 


100, 75 AND 50 YEARS AGO 


1889: No New Opera 


PARIS — The Minister of Beaux 
Arts, judging that, whatever be the 
goodwill with which the Parliament 
takes up the question of rebuilding 
the Op£ra Conrique, that theatre 
could never rise from hs ashes until 
long after the ExMbition,jproposes to 
temporarily utilize the site. 


cumulative i mbal a nce s in die private habitants of the quarter are holding 
sector, such as mismanagement of in- up their hands in holy horror. The 


P Kobe, 10,000 m 
Kure and 8,000 in Nagasaki will be 

*2* n T wlt For the past six 
weeks Japan has been greatly agitai- 

^by ^ natY scanig. ThJre^ave 

been serious political rioting and 
scenes in the DietiT clash 
*****“ d* two houses has now 
come to head and will probably in- 
volve the fall of the Ministry y 


ven tones that become a drag on 
growth. However, there have actually 
been three mini-recessions during the 
current long expansion. In ihe mid- 
1980s, the rising dollar stunned ex- 
ports and hence manufacturing. Then 


ate of the old Optra Comique to be 
desecrated by anything save a new 
Opera Comique? Never! Yesterday 
[March 18] a deputation went to tel] 
Mr. FaUifees, that in default of the 
real thing, they wanted nothing. 


1939: 'Nothing Left’ 

PARIS —-The French Senate, bv a 
^ t0 P' inferred unprece- 

to dUramf 1 '? me P0 * CTS exlendin 8 
. 811 *OrmS Of EOVern mprtlal o/iUn 


the farm sector sagged, partly because 

fanners overextended themselves, 1914: Clashes in Tokyo 
buying land because they assumed tfl- . J 


flation would continue high. Then fall- 
ing oil prices flattened the ofl patch. 

But the expansion continued. As 
the services sector has grown as a 
percentage of the economy, the econ- 
omy has become more recession-re- 
sistant. The services sector has no 


TOKYO — The joint conference of 
the two Houses on the budget has 
failed to arrive at a compromise. This 
means that the budget will not be 
voted. The naval appropriation for 
1914-1915 thus failing, it is feared 
that 8.000 men in die Yokosuka 


^on^erg^i^S; 

Mun)C h accord or the 


Chamberlain 


Minister* ^ Dsfeflse 

wShS^i coaferrcd f or an hour 

WindSr roSSfj ^ fron> 


receive him. 
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South Africa: talk . 
gotiaiion and peace. Prune Minister 
Margaret Thatcher gave voice to the 
sense of possibility in the House of 
Commons last week. She was “opti- 
mistic," she said, that “before very 
long” the South African government 
would release Ndson Mandela. 

History demands skepticism when 
there is talk of transformation in 
South Africa. The real issue is power, 
and the white minority that adds 
power has not shown any convincing 
sign of w illing ness to share iL But 
there are changes in the dynamics 
working on the country. 

One of them is the role of the Soviet 
U p tan For years the Soviet Union has 
had no diplomatic relations with Pre- 
toria, it supported “armed strug- 
gle” against the regime. Then, kit 
year, it played a vital part in arrangom 
the a ngnla- Namibia settlement with 
South Africa. Since then Russians and 
South Africans have met a n u m ber of 
times, most recently at a notably cord- 
Hinl conference near London. 

Last week the head of the Soviet 
Foreign Ministry's African depart- 
ment, Yuri Yukalov. said the Soviet 
Union did not want to “enlarge the 
armed struggle." “We would prefer a 
political settlement,” he said. “South 
Africa should not be destroyed. 
There should be dialogue." 

Similar words came from An&toh 
Gromyko, son of the former Soviet 
president, who heads an Africa Insti- 
tute in Moscow. He said a solution in 
South Africa would require “sitting 
down for negotiations for two, three 
or however many years." 

The new Soviet line sounds to 
some like a call to the African Na- 
tional Congress to stop its gQerriUa 
actions and campaign instead for po- 
litical negotiations. Bui of course it 
takes two to negotiate, and the South 
African government has always reject- 
ed any idea of talking with the ANC 
Might that attitude be softening, 
too? Some observers in South Africa 
believe so. Gins Heunis. a leading 
cabinet member, referred recently to 
the ANC not in the usual way as a 
group of Communist terrorists uut as 
“a nationalist movement," and he 
urged it “to repudiate violence and 
declare itself in favor of the peaceful 
process of negotiation." 

If there is a movement among 
white South Africans toward negotia- 
tion, it is not a result of inspired 
political leadership. It comes, rather, 
from the slow acknowledgment of 
demographic and economic realities. 

Whites are now only 13 J percent 
of the South African population, and 
the percentage's shrinking . Blacks 
are «Mntrai skilled workers — and 
customers. The notion that the ma- 
jority can be confined to the margins, 
geographically and economically, is 
harder and harder to maintain. And it 
is dear to everyone that urgently need- 
ed foreign investment will not come in 
while the apartheid state remains. 

But the question, as always, is how 
to move from economic to political 
change. People do not easily give up 
power. In South Africa they lave not 
even wanted to talk about iL 
Three years ago a Commonwealth 
mission offered a formula. It called 
on the government to release impris- 
oned leaders, including Mr. Mandela, 
and end its ban on the ANC and 
other anti-apsrtheid organizations. It 
called cm the ANC to suspend vio- 
lence. Then, it said, negotiations in- 
cluding the government and all genu- 
ine opposition leaders could begin. 

The possibilities are essentialiy no 
different now. Mrs. Thatcher told the 
House of Commons that if Mr. Man- 
dela were released, “the atmosphere 
would change completely and it would 
be possible to get negotiations started 
between the government of South Af- 
rica and black South Africans.” 

Britain is working hard to persuade 
Pretoria onto that path. Mrs. Thatch- 
er believes she has some influence 
with the government because she has 
been its greatest friend in opposing 
economic sanctions. 

If there are elements of rfMnw in 
the dynamics affecting South Africa, 
there is also a serious fresh problem. 
That is the absence of dear political 
leadership in Pretoria: the refusal erf 
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CURRENCY MARKETS 

Bundesbank Will Fi^it 

f miller Dollar Advance 

By JANET CUTTSMAN 

F Reuters 

BA NKFU RT-— The Bundesbank’s slowness in joining 
last wears central bank intervention against the 
U25? ^ ^ West Gesman central bank is happy 

ttchanm-^wiJS 6 currenc y* s rise* according to fonagn- 

“T? 1 ®* dealers and economists. 

*“* mBdc il dear ft wonld prefer a lower 

wc *|d cnnentHBCcoont imbalances. I cannot imagine 
“«bas changed,” said one economist. 

Ho^^fe b ^i s .® 5uall y «« o£ the leaders of the interven- 
00 Fnda y* ft stood on the sidelines while other 
oanjcsjamed forces to try to brake the dollar's climb, 
nowever, the intervention did little to dent the currency 

market’s bullish mood, dealers — 

said. The dollar closed Friday 

at 1.S763 Deutsche marire up The Bundesbank 

from 1.8693 DM on Thus- ha* made it dear it 


day. has made it dear it 

The main factor behind the wnn ]J nnof#»r a 
rise was the sharper-than-ex- woaia pheier a 

pe«ed 10 percent jump in lower dollar 

U.S. wholesale prices in Feb- ■ 

ruaj y- The increase revived 

speculation that a rise in U.S. interest rates may be imminent. 

"The higher inflation level meant everyone is mitring about a 
U.S. rate rise and pushing the dollar up,” said one trader. “The 
interval tion just meant there were cheap dollars to buy.” 

Dealers said the Bundesbank dollar sales were probably too 
small in volume to have much impact. 

“The action was very, very small, no-one saw it,” said one 
dealer at a major West German bank. “Maybe they just sold $5 
million and then went home,” said another. 

However, dealers said central banks wawarii dete rmin ed to 
hold the dollar below 1.90 DM, the level seen by many traders as 
the upper Kmit for the dollar mandated by the February 1987 
Louvre agreement among the Group of Seven industrialized 
nations. 

Hie Group of Seven natio ns — the United States, Japan, West 
Germany, France, Britain, Canada and Italy — have gradually 
tightened their credit policies in recent months in an effort to 
head off inflationary pressures. 

A LTHOUGH MANY economists feared that rate rises 
among the Group of Seven would become a competitive 
spiral, traders sard central banks may now hold off from 
further rate rises until they get the dollar bade nndw control. 

“If the dollar heads for 1 JO marks, the oentral banks will be in 
ea masse,” said Richard Passow, a currency trader at Bank Fflr 
Gememwrrtschaft. 

Mr. Passow noted that a firmer dollar could cause problems for 
West Germany and the United States, boosting the cost of West 
German imports and making a narrower ILS. trade deficit less 
likely. 

As energy prices are fixed in dollars, afirmer dollar also means 
the U.S. will face higher energy xosts, he said. 

Mr. Passow saw 1.8825 DM as a strong resistance lewd. “If we 
get above that, die dollar will continue to rise,” he said. 

Juergea Pfister, an economist at Commerzbank, said the 
Bundesbank’s dday in joining Friday’s central bank dollar sales 
could have been a deliberate attempt to prevent the market 
reading too much into its every move. 

“The Bundesbank is not going to stop taking up aims to 
prevent a strong fall of the mark,” Mr. Pasta 1 said. 

Mir. Pfister noted the Bundesbank’s switch to a fixed-rate 
tender for.Mciajties repurchase agreements, showed the central , 
bank had no interest in higher interest rates in the short-term. 
Future interest rate moves would depend on the dollar and on 
what happened to UJS. interest rates, be said. 

“If the dollar moves modi further towards 1.90 DM, the 

Bundesbank will have to do stHnething,” he said. He expected the 
Bundesbank to follow rather than lead any interest rate moves. 

By signaling to the markets that it has no intention of raising 
rates soon, the Bundesbank is in effect relying on open market 
intervention to keep its monetary policy tight, analysts noted. By 
selling dollars feu marks, the West Goman central bank effec- 
tively drains marks from the banking system. . . 

The mark’s weakness against the dollar last week did not 
extend to other currencies. The Swiss franc lost further ground 
against the mark, although dealers said it could find support at 
1 16.00 DM pa 100 francs. The Swiss franc en d ed at 116.08 DM 
after closing Thursday at 116J28 DM. 

The French franc eased to 29 A3 DM pa 100 francs and the 
yen fen to 1.4240 DM pa 100 yea, pressured by Japan’s Recruit 
Cosmos trading scandal 

' Against a basket of 14 major currencies, the mark was un- 
changed at 168.1 percent of its 1972 value. Six-month Eurodollar 
rates rose to 10% percent from 10% percent and six-mouth 
Euromark rates firmed to 6% percent from 6 11/16 perce nt. 

The Eurobonds column does not appear this week; Carl Gewirtz is 
envoy on assignment. 
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Exporters 
Warn EC 
On Trade 

Farm Subsidies 
Review Is Urged 

Agcnrr France- Presse 

WAITANGL New Zealand — 
The f^airns Group of agricultural 
nations urged the European Com- 
munity on Sunday to significantly 
reduce agricultural to'k protec- 
tion or risk the disintegration of 
world trade. 

In a crammtniqtri at the end of a 
pwnktwiai ypffri rg here, the 14-na- 
tion group welcomed the renewed 
dialogue between the United States 
and the community aimed at nor , 
rowing differences that caused the 
breakdown of General Agreement 
an Tariffs and Trade talks in Mon- 
treal in December. 

But the group added that major 
compromises were needed to avoid 
a similar fam at next month’s trade 
talks in Geneva. 

Michael Duffy, the Austr alian 
miwicff r of trade ne gotiations, w'H 
that if the European Community 
did not produce a credible reform 
package m Geneva, a trade war was 
IDcdy with “c a tast ro phic conse- 
quences to all trading nations." 

The EC “must end its indulgent 
waffling, stop fiddling at the edges 
of reform, and act to get tangible 
results,” he said. 

The United States had shown 
some flexibility since the GATT 
talks in Montreal ended, but need- 
ed to produce a comprehensive 
proposal on short- and long-term 
reform goals, Mr. Duffy said. 

In Montreal American 

members of the Cairns Group suc- 
ceeded in having all agreements put 
on hold to allow time for resolution 
of disputes agriculture and three 
other outstanding areas: textiles; 
protection of intellectual property 
rights; and temporary trade restric- 
tions to protect domestic industry. 

Mr. Duffy warned that if the 
deadlock between Warirington and 
the EC continued in Geneva, otter 
countries would join the Latin 
Americans arid tins could lead to 
disintegration a I the multilateral 
system. 

The Cairns Group indodes Aus- 
tralia, New Zealand, Argentina, 
Brazil Canada, Chile, Colombia, 
Fiji Hungary, Indonesia, Malay- 
sia, (he Philipp ines. T hailand and 
Uruguay.' ' ' 


Soviet Market: Consumers on Ice 

U.S. Firms See Army of 286 Million Potential Buyers 


By John Meehan 

[ntemationai Herald Tribune 

NEW YORK. — Ask Donald 
M. y>nriaH what he thinks of 
perestroika, and he talks of an 
army of cons u mers, 286 million 
strong, who have big appetites 
for western goods and bank ac- 
counts to wat ch. 

“There is a potential for tre- 
mendous pur chasing power in 
the Soviet Union,'* said the 
chairman of PepsiCo Inc.’s exec- 
utive committee The company 
has been doing business in the 
Soviet Union since 1972. “They 
have money to buy things with.” 

Mr. Kendall is not alone in his 
bdtief that profit could be among 
the richest rewards of the eco- 
nomic reforms wrought by Mik- 
hail S. Gorbachev, the Soviet 
president. A growing number of 
American companies that share 
Mr. Kendall’s vision of gfasnost, 
or openness, are taking a closer 
look at the Soviet maim, w hich 
just a couple of years ago was 
arguably the most alien to the 
notion of ma king money. 

Indeed, the level of commer- 
cial activity between the two 
countries is small. The United 
States exported $2.8 billion 
worth of goods, mostly agricul- 
tural commodities, to the Soviet 
Union in 1988. Soviet exports to 
U.S. customers, consisting most- 
ly of ail products, average $500 
million to $600 miTTi o n a yea, 
according to the C ommer ce De- 
partment. Secretary of Com- 
merce Robert A. Mosbacfaer Sr. 
of the United States recently dis- 
missed the level of U.S.-Soviet 
trade as “peanuts." 

Although proponents of ex- 
panded trade are reluctant to 
hazard a guess at the potential 
volume of trade, American com- 
panies are fining up to do busi- 
ness with Moscow. And they 
bear little resemblance to the 
hardy pioneers, such as Occiden- 
tal Petroleum Carp., who had 
their sights mainly on afl- 

Instead, U.S. consumer-prod- 
uct manufacturers now dream of 
stocking Soviet households with 
everything from toothpaste to 
Rhz crackers. Johnson & John- 
son , RJR Nabisco Ino, Ford 
Motor Co. and Eastman Kodak 
Col are just a few of the top 
companies that are dose to sign- 
ing deals with the Soviets. Even 
the golden arches of McDonald's 
Inc. are to soon make an appev- 

ance m_Moscpw._. 







Muscovites fine up for Pepsi, an early entrant in the market 


But to many critics, both in 
and out of gover nme nt, talk of 
closer trade ties is premature, if 
not ""prartieal They rite the 
nonconvertibiUty c i the ruble 
and the fact that the Soviets have 
little to seD to the United Stares 
as mfflor ^o bstacles. Moreover. 

ington when it comes to helping 
Mr. Gorbachev through rough 
economic times. 

The nme thing happened 
when China opened up,” said 
Mr. Kendall referring to the ini- 
tial wave of corporate excitement 
and concern that accompanied 
Beijing’s Hbcratizing moves. Bat 
in terms of selling goods and 
services, he noted, the Soviet 
Union has mare to offer. 

This assumption rests largely 
an the hapless circumstances of 
the average Soviet consuma. Al- 
though personal income has 
grown steadily since 1983, there 
has been little improvement in 
die supply of goods that Soviet 
families can buy. And what is 
available pales in comparison 
with the consumer product ridi- 
_e& iP'tte West _ 


Common appliances, sudi as 
electric toasters, blenders and 
can openers, are either not man- 
ufactured in the Soviet Union or 
make only brief appearances cm 
store shelves. And shoddy crafts- 
manship is typical of the goods 
that are available. The Soviet 
media has acknowledged that ex- 
ploding television sets are a 
prime cause of apartment fires in 
Moscow. 

As a result, while individuals 
make do with less, bank accounts 
swell. Savings deposits rose by 
an average of 10 percent a year 
since 1985, when Mr. Gorbachev 
came to power, according to cal- 
culations by PlanEcon, a Wash- 
ington-based consultancy that 
helps U.S. companies do busi- 
ness with the Soviet Union. 
Moreover, pa capita disposable 
income rose to the equivalent of 
$2,839 last year from $2^91 in 
1987, according to PlanEcon es- 
timates. 

This seems paltry when com- 
pared with last yen’s U.S. level 
of $14,108, but economists argue 
that it is almost impossible to 

See SOVIET, Page 9 


France Is Urged to Ease 
Terms on Iraqi Debt 
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Reuters 

PARIS' — French companies 
eyeing Iterative post-war recon- 
struction contracts in Iraq are 
pressing their government to ease 
conditions for rescheduling Bagh- 
dad’s estimated $6 billion debt to 
France. 

“If the government does not real- 
ize that lira is potentially (he best 
market in the Arab world then I 
must say we are bring misgov- 
erned,” said Pierre Farisot, manag- 
ing director of the French firm SO- 
G EA, on Saturday. 

“Certainly (be business commu- 
nity is making tins print dear to 
the government,” Mr. Parisot said. 

Hrs company has cranpleted a $1 
billion food ‘processing plant in 
Baghdad, said to be the largest in 
the Arab weald. 

The stakes are said to be even 
highw now and Iraq has begun 
actively courting French exporters 
with massive contracts following 
the end of its eight-year war with 
Iran. 

Abdoul Rezak Hashimi, the 
Iraqi ambassador to France; said at 
a weekend seminar on post-war re- 
construction that the country 
would remember companies that 
stayed in Iraq’s market during the 
war that ended eight mouths ago. 

Businessmen at the seminar said 
the French government credit 
agency Coface, following a hard- 
line stand by the Finance Ministry, 
was refusing any further credit cov- 


er to French exporters until Iraq 
repaid some of its debt 

Most estimates have put this at 
$6 billion, with debts to French 
companies accounting for about 
one-third of the amount. The re- 
mainder is owed to the govern- 
ment. 

Experts from die two countries 
met in Iraq last month to work out 
a rescheduling accord. Mr. Ha- 
itian said a follow-up meeting in 
Paris this month had not taken 
place, adding that negotiations 
were costuming on a diplomatic 
leveL 

“What the Iraqis want now more 
than anything rise is for France to 

make a nnfitirail c nrnniitmgfit on its 
frith in Iraq," one French business- 
man said. 

Analysts following events in the 
region said France looked certain 
to yield to this pressure, not least 
because of its huge debt exposure 
to Iraq —twice as large as the West 
German exposure and six times 
that of Britain — but also because 
of the confused situation in Iran. 

Paris has put on hold moves to- 
ward closer ties with Tehran in the 
wake of the Salman Rushdie affair. 

A landmark visit to Tehran by 
Foreign Minister Roland Dumas 
last month was overshadowed fay 
official Iranian accusations that 
France had not kept its word over 
an alleged deal to free French hos- 
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U.S. Dispute 
May Delay Boost 
In IADB Capital 


By Carl Gewirtz 

International Herald Tribune 

AMSTERDAM — A UJS. dis- 
pute with Latin American govern- 
ments on the freedom of action for 
(he Inter-American Development 
Ttanlr (jnwnwi^| Sunday to disrupt 
{dans for a substantial increase m 
the bank’s capital. 

S^r Ji an increase had been ex- 
pected to be announced at the 
bank's annual meeting, which 
opens here Monday. 

European officials were seeking 
to help the two tides arrive at a 
co mp r o mise wording that would 
permit the capital increase to go 
through. But the Europeans them- 
selves said that it was essentially a 
UJi.'Latm dispute. 

“It’s a question of effective use 
of the bank’s resources,” a Europe- 
an nffirinl ywit 

At issue is the control to be exer- 
cised over a new type of lending the 
bank would undertake following 
• the capital increase, 

si the market Up to now, the bank has been 
engaged in lending lo finance spe- 
Kaneefi, »mrli as rific projects. The capital increase 
, blenders and is aimed at providing the bank with 

other not man- the means to lend $22.5 billion bo- 
Soviet Union or tween 1990 and 1993 — double the 
appearances on volume of the previous four years, 
dsnoddy crafts- A quarter of the future lending 
al of the goods would be designated as “sectoral 

ile. The Soviet loans,” or credits that are immedi- 

adedged thatex- aidy available to finance imports 

on sets are a of essential raw materials or spare 
lartment fires in parts needed to sustain growth. 

The question is what kind of con- 
fafle individuals trol is exercised over the awarding 
t, bank accounts of such loans, 
eposits rose by David C Mulford, UJS. Trea- 
I percent a year smy undersanttary-designatc, is 
Mr. Gorbachev setting to tie such loam to a satis- 
ccording to cri- factory macro-economic frame- 
lEcon, a Wash- work agreement That is generally 
asnltancy that taken to mean that the borrower 
sanies do bus- would need the seal of mproval 
Soviet Union. from the International Monetary 

tpita disposable Fund. 

le equivalent of European officials describe 
from $2,591 in themselves as sitting between the 
to PlanEcon es- two opponents — sympathetic to 
the U.S. view that, as one official 
ltxy when com- put it, the Latins “have had it too 
real’s U5. level easy in the past,” but also sensitive 
xmomists argue to Latin complaints that the UJL 
t impossible to proposal would emasculate the 

IADB and make it an appendage of 

!T t Pige9 the IMF. 

• “The U.S. proposal goes too far 


in seeking to have an IMF-ap- 
proved program in place” before a 
coimuy could become eligible for a 
structural loan, a European dele- 
gate said. 

At the same, he added, “a coor- 
dinated assessment” assuring that 
the money will go to good use is 
desirable. 

Efforts to arrive at a wording 
acceptable to the major Latin debt- 
ors and Washington were expected 
to last through the night 

Delegates said that Mr. Mulford 
has warned that the choice for the 
Latin Americans is either a much 
smaller IADB or a bank whose pol- 
icies are more closely tied to the 
IMF and the World Bank. 

From the Latin pant of view, the 
dispute is over control rather than 
substance. Latin delegates and 
IADB officials, noting that the 
bank has no experience in sectoral 
lending, said that the IADB loans 
would have to be extended in con- 
junction with the World Bank, 
which has a decade-long experience 
in extending sectoral loans. 

Both European and T j>tfp offi- 
cials also note that the United States 
did not hj'otan 1 last autumn to push 
the Wodd Bank to extending aloan 
to Argentina, even though it had no 
agreement with the IMF on struc- 
tural-adjustment policies. 

The United States is the largest 
single shareholder of the IADB, 
with 34.5 percent. The Latin Amer- 
ican countries together control 54 
percent of the voces. 

Past UJS. objections to proposed 
IADB lending to Nicaragua, as 
well as to Gale, led the Reagan 
adminis tration to seek greater con- 
trol over the batik’s operations. 

Washington has also objected to 
lack of conditionality on IADB 
loans and to poor management by 
the bank. 

These criticisms are being ad- 
dressed by Enrique V. l^eaas, pres- 
ident of the bank since last April 
who has committed to reorganize 
the bank’s structure and to refonnor 
late its policies and procedures. 

Much of the discussion prior to 
the opening of the meeting here on 
Monday centered on the new U.S. 
strategy of debt reduction, oothned 
by the U.S. Treasury secretary, 

See IADB, Page II 




Akbank’s Dynamic Progress 

“The most profitable company in Turkey” 
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No Decision on Prices 
As Cocoa Talks Finish 


The Associated Press 

LONDON — Governments be- 
longing to the International Cocoa 
Organization have ended a week of 


on future plans to support prices, 
delegates said. . 

• Peter Baron of West Germany, a 
spokesman for thwxmsumer coun- 
tries, said Friday that the “negative 
outcome” harmed future producer- 
consnmercooperatiOT in commod- 
ities markets and could hurt the 
cocoa organization. 

The organization has been un- 
able to take action to support 
prices in (he present glutted market 
forayear,becma«frUicksthemoD- 
ey to institute a proposed new 
stockpiling scheme ana is in dis- 
pute over the minimum price that 
would be defended. 

Producer nations owe nearly $95 
million in levies on traded cocoa, 
money needed to finance the orga- 
nization’s operations. 

Nearly all consumer members 
have been paying their share of the 
levy, which Is $30 per metric ton. 


West Germany, Britain and the 
Netherlands, which together ac- 
count for more than 90 percent of 
cons um er payments, called last 
week’s meeting to ask for the for- 
mal suspension of the levy. 

This was turned down by the 
producer members, which said that 
it would be damaging to cut off 
finance when the organization al- 
, ready needed money. 

Consumer members reacted with 
anger- “It is unacceptable that 
those who do not meet then obliga- 
tions insist that otters do,” said 
David Fry, a British dejgpqe . 

West Germany, Britan, tbeNeth- 
criands, Switzerland and the Soviet , 
Union after! Friday’s final m wri n g 
of the organization's 41-nation gov- 
erning council to rule on whether 
“chrome nonpayment” of levies 
broke the terms cf the cocoa price- 
stahiHzariop treaty, Mr. Baron sakl 
Failure lo get the ruling meant 
rbar "leach member government 
will now have to make up its mmd 
whether it pays the levy,” Mr. Bar- 
cn said. 


Over the yeans Akbank has been committed 
to sound growth and the maintenance of 
high international banking standards. Our 
consistent policy has been to build up a 
strong capital base to support the 
progressive and prudent expansion of our 
balance sheet. 

Recently another milestone was passed with 
the increase in our Capital from 
TL250 billion (US Dollars 137.9 million) to 
TL500 billion (US Dollars 275.8 million). 

Today Akbank is ranked among the top 
three banks in the world by return on equity 
and assets. 

Akbank’s pioneering spirit manifests itself 
in new ventures such as the creation of 
BNP-AK-DRESDNER Bank in cooperation 
with Banque Nationals de Paris and 
DresdnerBank. 

Our extensive branch network in Turkey 
and our representatives in various 
international financial centres form a 
continuous chain of unrivalled 
“Akbank service" 

The habit of success makes Akbank the first 
choice 


Ak International Bank limited 

e Ak International Bank Ltd. in which Akbank has a 
major shareholding completed its sixth year as 3n 
authorised institution. 

©In 1988 the bank recorded a pre tax profit of£ 2.1 
million and total shareholders funds of £ 16.4 
million. 

In January 1 989 paid up capital was raised from ^6 10 
miUinn.to £20 mill ion,- increasing capital resources 


ASSETS 


Balance sheet as at 
31.12.1988 
US$ 

Cash and due from banks 1,049,499)917 

Reserve requirements 325.421,001 

Treasury bonds -330,206,361 

loans 705,910,716 

Overdue loans 1,299,481 

Participations 56353,771 

Premises and equipment 94,290,168 

Other assets 195,463.927 

Total assets 2.758,445,342 

LIABILITIES 

Deposits 2,030,594,554 

B or rowed funds 21,447,545 

Other liabilities 251,566,054 

Total liabilities 2303,608,153 

STOCKHOLDERS’ EQUITY 
Capital * 137391,47 4 

Reserves 148,113,400 

Profit (after taxes) 168332315 

Total stockholders’ equity 454,837,189 

Total liabilities and 

stockholders’ equity 2,758,445342 

(Converted at TL 1813-02 = US$1 ) 

'Capital has been increased to US$ 275-8 million 
as of March 1989 


AKBANK 


to more than & 26 milium. 

• Ak International Bank Ltd is at your service fur all 
your hanking transactions. 

John Harding-General Manager 

10 Finsbury Square, London EC2A 1HE 
Telephone ( 1 ) 628 3844 Telex.- 8955636 AKILG 
Fax: (1)638 2037 
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1048 +283 

1079 +245 
1044 +348 

1075 +335 

1049 +203 
1074 +229 
1042 +201 
1073 +242 
1179 +357 
1063 +2*8 
1054 +237 
IO«7 +209 
1012 +132 


Jaa Airi 
JapAkl 

Jap Dev Bk 

Jon Hlotinov 

KodeStmrt 

LTCB 

LTCB 

LTCB 

LTCB 

LTCB 

LTCB 

LTCB 

LTCB 

Metro ot Tokyo 

Metro Tokyo 

Mlfsub Ew 

Miiub Finance 

Mlfsub Fin 2 

Mitsubishi 

Mllsul Tst 

Mitsui Tut 2 

NCB 

NCB 

NCB 

NCB 

NCB 

NCB 

NCB 

NCB 

NCB 

Nippon Tel Tel 
Nomura inti 
Panaso ni c 
Sonwa inf I Fin 
Sanwa inti 
Sumitomo 
Sumitomo 2 
Sumitomo 
Sum I lump Bk 
Sumitomo 
Totvo Kobe 2 
Tokol Asia 
Tokai Bank 
Tovo Trust 2 
Toyota 
Toy* to 
Toyota 


Can Mat Pries 
Bta 96 89 u, 

Bta 96 88ta 
8 94 91W 

7W 96 86* 

m n m 

MW 89 100 
11 90 100V 

8 91 94ft 

7M 93 91750 
8 93 91050 

Ift 93 94W 

B 96 SOW 

i (7 in 
9*4 93 98H4 
S'- *6 WVi 
17ft 89 10IM 
11W 90 IWta 
7W 93 9Qft 
71- 92 92 tk 

12W 89 IDOta 
7W 94 90 
13ft 89 IOM# 
11 90 100IA 

lift 90 101 to 
714 91 9J24 

814 91 96W 

8 93 91V] 

11W 93 102 
1DW 95 100W 
10W 95 102V. 
914 95 9SW 
7V 9? 9Tft 

9 92 WW 

life 92 ID2ft 
IMS 92 torn 
I0W 90 INK, 

mum 

I2ta 91 104 
7Va 92 92W 

Ilta 92 103 
7ta 9* f0J» 
IH4 95 104ft 
7V1 91 94 

7W 92 921# i 

7 89 9716 1 

■W 90 97*1 1 

BW 90 97V, 1 


■no Sod 

Mol Tray 


Scandinavia 


1074 +162 
1079 +151 
iai7 +16* 
1070 +156 
1074 +245 
978 +376 
1074 +204 
1079 +243 
1077 +212 
1076 +213 
1043 +311 
10.16 +140 
10.12 +134 
977 +147 
T0J77 +ix 

1070 +326 

1076 +254 
1079 +19* 

1071 +244 
1079 +357 

1045 +197 
1070 +310 
1079 +397 
10J4 +2B7 

1077 +253 

1070 +241 

1048 +209 
I9JB +237 

1071 +152 
10.15 +144 

972 +114 
1075 +233 
1021 +194 

1049 +224 
1U8 +301 
1071 +2SS 

1071 +249 
1070 +953 
1070 +240 

1072 +232 

1046 +199 
1043 +175 

1078 +279 
1075 +247 
HUM +046 
1032 +251 
1018 +219 


Demi Kirk 

Denmark 

Denmark 

Denmark 

Denmark 

Denmark 

Denmark 

Denmark 

Denmark 

Denmark 

Exoartfinans 

EnPor HIn o n s 

E xportflnans 

Export Anon* 

Erara r tf lr tam 

Expaiillnan 

Ekoarillnang 

Fin Ewiort 

Finland 

Foramarks 

NIB 

NIB 

NIB 

NIB 

n i b Ser a 
N orsk Hydro 
Norsk Hydra 
Norsk Hydra 
Norsk Hydra 
Norsk Hvdro 
Norsk Hydra 
Norway 
Norway 
Oslo 


7 89 981— 1045 +324 

11W w 100 1002 +308 

lift 90 101 1074 +352 

014 9J 95* 1041 +237 
13 91 10316 1077 +772 

13 «] 1041* 1075 +265 

13* 91 105ft 1076 +247 
7ft 93 91ft 1043 +323 
lift 92 102ft 1074 +213 
7* 93 9 1 ft 1077 +20* 
Bft 90 97 1043 +2S5 

8ft 91 96ft 1078 +236: 
7ft 93 92ft 1042 +225 
11* 92 103ft 1040 +2S0 
7ft 93 90* 1070 +190 

7ft 93 90* 1072 +187 
7ft 96 88 10.18 +1*0 

8ft 92 95ft 1077 +217 
9ft 92 94 1044 +714 

l* 01 97 UL5S +262 
7ft 91 93* 1076 +245 

Bft 91 96 1079 +273 

7ft 9] 09ft 1049 +209 
a* 93 93ft 1042 +211 
9ft 96 96 1046 +173 

Bft 90 97ft 1071 +260 
Bft 91 96* 1080 +288 

7 92 91ft 1075 +239 

9 94 94’la 1075 +206 

8 96 89 1077 +153 

8'- 97 88ft HUB +158 
7* 91 93ft 1073 +216 
Bft 93 95ft 1075 +174 

9 98 «4<- 1000 +115 

10ft 95 98ft 1043 +171 
lift 89 TOO H*L 

6ft 90 96ft 1072 +260 
7* 91 92ft 1IU* +219 
Bft 91 Mft 104* +250 
Bft 91 94ft 1041 +244 
8ft 92 94ft 1077 +207 

10 92 «Sft 1045 +323 

7ft 93 91750 1077 +194 
9ft 93 98ft 1071 +190 


Austria 

Austrian Contr 
bokodi Rama 
Be Hi turn 
Deut Bank 
Fetrovie Delta 
Ftar Fin Trade 
HoeaiWTrA 
Haechst TrB 
HoeehstTrC 

Mercedes-Benz 

Mercedes 

Mercedes 

Mercedes Benz 

Nettuirlanot 

Portugal 

SBC Finance 

Siwfl Oil 

Unilever 

Unilever 


1072 +124 
1072 +190 
n*u 

HUH +198 

1072 +116 
1039 +196 
1048 +364 
1041 +220 
1076 +176 

1073 +124 
1039 +204 
1038 +183 
10JS +197 

1074 +158 
644 643 
1073 +277 
1071 +262 
10.79 +292 
1071 +173 
1070 +115 


Dollar Zero Coupons 


Yld Sod 
Mot Pace Mol Trav 


Mutual 

Rinds 


Bio Aik 
Thrd C 404 NL 

USG in 11.97 NL 
Eaton Vance: 

EHSlk 1108 14.10 
GvtOb n 10.95 11 JO 
Crwih 774 740 


But Ask 

Incop 7.17 NL 

Soecl A I* NU 

Franklin Croup: 

AGE 127 Ml 


Fiaures os or dose of irodma Friday 
March l'i 


NEW, YORK | API— 
Tnr loiiawina auota- 

t«m. tuopiiedbv the 
National AssocMlKm 
or Securities Deal 
ers. Inc . are tlw eric- 

es a> wtucti mese 
securities could hove 
been said <nbi Aism 
value I or neueni 
■ value aim M ies 
cnarael Frida* 


Bid Ask 

AAL Mutual: 

CaoCr a *J2 *.7* 
Inca 973 94* 
MuBdO *44 10.12 
AARP Invst: 

CopCt 2S.4S NL 
GlnlM 1*40 NL 
CmBd 14*7 NL 

Glttlnc 2274 NL 
TxFBd 1*70 NL 
T»FSh 15.10 NL 
ABT Funds: 

Emra a 8J7 9JJ0 
Gtnina ioto 10.71 
Sec In p 10.03 10 53 
uiillnp 1371 1187 
Adsncap 1544 15.92 
ADTEK 978 NL 


Bkt Aik 

CalTril li.u NL 
Ca'US 9.13 NL 
Calvert Groan: 

Ariel 7345 24.97 
Eaulyp 19.00 I9JM 
GwLId 14.47 14.76 
Inco I5J4 1*27 
Social p 2*83 2480 
SocBd 15.15 1586 
SacEa 1*83 1552 
T*F LI IQJO 1080 
T;F Lo 1112 1583 
US Gov 1189 1*JLi 
WSItA I 1843 1843 
Caaitaee Group: 
EaGrd 9.4* 9.93 
FdSW 1123 1271 
Ineom MO STS 
PBHG 10.94 1151 
Trend 125* 13.17 
Camcoie Fuads: 
CopGd 1782 1782 


CapTR 
Gavl n 
TENHI 
Cardnl 
CrdnlGv 
Cm sin 


113)71159 
9JH 948 
972 926 
1558 1783 
8*5 887 
1*07 NL 


OlaHYp 1183 12.42 
Ctiesmul 8174 NL 


ADTEK 978 NL 
AdvnfG p 884 973 
aim Funds: 

Cftan p 547 *oo 
Const p 755 7.99 
CvYMd 954 HUIJ 
HI Yld p 8.17 851 
LlmMp 944 9.82 
Sumll 786 
Welna p 9.78 107S 
AM A Funds: 

CIOGtp 975 NL 
EMTp 1254 13.19 
GIDGIB 21.14 NL 
Glblno 1951 NL 
GISTp *25 NL 
GrPIP 1922 NL 
MdTep 941 NL 
USGvp 849 NL 
AMEV Funds: 

AslAll 1013 1041 


Capltt 1229 119* 
Fldcur 20.1821.13 
Grwtfi 1**4 |7.V9 
HIYId 982 1078 
Spec! 2040 NL 
TF Nat 9.74 10J0 
US Gvt 971 9.75 
eornF 39.11 J9.H 
hitura 1073 NL 


CIGNA Funds: 
Aorsvo 1144 1275 
GvSca 944 10.15 
Grtho 1245 1111 
HIYId p I0JU 1056 
Inca a 743 782 
MunB P 758 7.98 
Ullln 1189 1147 
Value P 1342 1474 
Citibank IRA-Cir: 
Baton I 185 ML 
Eaullf 3.09 NL 
Incom I 125 NL 
5fltTr I 153 NL 
Clipper 40.11 40.11 
Colonial Funds: 
AGaldp 21722284 
CalTEp 681 772 
CaCshp *4.19 45.09 
CCtllp *379 *478 
Dvsdln 770 783 
Ealnc 1542 1654 
Fund 1987 2045 
GvSecp 10801158 
Grwfti 1222 13.10 


HIYId *99 57* 
IncBm 941 1089 
Invest 7.16 752 
MunBd 885 979 
Haul's 1020 1173 
SpEat 1981 2050 
TatRIn 785 874 
VS Sal 10.99 1154 
Eaten V Marerttm: 
CalMn I 926 9.76 
HI Inc t 979 979 
HllUunl 950 950 
EclIpEq 1021 NL 
EmpBId 1*79 174? 
Enlurprlse Group: 
Grlnci 13.99 1199 
Grwlh I 659 65f 
HYBd I 1240 1248 
Gaultoc Slebel: 

AoGltt 1 1271 12.71 
HIYId H B.73 8.73 
Tot Ret I 1X43 1343 
USGvt 981 981 
EaStrol 21.14 NL 
EuraEm 10J8 1087 
Everaraen Funds: 
Evum 1218 nl 
T otRtn 1783 NL 
ValTm 1176 NL 
FBLGHit 104? 10.42 
FPA Funds: 

Copit 1239 1375 
Nwlnc 946 9.91 
Farm! 12*8 1380 
Peren 19.13 30*6 
Falrmf *7.98 47.98 
Federated Funds: 
CoCsh 980 NL 
E*cti 52.98 NL 
FBF 260 NL 
FTInt 1675 NL 
Fdrlnt 976 NL 
FiaaiT 942 NL 
GNAAA 1077 NL 
Gwth 1872 NL 


Adi Ml 9.94 1075 

AZTF 1027 I0.7D 

Colins 10.78 1173 

CvISc 953 9.93 

DNTC 1248 13.00 

Eaully 681 ’.<*g 


HIYId 9.92 NL 

Inca 987 NL 

FIMT 982 NL 

MtaSc 9.74 NL 

Short 1081 NL 

SIGT 977 NL 


SUcBd 1583 NL 
Stock 3388 NL 
USGov 8.75 NL 
FMallty invest: 
AarTFr 1174 NL 
a Mar 1077 1077 
Bo lone 1078114)0 
BIuQi M.14 1177 
CATF 1084 NL 
CA In V44 NL 
Cdar 1375 1382 


HIYId P 7.18 754 
Incom p *50 683 
IncPIS 9.18 984 
InlEa P 1787 18.76 
MATE 782 777 


Can An r 15.11 15 A3 
ConaSt 9587 NL 
CormT 1076 NL 


AMrest Advanl: 

Govt p 8.14 8.14 
Gwth p 1271 13.71 
Incop 1083 1203 
5PCIP 1211 1011 
AlorSCp 1371 1371 
AluerG I 1185 11 ju 
A lliance Cun: 

Allan p 588 *94 
Baiun p 12M 1141 
Canad o 848 8.97 
Cunvp 975 989 


Couni o 1*96 1689 
DlvIdP ?J0 286 
Govt d 807 854 
HIYId O 871 849 
mil a 1*78 17.76 
ICfllT* 1202 1252 
imMu 973 941 


Monlnp *11.41 1207 


urtaa 645 9.1S 
MunCA 979 9.78 
MuNY 846 9.04 
NIIMu 9JS 949 
Quasr 7081 2203 
Surwp 1372 1X99 
Tech p 1947 2040 
AlhwCr 1 1 14 11.14 
Alturln 9 9] 9.93 
Amer Capital: 

Cmstk 1410 1*41 
Corn 7.00 7 J5 
Enlrp 11.12 1215 
E«Ch 69 49 
FdMoa 1212 12.73 
Fd Am 1087 1186 


MATE 782 7J7 
MITEp 658 6.91 
MnTE p *72 7.04 
NYTEp 650 *91 
QhTE P *7* 788 
Smllnp 1383 1348 
TXInsp 748 TJ15 
T.E.p 1291 1355 
USGvp *97 7J2 
USIdp I4J7 1589 
VIP PT 1086 NL 
VIP HI 987 NL 
Co DTE 9.72 10.12 
Columbia Funds: 
Fixed 11.93 NL 
Grttl 2248 NL 
Munir II J4 NL 
SpcI 3*9S NL 
Common Sense: 

Govt 1040 11.45 
Grwlh 1174 1228 
Grlnc 1179 1274 
MunB 1214 1275 
CwlthAB 143 154 
Cwlth CD 1.98 214 


Contra 1X731X73 
CnvSe 1043 1043 
Ea Inc 2*10 2443 
Eald* 1179 1179 


Euraar 1X77 1485 
Exch 7*63 7042 
Fidel 1*10 NL 
FlexB 656 NL 
Fredm 1378 nl 

aa' vt a 

Grofnc 1X« 163M 
GroCo 1*00 1649 
Hllnc 855 NL 
H1YW 1228 NL 
■nsMu 1045 NL 
IniBd 9.75 NL 
IntGrr 1281 1213 
LtdMn 989 NL 


9 Eaully *|| 7.09 

3 FedTx 1130 1167 

0 FL TF imso 10.94 

4 Gold 1286 1254 

4 Grwtti 2055 2141 

HY TF 10.45 10.89 

6 Incom 207 2i t 

* InsTF I1JJ4 1150 

9 MaTF 1050 10.94 

Ml Tax 1079 11.24 

7 MNIns 1 US ll.«l 

NY Tax 1049 11.14 

» Oh jo I 10.91 T1J6 

1 PaTF 9.43 983 

1 OPflon *35 557 

PR TF 1045 low 

I Slw, 108* 10.19 

I TA Gov 969 1089 

I Utils 774 75* 

I USGOv *67 4.95 

CalT« *81 7jya 

’ Franklin Mad Tr: 
CpCsIip 21772159 
InvGdp 05? *9] 
RbDv p 1039 1083 
. Freedom Funds: 
Eaval t 1050 10511 

Glow r iij* 1159 

GIIPII I0JB 107E 
Gold t 1439 14 Jt 

GvPls t 978 938 
MgTE I 1056 1056 
RoBk I 1177 1177 
FreMulA 1031 NL 
FondTrust: 

Avar Ip 1245 1284 
Grth fp 115a 1179 
Grol fp 1146 1146 
Inca I 954 959 
Fund Source: 

EaTrp 987 1078 
GvSec *52 64* 
InEalp 15.95 NL 
GabllAl 1*40 NL 
GoallG I 1X95 NL 

oelcarp 2189 nl 
GIT Invsl; 

EaSpc 1*55 NL 
HI Yd 1046 NL 
InMax *19 NL 
InARI 983 NL 
TFVA 1082 NL 
SNA r 97T 971 
GatwyGr unovall 
GtwvOp unovall 
ST Global: 

Bondo 1*71 11.24 
Europ 1*58 1741 
Gvlne 1074 10.73 
inM o 2284 2X14 
Japan p 11.77 1236 
Padfo 1980 2*79 
WldGp 1187 1I4J 
Gaiury Funds: 

Band 984 984 1 

Eaullv 10.92 1*93 
GenAaro 2130 NL 
Den Elec Imr: 

ElfDtv 1043 1043 
ElfGI 11.14 11.14 1 


BM Ask 

Keystone: 

CusBlt 1589 1*09 
Cu$B2 1 17 76 1776 
CusB4 1 *56 *58 

CusKIt B42 *63 
CuSKrt 430 *70 
CusSl I M97 7077 
CusSJt 7.74 734 
CUSS41 4.9] 4.93 
Inlll 7 JO 730 • 
KPM1 17.10 17.10 
T»ETrl 10591059 
Tax FI *09 *09 
Keystone America: 
Earn I 9.99 10.19 
Gov Sc I 9 47 9.66 
GrSrk 1 11.42 1145 
HIYId I 431 «40 
InvGdt 6.77 *95 
T-Frt 9.9* 10.16 
Kidder Group; 

Gvti 1386 1386 
K.PE I 1636 1*70 
MMGd 14.7015J) 
Natl 1*36 1680 
NY Ser 14.75 1536 
SoGthl 1573 15.73 
Landmark Funds: 
CaoGf 934 NL 
Gininc 10 70 NL 
NYTF «52 NL 
USGov *77 NL 
UWH 2*2s 2035 

Leag Mason: 

Gvim p 94? NL 
Spiny p 11.70 NL 
TuIRtp 988 NL 
VDlTr p 2786 NL 
LehOpi 2434 NL 
Levrpe *39 639 
Lexinatan Gra: 

CLOr 1265 1X18 
GNIWA 731 NL 


1137 11.97 
549 NL 
«3S NL 
1541 NL 


TEBnd 9.99 NL 
Liberty Family: 

Am Ldr 1X02 1343 
Cnvlnc 10.94 1146 
HI (cm 11.02 1154 
Prill Ea *99 941 
Tj> Frn 1030 1039 
US Gvt 7.90 836 
LlbMuG 934 980 
L Id Tim p 1260 1X04 
Lind Dvr 2148 NL 
Llndr r 1*75 NL 
Loomis Savin: 

Capit 1532 NL 
Mul 2032 NL 
Lard Abbelt: 

AHIltd 948 1033 
BdDeb 942 1037 


BM Ask 

Grwlh 1087 mxx 

incom 889 833 
Pretd 733 7.78 
Prime 1*88 1147 

RefiE *45 9.1* 

REIne 949 1*50 
Stock 7.9* 058 
SlrAII p 1132 1216 
T« Ex 935 1*21 
TrtRe 734 7.91 
NalTete 1548 1635 
NatleawMe Fdi: 
NalBd 9.11 985 
NotFd 1380 13*4 
NatGt *87 959 
TxFre 931 931 
NeuberperBerm: 
Genesis 

„ 553 NL 

Guard 3989 NL 
Ltbfv *16 NL 
LI Mat 947 NL 
Manht 934 NL 
MMPIu 9.78 NL 
Partnr 1754 NL 
Setsect i*30 nl 
N ewEn tf axd Pas: 
Bdlncp 1038 1153 
Eetyp 935 1043 
Gta&Gp 11591240 
GvSca 1146 1236 
Gwth o 742 *15 
RetEap *14 *57 
TxEx o *99 732 
NYMun p 187 187 
NewfGt 2144 3144 
Newtln 7.91 751 
Nlchalai Group: 

Nich 3487 NL 
Nchll 1*83 NL 
Nctlln 175 NL 
NchLf 1187 NL 
NodCnvS *26 NL 
NelnvGr 1945 NL 
NelnvTr 114« NL 
Namur t 18*7 NL 
Nuveen Funds: 

CA SPC 9.42 9J1 


«32 940 
934 933 
856 *93 
183 941 
9.12 950 


Hllnc a 935 1*46 
HI Yld 1432 1536 
HYdlln 11.11 1181 
Incom *63 7.11 
InfoSc 1783 1948 
Ini Ea 2*81 29 JO 
Invest 734 *02 
MaTxt TI86 1188 
MIT x t 1209 1209 
MnTx t 11.98 11.98 
NYTx 1*60 1743 
OtlTx 1 11.93 11.93 

OTCEP 2888 30.11 
Opin *91 934 
Oomil 883 940 
Tax Ex 25.11 2*36 
TFHYt 1383 NL' 
TFInil 1*12 14.12 
USGld 1330 1196 
Vlsla 1983 2080 
Vovas 2147 2346 
SuestGv 1*90 1150 
Quest Fd 2*79 2*05 
RNC Groan: 

CvSc p 930 946 
Racvp 1240 1X02 
Wstwd 941 1*10 
Ralnbw 549 NL 
ReoGr unavatl 
RchTna 1483 NL 
ResEo 1X99 1X99 
Muhtlme Group: 
BlueCa 2448 25.91 
RT fp 3*50 NL 
GvScp 1X61 1*29 
Grth a 2358 24.76 
Rochester Fds: 

CnvG p 988 939 
Cmnnp *09 639 
Grth p *09 7.12 
Muni p |*|0 1637 
To«p 1255 1172 
Rodney Square: 
BnUSp *10 *48 
Gwth p 1044 1139 
IntfEqp 1136 11.96 
Rovce Funds: 
incut *42 *42 
Volul *52 *57 
TatRM 589 NL 
Romm ore Group: 

5MP Id 1281 NL 


BM Ash 
SIS treat Redi: 

EM 14130141.70 
Grwlh ML5t 8*51 
Invr 7*72 7789 
Steadman Funds: 

Am Ind 231 NL 
ASSOC 44 NL 
Invest 137 NL 
Ocean 210 NL 
Stein Rim Fds; 

Cop Op 2281 NL 
Discv 1081 NL 
GvtPlu 934 NL 
HYMu 1143 NL 
HYBdS 939 NL 
IntMu 1*30 NL 
ModBd *31 NL 
ModM *47 NL 
PrlmE 945 NL 
Sped 1681 NL 
Slock 15J1 NL 
TotRet 2145 NL 
Unlv IXS5 NL 
StrateoiC Funds: 

Gold *85 530 
Invst 118 348 
Sllvr *15 4 J4 
StratnDv 2*31 NL 
Strat Gtti 19.95 NL 
S Irene Funds; 

Dlscov 11.94 1X18 


SEK 

TV, 




Saab Scania 

?ta 

91 

98 

1009 +276 

Saab Scania 

7ta 

92 

929ft 

1*59 +238 

Skandf EnsfclkJ 

BU 

90 

77V) 

1*29 +2S3 

Skondlo Ins 

7V. 

92 

92 



7 

B9 

99V, 

10.92 +401 


13W 89 




10 

90 

99 

1025 +233 


7ta 

94 

89ft 

1*36 +188 


Vlft 

96 

94V, 

1006 +174 

Sweden 

llta 89 

100V 

1007 +317 

Sweden 

12ta 89 

TOO 

1*80 +389 

Sweden 

iota 90 

IOOVj 

1*11 +239 

Sweden 

7 

91 

92ft 

1028 +218 

Sweden 

7 

92 

92ft 

1029 +310 


10U 92 

IDOta 

1*11 +183 

Sweden 

aw 

94 

9216 

10JV7 +151 

Sweden 

lift# 94 

I04H, 

1*72 4224 

Sweden 

im 

96 

93ft 

9 29 +126 

Volvo 

7ta 

90 

97V 

1003 +277 


SupranalhHial 


GovSc 1084 NL 

Inco 11.99 NL 

Invst 1*37 1*45 

MunBd 938 NL 

Qootv 1*16 1*53 

ST Bd laio NL 

Total sniw 2*25 


TacuEa 1*22 1033 
Tecum I 945 1*13 


TF MA B41 *97 
TFNY 932 940 


Oberwst 1*44 1*88 
OlvEqln 1258 NL 
OfttOam 3137 2336 
Oopcnhelmer Fd: 
AsetA n 1037 1038 
BlueCp 1X51 14.18 
Direct 2231 2*37 


943 1037 
684 7.48 
1033 11.14 
946 1042 
239 293 


Eqlnc *86 948 
GNMP 12*7 1351 
Ibal 2630 29.18 


Global 2630 29.18 
Gold 1248 1386 
HIYId 1541 1*53 
NYTx p 114(9 1227 


ToxFr 1*48 1131 


TFCnp 1086 1056 
T«NY 1*73 1137 
VulAp 952 1036 

Lutheran Bn): 


90-10 1170 1*85 

OTCF P 1952 2049 


K 1 9.19 
t 2345 

Rocv 1X14 1*36 
Sped 1738 1*99 
Tarpet 16841748 
T»Frp 9.U 942 
Time 1544 1789 
TPtRIP *46 *99 
USGv a 9.19 945 


MOV In 5246 SUM 
Ml TF 1*71 NL 


Composite Gtiwp 


BdSIk p 1036 10.79 
Gwttl P 1154 1202] 
InFd a 855 *91 
NWPrp 1*2216.90 
TsExp 7.15 747 
USGvp *J1 ?.*1 
Concord Income: 

Conv 9.78 1046 
USGov 643 *91 
NIITE *96 735 
Conn Mutual; 

Gavl 9.93 1040 
Grwlh 11.95 1*75 
TolRel 1204 1284 
Conn Equities: 

Eauly t 934 945 
Oaitnl 7.** *31 
TE CA 75* 7.90 
USGvIl *48 9 07 
Cooler 1339 NL 
Cwm sellers Fd: 

CaaAo 1086 NL 
EmGrth IJ/* NL 
Fuiik *67 NL 
inlGvt 9 90 NL 
NYMu 9JI NL 
Clrv Can 1553 16 01 
Cower, t 10.45 1*45 
CownOa D 9*0 10.09 
Criterion Fundi: 

Cure p *98 94] 


GvScp 9.67 10J? 
Marbr 1788 14 00 
Hlvid see 9.7* 
Mgn B 1*3* I9J1 
OTC 6 77 7.40 
Face 7345 7534 
Pravid 4 0 J 435 
TEmy p 10 6511.18 
T.EIP 1*74 1128 
venir 1747 134J 
Ameticen Fundi: 
«BaiP i*7s 11 js 
A mcpp 1052 1116 
AMutlp 18481941 
Bawd d 1318 1184 
CuoiBo 77987418 
Cauft p 1453 1S3S 
Eudocd 

Fdinvp 1547 leJd 
GovIp 1170 1116 
GwihP 19 08 
Hi Tip 1407 147? 
incop II *9 17.77 
IniBd D 1159 14.7? 

■ CA p 1354 14 J? ! 

NC Co p 71.70 73 n: I 
N Prr p 1*55 10 98 
T.E.p 1077 1 1 JS 
T EC A p 1}77 1440 
TEVdP 13 *7 1431 
TEVAO II 9' 14 6* 
Vlihp IJJi 14 TB 

a Girr a *59 770 

AWrr.iq 10’ 107 

A ■•'•SI 7 11 ”7 

A Iny in 78* *78 
Amer Nall Funds: 
Gnn 4 33 4 73 

men 1*47 TP 19 

Trifle. 14 ra 15*8 

APi tr 17 16 NL 
*mmi 688 ?J« 
Anizlil 1746 NL 

Ams'ng 7 73 NL 

Auuiia Fundi . 

Arif »54 9 M 

hl.a, 13 63 11 07 
-J'ru 9&S 1005 

?F:e< Cis 9.»8 

AsePSts 14 83 1SJ7 
Avo n Gv 9 46 *56 

Are HowntM: 

F"3Bp BIS Nl I 
■ nermo 587 NL 
5fo<v e S U NL I 
OBAk 10SS 1055 

Sanaa Group; 

Bond I 4* NL 

Entrrp l?J- NL 

C'Atn J1J1 NL 
Shod w CJ3 NL 
TaaFr 843 NL 
L’MB St T3J0 NL 
UY.BB 1073 NL 
vs'u* 1 7 J* NL 
Ba-reBin |i 73 1245 I 
BairdCop 1489 1580 
Bne'US 14«6 NL 
Bartlett Fundi 
Basvi 17^9 NL „ 
FI. Ml 9 JJ NL C 
Strctln *S NL £ 
DCItOm 71 44 71 46 * 
Beer mil 76*6 NL 
Bctikom Coo 1 tel: 

CstIL 10 61 NL 
Cellln *97 NL 
CottM I SI NL 


Ml TF 1*71 NL 
MA TF 1089 NL 
MN TF 1*21 NL 
MIsSc 956 NL 
MunBd 785 NL 
Oh TF 1*40 NL 
NJ HY 10.19 NL 
NYHY 113* NL 
NY ins 1046 NL 
OTC 1935 19JM 


ElfGI 11.14 li.u 
Ellnln 1044 NL 
EltnTr 27.90 NL 
Eltnr* 10.9) NL 
S*S 3147 NL 
SASLO 1*49 NL 
GnNYTp 1*04 1*04 
GenSec 1181 1181 
GnTxEp 1141 NL 
Glntel Grow: 

CoAp 0 1*12 NL 
Erlsa p 3750 NL 
GlnlFd 6*85 NL 
omGSt 1757 NL 
GradWan Funds: 
EslGrp 173* NL 
Gvlno 1247 127? 
OpGrp 12.96 NL 


*59 1*09 
1531 1654 
*27 *71 
*07 *49 


MIT 11.98 119? 
FlnDv 1*74 1158 
GrtSlk *67 935 
CapDv 11.721264 
Soea 948 1*44 , 
Secfrp nji 1137 
EmGt 1451 IS44 
TotRet 1*681151 
GvGu a *98 *43 
GvHYp 746 882 
JntBnd 113)21188 
FfnBd 1244 1X63 


SMP Id 1281 NL 
OTC Id 1251 NL 
USGLO *96 NL 
US Gov 93S NL 
TxFLa 1*27 NL 
TxFInt 1*06 NL 
SBSF Cv unovall 
SBSF Gr unorvail 
SEI Funds: 

Bdldx p unavail 
LiVBd unovall 
ShtGv p unavail 
l ntGv 0 unovall 
Eqldxp 1*78 NL 
Valua unovall 
SFT Group: 

Envirp 1138 11.98 
Equll P 11.91 1254 

SP^F^r 4 ” 

DEAF! 1202 ML 
IntMu f 9.94 NL 
TIFI ||41 NL 
Safeco Sueur 
CalTF 1182 NL 


Templutan Grew: 
Fran 2*68 2260 
Global 732 844 
Grwfh 1442 1558 
Inca 1007 1131 
World 1584 1644 
Thomson McKfam: 
Cvseet 1033 1033 
Global I 1088 1088 

Gwth I 1504 1X04 

I neat 940 9.40 
Opot t 1252 1252 
PrcMel IdOS 10JB 
ToxEx I 10831083 
USGv I 3jS4 9JM 
Tmsflnp 1*19 NL 
TmstGr 0 1539 NL 
TreosFt 934 NL 
2Dth Century : 

Baiinv 1034 NL 
Gift >42 NL 
Grwfh 1355 NL 

LTBnd MlS NL 

«ia as st 

TxELT 9S.91 NL 


UHra *11 NL 
USGv 9183 NL 
Vlsla 645 NL 
TynNwGI 1143 1224 
USAAQrew; 
AbsvGUi 1649 NL 
Carnst 1745 NL 


OMrand 953 9.97 
OTC Sep 1548 1*21 


GovP p 944 981 


Pacinc Horizon: 
AaGrp 1456 1535 
CATF o 1X38 1481 
HYBd 1X9* 1445 
PIM1TLD 931 931 
PlMITTr 9J» *58 
Paine Webber 
AslAll 0 9.92 NL 
Atlas 1532 1554 
CalTx I 1*65 11.12 


Eauft 

Grwlh 

Inca 

Mimic 

USGov 

SalmFin 


*90 NL 
958 951 


SalemG o 1440 1440 
SOUeida 1**1 1137 
Schrodr 731 731 


S SH"1B 


554 640 
151 935 
1*25 1*76 


CGrlnf 1441 1530 
CGrwth 1287 1348 
GNMA I *99 939 
HIYId ( 833 *70 

HYMuf 985 1039 
InvGdt 93* 981 
MslE t 11.11 11.11 
MstGI I 1*4? 1*42 
MsfGlp 1137 NL 
Msllnp *89 NL 
_ Tax Ex t 1*921140 
P fi m u i ie Fds: 

Bona 943 1058 
Equity 1*501*99 
HIEO 1068 11.18 
IntGvt 947 1*13 
LtdMI 981 1*27 
MunBd 987 1*34 


8 wWshP 1253 1X19 
rih Ind 7.95 7.95 
Guardian Funds: 
Bund 1133 NL 


TFCAo 554 539 
MuAflA 10461*98 


MMDb 1059 ||.12 
MuNC 1*98 1153 


Ovrse 2586 2646 
PcBur 14.781588 
955 NL 


Park A 2237 2X42 
Slack NL 

HTlnsca 1149 1203 


, Purlin 1337 1354 

I RealEs 980 9.18 
• SbtBd 9.13 NL 

. ShITGv 9.71 NL 

5hlTF 9JJ NL 

SOC5II 1638 17.06 

1 TX TF 9.97 NL 

Trend 4*55 4*55 

Util Inc 1*7610.98 
_ Value 77.10 NL 
FIdi Inv iniltt: 
CTARr 9.15 NL 

E«PG 1353 1353 

EuPI 11.72 NL 

IP LTD 9.98 ML 

IP SG 9.31 NL 

TELId 1039 NL 

QualO I1J6 115* 

FWollty Selects: 

SI Air r 11.01 II.JJ 

SI AG I r 15.68 1600 

SIAuir 1219 1246 
SIBIar II J6 11.49 
SIBrdr 14 96 1537 
SIBrkr *44 8AI 
5lCaar 10.16 10 37 
SICher 2X10 2357 
SlCmpr 1061108] 
SJDet r 1184 12. on 
SlElacr *70 »84 
SelEUI 037 9.41 
SIEnor 13.9] 14.31 
SIEnSr 8 40 357 
SIFnS r 29J7 79J7 
SlFdr 19 41 1981 
SIHIIh r 3647 3>.I7 
Sllndr 1344 1X71 
SILmrr 7*70 37 24 
SlMDr 903 9 3) 
5IMetl r 1234 12—9 
SIPapr 1|.*7 1131 
SIPrp r 1218 12.43 
SIRear IOT5 10 97 
SIRolIr 1X54 13 83 
SISLr 1049 10.70 
SlSetlr 14.42 14.93 
SITocr 17JI 17*6 
SlTgler M.si 2134 
SlUtn r 27.13 3748 
Fidl Ptymlii: 

GtbNI 0 unovall 
GovSc I *93 930 
GrOop 1454 15.15 
HIMua unovall 
HIYId 0 9 8s i*3s 

incGI p 1181 11.99 
STBdp 9.7] 988 
Sue Sit p 16 2516 93 
FKtuCan 1550 NL 
Financial p rag: 

Dvnam *88 NL 
FSB Gv 980 NL 
F5P Eb 10*0 NL 
FSPEu 9Jfl NL 
FSP Fn 805 NL 
FSP U *69 NL 
FlnT» I4J3 NL 
Gold in nl 

HISCI 14.14 NL I 
HIYId ’J4 NL 1 


HorbEo 1143 NL 
HarbrG 1148 NL 


1*98 1153 
1105 1140 
1032 1137 
1051 1183 
950 9.97 


CvIhSD 8J3 055 
■nvOip R69 V.17 
Lowry 0 854 8*7 
pnoip ?59 7*7 
QualTo 988 10 J7 
5unblf p 1694 IT TO 
Trctio 18.60 1953 
_ U5Gv 1 820 8 61 

Criter Soecial: 
CySecr «36 936 
GWbi 11 11 10 11 ia 
HIV Id 9J4 934 
HI TF I 9.11 9.18 


CmbrldG 10T] lollj 
□ PEalv 10951095 


Been Witter: 

I Amvil i] 97 13.9’ 
I CalTF p II 61 1151 
Coil v | ( *93 *92 

I OevC-r 1 9.J0 9 70 

DvGInt 7*64 20 64 
GPlusI 847 B57 
HIVia 11.45 1112 
NYTF I 1080 I0J0 
NlIRst 1025 1*35 
Cptn I 839 *J9 
SearT p 10.97 1*97 
AdT ■ p 9 04 9 04 
Mnofl I IOM 1*11 
sirat 9.91 1049 
To*£* 1084 1139 

USGv, I 9 J* 9 JA 
Util I 10.45 1*45 


Slrat 9.91 1049 

To* E* 1084(139 
USGv, I 9 Js 9 JA 

Uhl 1 10.45 1*45 

VulAdl 1279 1179 
WldWf 1489 1489 
Delaware Grew: 
Dectri 1746 1«J0 


OnIIIo 1316 12.77 
Dekn* 1X43 1686 
DfICPP 1464 15.41 
Delcn* ’58 813 
□ ichiip 7J8 79e 

Gvttqp 333 an 

Invpsp 9 66 NL 
T.FPo ’66 8D4 
TFUSI 1040 18.92 
T.FU 1134 1180 
Trend 941 1038 


Han EGI 1227 1265 
MartGIh 1637 1888 
HrvsiG a 1080 lOar 
HeartG p 887 939 
Heartidp 1538 160C' 
Heriiueu 12J8 il«o 
HrloCv p 9 a 3 1083 
Hidden Strength: 
Gwttl p 10.58 11.11 
MadA a 758 7.9 a 
USG vl 938 9 85 
HIMrk I 10.78 


mfs LHetlme: 
CopGI 10.13 1*13 


GlOOl I 1084 1*94 
Seclr I *8? *82 


637 637 

*83 an 

755 755 

877 877 
9 AS 9A5 
*12 *12 


HmGvSc 930 9 66 
Hor Man 17.97 17.97 


Hummer 14'jl nl 
1 Rl 51k u 6.91 7.24 


MIMLIC Fuads; 
ASIAII 1*74 11JI 
Invl 1134 1183 
MtgSc 940 10.11 
■VISB Fd p 1743 NL 
Mactcay Shields: 
CbAr 1 1033 1033 


IntGvt 957 1*13 

LtdMI 981 1*37 

MunBd 987 1*34 
SmCVI 1*70 1139 
Pornsus 2203 mm 

POSadG 1847 19JM 

PutrtCC 4838 4850 


CalTx 1*27 NL 
CopGI 1*62 NL 
Devel 21.11 nl 
E atYln 1148 NL 
Gen90 1*10 NL 
GtaM 1805 NL 
GNfMA 1X79 NL 
GoM 1150 NL 
Grwin 14.12 NL 
Incom 1X48 NL 
IntlBd 1157 NL 
Inti Fd 3870 NL 
MMB 841 NL 
MA T« 1224 NL 
NYTox 1*53 NL 
TxFHI II J» NL 
TxFrVO 957 NL 
TxFr93 1*43 NL 
TxFrftl 1*60 NL 
raaint 9.74 nl 


Carnst 1745 NL 
Gold *85 NL 
Grwlh 1219 NL 
Inco 1*76 NL 
IncStk 10J2 NL 
Inti 1080 NL 

tSIm \\S Kb 

traMMMmISrt: ML 

Geiul 856 NL 
Gwth 2*19 NL 
tn» 1*95 NL 
Indian *82 NL 
Mull 15.10 NL 
United Funds: 

Aeon 63? 742 
fond £96 851 
Can Inc 15.16 1657 
GldGv 7*8 851 


Council Europe 

Council Eur 

ECSC 

ECSC 

ECSC Tr A 

ECSC 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC 

EECOd 

EEC 

EEC 

E I B 

E I B 

E IB 

E IBA 

El B 

E I B 

EJB 

Era 

EIB 

E I B 

E I B 

EIB 

Euroflma 

Euroflma 

I ADB 

IADS 

I AD B 

I ADB 

World Bk 

world Bk 

World Bk 

World Bk Jan 

World Bk 

World Bk 

Work) Bk 

World Bk 

World Bk 

World Bk 

World Bk 

World Bk 

world Bk 

World Bk 

world Bk 


8 96 

9ft 96 
lift 90 
7ft 91 
8ft 96 
9ft 96 
■ 90 

9ft 90 
lift 90 
7 91 

8ft 91 
8ft 93 
7ft 93 
8ft 93 
12 93 

Bft 96 ' 
9ft 96 
lift 90 

11 91 
10ft 92 
7ft 95 
7ft 93 
10ft 93 
lift 93 
12ft 94 

12 95 

7ft 96 
7ft 96 
9ft 97 
7ft 91 
9ft 96 4 
12ft 91 
9ft 95 
10ft 95 ; 
7ft 96 
10ft 90 1 
»U 90 1 
lift 90 I 
» 92 

11 92 1 

10ft 93 1 

12 93 1 

17ft 94 1 
12ft 94 1 
10ft 95 1 
7ft 97 

? 97 

8ft 16 
9ft 16 
9ft 16 


ADB 
A I G 

A R C O Fin 
Amts 
Austria Reo 
Baker Feb2S 

Beatrice 
Benefit FeblB 
Bk of Tokyo 
Band Brewing 
BP Capilol 
Ba Indasuez 
Campbell 
Caterpillar 
Caterpillar 
Centrist 
Connect MH 
Cracker 
Denmark 
Denmark 
Du Pont Overs 
E D F 
EvpariHn 
FN MABht 
F iat 
FI railed 
Florida Fed 
Fluor Fin 
GDF 
GD F 

G E C Feb 17 
G E C mil 
G E C inti 
G E C Inff 
G E C Inti 
Gent Mills 
Gem Mills 
GMACOvFebiQ 
GMACOv Octal 
GMAC Overs 
GuHOII 
Hewlett Pac 
I AD B 
I F F 

Indus! Kred Bk 
Marubeni 
Mutual Ben 
N 1 B 

New Enotand 
Penney Jc 
Pemico 
Penslco 
Philip Morris 
Prudential 
R J Reynolds 
S E K Mar 
S E K Sep 
SBC Fin 
Scars 

Scars Mav27 
Sears Jut 
Siemens W Ew 
Sumitomo 
Suniarv 

Transom Fin Co 
Transom 
Xerox Cred II 


04 24 

04 21 
92 75ft 
00 33ft 
95 55ft 
92 72ft 

92 71 

90 90 

91 79ft 

n 82 ft 

95 54ft 

93 74 

92 74 

93 . 71 

94 61 

IB 14 
00 32 

•? 73ft 
91 77 

?a 4ift 

90 91ft 
•4 59ft 

94 50ft 

14 10 

91 79ft 

05 22ft 

95 53ft 
90 09ft 

92 75 

94 62 

93 75ft 

93 68ft 

94 62 

95 56ft 

96 50 

04 23 

13 10ft 
92 75ft 
92 70ft 

90 91ft 
92 74ft 

91 83ft 

92 68ft 

93 66ft 

91 79ft 

95 52 

06 20ft 

94 59ft 

99 38ft 
94 61 

9? 75ft 
94 61ft 
94 59ft 
99 39ft 

92 71 

94 62 

94 59ft 

97 44ft 

92 74U 
94 59ft 

98 39 

01 32 

91 an 1 

93 64ft 1 

99 92ft 1 

91 77 1 

•2 74ft 1 


fjtfl +43 
9.72 +66 
• 1*45 +227 
. 9*5 +91 

, 935 +116 

1 It A3 +344 
1185 +446 
1X56 +503 
, 1 1-06 +306 
1 11.10 +31 B 
1 10.18 +149 
1*88 +268 
1*28 +2D7 
10A5 +241 
1*65 +217 
«7 +7H 
1*45 +152 

11.13 +294 

1034 +221 
9J7 +91 

10J0 +327 
10JII +141 
1*11 +150 
934 +47 

11.14 +315 

9.94 +86 

1*42 +173 
11-53 +389 
1*38 +218 
1*16 +167 
1*25 +206 
1*24 +193 
1*14 +165 
1*16 +149 

9.97 +122 
1*02 +96 
9.74 +66 , 
1040 +222 1 
1043 +217 
1*84 +331 
1*52 +233 
NL63 4272 
1*67 +239 
10J1 +238 
11.14 +315 
1*92 +223 
9J4 +83 
1*10 +151 
1*25 +137 
1*62 +914 
1048 +230 
1043 +194 
1*62 +208 
9.86 +99 
1XS2 +433 
1*11 +161 
1*09 +150 
9J2 +99 
1031 +262 
1*68 +215 
1066 +179 
9.75 +90 
1*91 +294 
1181 +267 
1133 +381 
1130 +322 
1*76 +257 


issuer 

Honeywell Inv. 
Ind Bk Japan 
itt 

JFM 
Jap Dev Bk 
Jap Fin Cara 
KabeCIIv 

Kobe Cl tv 

Kobe City 

Kubota 

Malaysia 

Manitoba 

Manitoba 

Manitoba 

Manitoba 

Mcdermatr 

Mcdanalag Dec 

Mcdanokts Fin 

Montreal 

Mourn isa 

NCB 

NTT 

New Zealand 
New Zeaki Apr 
New zoom Oct 
Nippon Steel 
Occldenlul 
Owens Corning 
Peatico 
PilKburv 
Quebec hydro- E 
Quebec Hydro-E 
Quebec Hydro 
Quebec Hydro 
Quebec Hvdro 
Quebec Hydra 
Quebec Prav 

Quebec Prov 

Quebec Prav 
Quebec Prav 
Quebec Prav 
Reynolds 
Reynolds Ind 
Roval BkGao 
Roval in* 

Sperry Cara 
Sterllns Drue 
Sumitomo Fin 
Sumlloma Fin. 
Tuimeco 
Tokyo Elec 
Union Oil of C 
Utc 

West pac 


Con Mat Price 

6ft 97 95JJ 
5ft 96 9735 
7 93 10*45 

7ft 91 10*25 
7ft 90 99.75 
Aft 92 9M5 
7ft 89 «9JS 
9 90 101-70 

7 93 99.75 

7ft 90 10035 
7ft 95 10135 
7ft 93 10X00 
7ft 94 105.15 
6ft 95 10035 
5ft 96 9360 
Bft 9! 99 AS 

7ft 92 W.73 
7ft 94 10X25 
5T 98 9135 
7ft 92 10*85 
7ft VI 10335 
6ft 97 9740 
Oft 89 101-35 
7ft 91 10065 
7W 91 10035 
6ft 89 99J0 
Oft 90 99.10 
7ft 00 9«.90 

7ft 94 101 JB 
6ft 92 9935 
10ft 91 10900 
B 93 10X65 
7ft 94 10400 
7ft 95 10230 
5ft 96 9X10 
< 16 8735 

7ft 91 10135 
10ft 91 10*15 
7ft «5 10400 
6 97 95.15 

6ft 98 9*30 
7ft 94 10*73 
6ft 00 8775 
7ft 90 9935 
5ft 92 9700 
8 94 101.15 

r- 94 9xoo 
7ft 90 10075 
8 91 10273 

6ft 95 9935 
6 97 9635 

6ft 98 91.75 
7ft 91 10035 
5ft 96 9330 


Yld Cur 
Mat Yld 


6J6 *33 

£09 578 
60S 697 
747 741 
747 r-Sl 
641 638 

732 7.14 
ILQ. 737 
7 J06 742 
7.11 736 

733 741 

631 7.16 
647 735 

632 656 
643 615 
665 653 
657 7.00 
698 731 

608 629 

7.62 748 
543 701 
655 *39 
741 942 
*89 730 
747 732 
741 677 

7 JO *81 
736 736 
700 7.18 
7.07 672 
646 940 

609 7.72 

*79 745 
661 695 
*94 £97 
747 *88 
636 7J7 

*96 9.94 
4.77 733 
*80 631 

*73 640 
7.18 732 
837 733 

*22 780 
649 547 
7.71 7.91 

947 7J0 
731 749 
447 739 
731 740 
652 630 
740 668 

7.11 733 

747 638 


Supranational 


ADB 
ADB 
ADB 
AD B Apr 
ADB Aua 
ADB 
AO B 
ADB 
ADB 
ADB 
ADB Apr 
African Dev Bk 
Council Europe 


10ft 89 10130 
7ft 91 10335 
Bft 92 10435 
9ft 92 10*00 
9ft 92 10635 
8ft 93 18534 
7ft 94 18X25 
8 94 10430 

6ft 95 99.90 
6ft 96 9535 
7ft 97 10545 
6ft 96 9600 
8 92 1(035 


Council Europe 8ft 92 10235 
Council Europe 7ft 93 10X85 
Council Europe Bft 93 10135 
Council Europe Bft 93 10X75 
Council Eur.Ex 5ft 94 9960 
Council Europe 4ft M 97.75 
Council Europe 7ft M 101.75 
Council Europe 8ft 94 105.00 
Council Europe Oft 95 9833 
Council Europe 7ft 95 10130 


DM Straights 


Yld Cur 
Cpn Mai Price Mat YM 


European 


Amro Bank 
Asflnaa 
Audi Fin Nv 
Ausfr Control 
Austr Control 


5ft 94 9650 
Oft 95 10*65 
7ft 94 102AS 
7ft 89 10130 
8*k 89 101JD0 


Auslr Contr Pp 6ft 01 9*jg 
Auslr Control 7ft 91 10140 


Auslr Control 5 92 9*75 

Austr Contr Pp 5ft 92 9740 


United Kingdom 


Austr Control 

Austr Control 

Austria 

Austria 

Austria 

Austria 

Austria 

Austria 

Austria 

Austria 

Austria 

BFCE 

BFCE 

BFCE 

BFCE 

BMW 

BNP 


6 96 9740 
Aft 97 10*88 
7ft 19 99.75 
5ft 90 99.15 

7 92 KOJK 

»ft 92 10130 

8 93 10435 

7ft 94 10335 
5ft 97 95« 
* 98 9540 

*ft 02 9£15 
9V. 89 10*75 
8ft 90 10145 
*ft 95 9830 
Oft 97 9530 
5ft 94 ft 35 
7ft *0 10135 


PaxWld 1238 NL 
PonnSa 0 9.15 941 


IAI Funds: 

APdllO 1283 NL 
Bono 9.3c NL 
InlFd 11.17 NL 
Region 18 9? nl 
R eive 10 1« NL 
5l«t ISA] NL 
IDS Group: 

Bona p j_Sa 4.6I 


Cal a 437 Stf! 
Discv p 6*7 ’02 


Eaullp *5) 8*1 
E.irl p 440 Ji, 


Frdlnp 4 90 51$ 
Gwthp i*cB I9*s 


M.Ylao JJ9 44] 
Insrp 484 5*9 


Inliip j’4 9J0 
Mean p si. sj? 
Mlnnn 487 S 12 
Mull d 11.99 1242 

NV D 4 ft’ .92 
N.D o S3? £9* 
PreMtp t9S ? ]$ 
Prog p 6 n ?88 
Select 0 8 2’ Bra 

Sloth u l&JI 19.27 
TE Bd p 3 9] J I ] 
Sir Ag I fl«; *.92 


Conv 1 *90 8.9® 

CrpBo I *73 *73 
Ghibl 1 1004 1*04 

Gov PI I 881 841 
T.FB1 933 933 
ToIRtl 1*50 1050 
value 1 10.9* 1*96 
Mockoruie Gra: 

+ mFa 1X33 1X53 
Canad 1059 11.15 
C»t5c D 735 7.70 
Online *83 735 
MauMuti Fdi: 

Baiun D 1*42 <0 91 
invGrp 1*10 1*67 
USGv a Qjg 943 
valSIp 10 95 11.47 
Molhers 1432 NL 
Mescrtrt Jigo 24 £0 
Merrill Lynch- 
BcVIA 1*95 2*24 


PcmMu r 842 NL 
PermPrt 1*98 NL 
PrmTWI 5581 NL 
F»rrltCG 1039 NL 
Phlkl 645 *61 


TxFre* 1*60 NL 
Seogint 9.74 nl 
S ecurity Funds: 
Adlan 931 
Bond p 73] 7.70 
Eautv £12 580 
Invnsl *46 935 
OmnIFd 287X92 
ultra *71 733 
Selected Funds: 
AmStia 1434 1434 
SpiSh p 1846 1*06 
Scltaman Grow: 
CaoFd 11.10 1185 


Phoenix series: 
Baian 1X45 13J7 


CvFd 15.90 174)8 

Grwlh 1*51 1733 

HIOuOl 889 9.12 

HIYId 841 935 

5IOCK 1134 IX1B 


SlrEq 1 109 109 

Srrlnc I $48 53$ 


MrSTl 100 ICO 
UHrln 4.W j 30 


SlrPo II 4J* .J* 
DEX Grouo: 


IdCi 13 JS 14 ■! 
IOC. II 1271 13 B« 

IdCi 3 11.27 IIJ? 

Tonne 9 99 10 74 
■MO Uc lOJ" 10*3 


Trend 941 1028 
DIT Funds: 

CoGthe 1)54 NL 
Curntp 91? NL 
GvISc p 9J7 NL 
QTCGP 2*D8 70.08 
Desnnvi 1X79 
Detni ID 90 
Dimensional Fds: 
Coni 1149 NL 
Small ? 44 NL 
F‘*a 10038 NL 
Gov! 10125 NL 
Japan 10 76 NL 


HIVia ’44 NL 

induil j 6* nl 
incom us NL 

Lelsr 1JJ9 NL 
Pool 1311 NL 
Seine! 641 NL 
Tech 1*8# NL 
FflEaar 119*11.9* 


IMG 511 IJ.Ift 1335 
in 'ey rated Reset 
AgGItip 15 0*1581 
Cop Apt 13.70 13 70 
C.&eco 9 9ft 10.40 
Grwtho 1448 14 79 
HIV Id P 1387 1 1 20 
Homo 1 e *2 a *3 
InePit H.S7 0.B’ 
SlrlDe a 1211 12?! 
TalRlo 145# 15 29 
GvPlp 1034 ms* 
inliCv, o 13 T 13*5 
Inti Her llape: 

Govt *+0 954 
HIYId P 9 1ft 8.»? 1 
Oma p 14 44 lajt ; 
inS'CflP 7 00 7JJ 
Inv»! Portfolio- 
Dlvlnf 601 *01 


N.TF, 040 NL 
MTRl 10ft3 NL 
TjlftftJ B6J9 ML 
TpUfl SSJb NL 
?3?W J*M NL 
TsIKU 72 ’$ Ml 
T s.raio lo*B nl 
T orsns 12 e: nl 
B cruer Grow. 


=50 

19 ft* 

NL 

121 173$ 

Bermlem Fds: 

NL 

GvSh 

17 44 

NL 

ShtDvr 

<7 47 

NL 

imDur 

17J0 

NL 

Ci. Mu 

i:j$ 

NL 

N'Mu 

■ 7.35 

NL 

B'ttEGvp 

9*4 

MO? 

BlonPr p 

r.cT 

7 67 

BlnLGrft 
BOftfon Ca' 

907 

f.O’ 


GNMo 7 1 4] NL 

Mgcip II JJ Nl 

5pGh>p 1J.1 B nl 

BkC-i I I2.e* 129# 
Bmo.w 14 PC NL 
Bruce 85 52 NL 
Bull A Bear Go. 

CcGr p *20 NL 

Eaineo 115 T nl 

GclOD 14 97 NL 

H>y-do iaio nl 

foEa a 1**0 NL 
T.Cro I7J5 NL 
_ USCv O IXK NL 
CJL Trsl *83 1078 
Lclm«| ;oi] NL 1 
Ca-'Vun p 7.77 j.77 . 


1045 ’ NL '00-M NL 

*97 NL GOVT 10125 NL 
1st NL JOFOn 10 7# NL 
“ft NL 3 J -8> HL 

NL P' 11 2-A9 NL 

830 NL Q«C.8l 3X92 NL 
955 ML PMC* SI 37.0a NL 
9-W NL UX1S 10J8 

10*3 NL ObtaT. ll.ea 11.96 

6 J9 nl WRkei Bdrnbam: 

|1JL NL Burafi 2101 5S.IJ 

AS) NL P^BDI 10531053 
3'i Nl I *88 *88 

*48 NL PST El 109710.97 

7 07 NL QiGvl “17 9.12 

». DS Gr 1 1220 1230 

0 Aft NL D5 Ld 1 9J7 9J7 

23$ NL OST Q* 9*2 9.97 

Is: PS P 1 1095 10.9J 

2 44 NL FraEat 10 70 10 70 
7 47 NL TFLId 10.22 I0JS 
7 JO NL TFLOD 031 e.ra 
:j$ nl Drsvfiri Gre: 

735 NL A Band 1317 NL 
7*4 13 0? Colt. 1432 NL 

7.c7 7*7 CaoVo 7389 2602 

707 f.e’ c.5« 938 NL 

Drevl 10 93 11.95 
I.7# NL GNMP I19J NL 
l«J NL GlhOo 1*61 NL 
135 Nl tnsT« p IT 13 NL 
LIB NL Interm 1X2* NL 
!.«4 1294 Levoe 1X48 14 12 
ICC NL MOST. 1534 NL 

52 NL NJT. p 1107 NL 

ia. NwLB D 2488 NL 

JO NL NYTox 1433 NL 
SI NL NYTE 14.12 NL 
9? NL NV Inn 1035 NL 
10 NL ShlrtT 1*46 NL 
*0 NL ShlnGv 1089 NL 
35 NL SlrAgp 27 07 27.91 
J 2 NL Sllnco 1X55 13.14 
83 10781 SIltlhD 15.06 15.77 

53 NL f Slrwp 2*42 2105 
.77 5.77 1 To. E . IXI# NL 


Fit Investors: 

BlChp a 1183 1189 
BOAod Id O' Iij S* 
Disco D *92 9.73 
Gftvlo 1054 lljfl 
Gwlha a 01 *57 
Hlohro 1193)399 
wen p s.lo 5.64 
misco 483 S06 
NYTF u unovall 
SbCBd 1X22 T4.2S 
T«E« ounavoll 
Value o 1142 1x48 
Firs! Trust: 

TFIncp 114011.-4 
T F Ins p 1*0* 1547 
USUv a 9 74 O.ftft 
Flag investon: 
CrpCso « 67 NL 
EmGlp 1332 13.05 
IfllTrp 1241 1199 
Tfllnp 1?A9 1831 
TRTsp 0 83 1*29 
Flaestilp Grow: 
AZTEo fl.41 9 82 
CoCsho J4’e NL 
CTTEo 9.44 987 
GATE p 950 1081 
kYTE D 985 100? 
MITE v 1*3# 1031 
NCTEp 939 ojc 
OHTE D 103? 10 72 
PATE B 930 0 71 
TnTE D 989 1CJJ 
VATEo 933 995 
Flex Funds: 

Bondo 1834 NL 
Grthn 9 71 NL 
incGr o 18.11 NL 
Muir fa 531 NL 
Fortress Invst: 

1 GiSir *8$ 89# 
MKJall 12.71 I’d# 
HYMu I 9.9s NL 
TPUSr 963 977 
44 WIEO 4 75 480 
44WOII r X53 233 
Fduneors Croup. 

BHjeC 0 *72 nl 
F rnlrp 15 a8 Nl 
G wlho Ml NL 


Equ'tt ll.*7 1 1 *? 
CvIPII ’ r ’ T 

Hr VB t 9.Jf 0.20 

InPirl 9.o2 *42 

ivPrfp 9 JJ 944 


CaMA 1092 1138 
CooFA 2234 2381 
CPHiA 7.18 8 10 

ChQA 10 7) 1 1.1 J 
CPIT 10*7 1CLB9 

CnOiv 9J4 9.7» 
EaBir Ua 3 1X11 
E urn A «,05 OjtS 
FdSco 0 90 937 

FFT+ 1107 10.07 

GIAfA *93 10*7 
GIC.A 0.97 10 39 
inslin a 9.1$ S.1J 
inHax M3* 1X04 
.Whs A 9 eg 10 jo 
M n , n 4 7 rt 0.33 

VnL'a 4 ** 973 
M/i|A 9 1* 9js 
MRsA tjt] |4j]4 
NY MA 1042 11 36 
Pack 1 irjft 1*46 
Pnn.A 1231 131# 
RIBA II 07 1132 
PlEoA 10J9 11.11 
RlLr'A 9^3 9.93 
JOT* 137 1034 
Spvf A 1205 1X89 
StO.a 118J 1180 
Bay’, 8 » 1*90 1*90 
CaMfl I 1*92 IC.9T 
CFdBt 2230 XX20 

CCHIQ | 7.79 7.-9 

CHQBI 10.73 10 73 

|“ r BI *99 *99 
FFT0I IJCJ 15Q3 
GIAIBt 9.91 9.91 
GICvBI 0 9* 9.9* 

IrlMBl II33 1133 

VHYBt 9.90 9 9g 
Mnl«Bt 7.70 7 70 
VnlBi 0.19 9.19 


wK!."nl^ 74 ,3JB 

Coinvp 1680 1698 
FGvSc 9-08 9J3 
FHIIn p *76 930 
GNMA 114*14.13 
HIVia D 696 731 
MoaCp 9 78 1027 
Profd a 1*42 1*84 
P-oneer Fund: 

Bond S8J 93S 

MuBa 937 081 
I Puna 7tJ4 2321 

II 1830 10.10 

III 1585 17.10 
Piper Jaffray: 

Baian 0 o.oo 947 
■5ayl 9.IB 03* 
5e«1r 840 *94 

_ Value 0 1*16 1028 

PST.CT 1*89 U^D 

Price Funds: 

CalTF 93* NL 


Co I Of* 692 7.27 
CmSIk 11.79 123B 
Comun 1*0011.44 
FLTox 680 7.14 
Growth 4*1 4JM 
Inco 111] 1X73 
LOT* 7JJ *14 
MossT. 7 A0 736 
MPT. 7A2 729 

MIchTx 7.02 831 
MlrxiTx 7A7 784 
MO Tx 7.12 7M 
NollTx 7A4 802 


NtRsBl lilois'lO 

NWBt ltt*: 10*3 


CobAp 11.12 NL 
Enuln I4J1I NL 
GNMA *81 NL 
Grwlh 1£I6 NL 
Gininc 1111 NL 
Hi Yld 1030 NL 
Incom *20 NL 
imiBa 9.49 NL 
intfSIli 03* NL 
MdT.F 9.2s NL 
New A 1182 NL 
NEro 2*23 NL 
NHor: 11.43 NL 
NYTF 037 NL 
SC, Tc &«8 NL 
ShTrB 486 NL 
SmCVi 961 NL 
T.Frl *54 NL 
T.Fr+i 1120 NL 
TkFrSI 5 JO NL 
PrimrvT 11.7* NL 
FYndel Prasv: 

OvAch 10381037 
j Go.tPI *63 9JM 
InsTE 9.C 986 
P'usPrt *04882 
Retire 9.74 1020 
5P 100 l*ftl 11.11 
Prlncor Funds: 

Cop Ac 17.71 18.64 
Gcvl 980 1041 
Gwin 1768 1861 


NJTEo 7J>2 737 
JJY Ta. 763 7.01 
OhtaT. 7.70 BJIS 
OrTE 687 731 
PoTQ p 734 7.71 
CaTas 638 638 
CaT.Q 635 465 
SCTE 731 767 

GvGW p 693 728 
HVdB p 7.04 7AI 

MluSCP *34 687 

Sentinel Group: 

Baian 1X47 1X61 
, good £06 651 
Com 5 2112 2537 

GvSocf 9.12 0.97 
Grwlh 1X07 1X19 

Seauaio 4137 41 J7 
Senirv 1135 1X77 


Seouoio 4137 41 37 
S entry 1125 1177 

Shearman Funds: 
AgrGr I£7o 1639 
2984 3141 
}JTG» 5542 4834 
ATln 10401 184.01 
CalMu 1538 1608 


982 1034 
608 640 
24.91 3622 
17.41 1*35 


LchCa 1785 1838 

Letilnv 1*88 1693 


1169 1X31 
14JS 1533 
1167 1X28 


NYMu 1577 T60O 
PrcMM 1661 1748 


PrnRet 

SmCaa 


933 NL 
13.91 1464 


invPrfp 9 jj 9 04 
Inv Tr Bail: 

GrOopP 

1003 1013 
Hllnc 0 II 11 11 *0 
MOlTo 1‘9? Is 48 
Inv Posh #3? j.j; 

Isle! a 15.4“ NL 

Iyv Funds: 

Gwin 1X97 NL 
m»l 10*55 NL 
•nil 1831 NL 

iP Orth ix?o i;*; 

JP inco 981 s *a 
Janus Fund: 

Fi.'nc 1012 NL 
Funa l?n] Nl 
V alue 1.?8* ML 
Venlur *J NL 
JwjnFd 1544 NL 

John Hancock- 
Bond 143* 15*9 
F id., d ■> *.** 

■3)001 15 I] 1* 8a 

Grwin UI5 154* 
Hunc* 9 12 0 y 
FaPio 9CS 931 
PeBqsp 108011,4? 
SpclEa $43 i«C 
T.E’O 10.41 10.9] 
USGv 0 44 9.22 
OWM'9 934 !*43 
r.ovlmn r l’i ij; 
■Camper Funds' 

BK)Ch p #39 1 99 

Divine 7.9J J.?! 

EnnGo 539 *79 
CoiT. a 95 720 
Grow 70S 03J ' 
Hi Yld 1*01 1 1J7 , 
Incom 03; 3,71 1 


PttCBIt l?“ 1722 
PhxBI IXj: 1X77 

RtBnB I 1185 II JS 
RfEc3 f 1037 10J7 
RIGI9 1 034 034 
Rtinei 494 j.** 
SCiTB 1 0 33 033 

5pV1B 1 1X01 1XCI 

. sio.B. tui 1101 

Me lute stalest: 
CaApB ILK IL39 


TE Bd 1061 11.17 
P’uSPCO BJI3 NL 


Ealnc a eji 9.77 
Eolnu o !0i* 1035 . 
G’Sco 43; 403 [ 

I I LVil/lp 1 1.0’ N a | 

| Hnnca •— 761 

. Atgdft p r.j7 sjj3 j 

! TiE.o 1:5 rjjl 

(MldAmcricc Fdi: 

I MiflAm JJ; .-j 
J 7AAHG 4 1: 4^0 
MAH t «8C 1037 
MiaosGo XM 198 
Midwest; 

Ft Gf p 1J60 1331 
FIG. to S?2 tj.12 
FI Tr p 9.51 ejs 
Inf Gy p 9 J] 1*03 
TFLiD 10. GO IQjn 
Monlfr 0 |£77 1*3 

motxop icaa 11.13 
Murlwn 53* 560 
Mut Ben IJ.48 1*92 
Mutual 01 Omaha; 

*ner P78 978 
Grwfh 797 *6# 
incom 9*4 903 1 
T*Fne 11,10 12.16 
Mutual Series: 

Oeocn 1430 nl 
O uatfd 24.1« nl 
S hares 71.95 nl 
N etA.ia 11 13 11*9 - 
Nail no 1165 NL 
Nat Sccuriltas; 

Bond 239 233 
CaT.E 1234UI3 
Fairw 731 708 
Fed 563 935 


9.78 10*0 
938 9J7 
329 J.U 
0 9f 9 74 
7 4ft 8.15 
*65 8.0ft 
6$5 655 


| Pniaenftoi Bacbe: 
CalMu I 1038 1038 
CpDivI 1703 17.03 
Eauf f 962 962 
Eqlnc 1 9.95 9.9S 

FIA 0 f 9.70 9.70 
FlCn t 035 935 
GNMA t 14JH1465 
GlOblt 1084 1034 
GlDGnl 1131 1131 
GtaRs I 1*12 1*12 
GvPI r 0JJ1 901 
5.WII 864 *44 

G-ISC0 900 900 
GlOnt 1 1J3G 1108 
j His tat 9T0 9.70 


Shearsaa Ports: 
BOSVIf 1127IU7 
Cenvt I 1X22 1332 
GlbBdl 1607 1607 
GlbEa 1 11.19 11.19 
GvSeet 039 *3* 
GrOort 1502 1549 
Gwin r 1210 izio 
HG Bd I 1*08 1000 
Hllnc T 1174 1X74 
InlGvt 10.97 1*97 
Ihllt 1734 1734 
LT Gvt 707 707 
MtaSc 1 1*45 1045 
MOPS I $161 5101 
Odllnl IJJ2 1332 
PrcMlf 1466 146* 
Seclr 1 1030 1030 

SdlEai 1X71 12.71 
Strata! 14.94 16741 
T.E.I 1664 1666 
Ulilt 1X04 1X04 
ShrmD 0 7.1* NL 

Stama Funds; 

Caalto *41 *95 


1 Inver 1 1037 1*57 
. Mu Art 1*7# 1*7# 
•v.uGa r 11.01 1141 
MuHl t 10.41 1*41 
■Yluln 1 1035 1035 

MuMdt 1*2# 1036 
-Mu-vni 1036 1036 
MuMn I 1*88 1*08 
MuMi I 1*73 1*73 
MuMT 1 1005 1005 
MuNC t 1*46 1*46 
MuNJi 1*11 10.11 
MuNY r 1065 1065 
MuOr I 1034 1034 
MuOni 1*67 1007 
MuPol 900 900 

NIMH I 1437 1487 

OBtG t *32 832 
Rrvit 1159 1339 
UliU 15.17 1517 


ISIGm 437 *99 
SI TS 1009 1137 ln £f? ' 
Inca 0 808 *46 K7 

invjtP 1038 1*94 2IJ 
POTO* 11.96 1237 npr 
Sac 1 0 *85 961 

TrFBo 801 933 y.'if.H, 
Trvslp 13.41 1437 
USGv a 1107 1232 rt2; 
VolShB 903 103* TM£ 
Wen Ip *50 904 
Wrld p 1140 1434 SS 

SUNBG 2734 nl yySlSf 

SkvIPral •> owe 111ft. "9“5 r 


SkylBal 0 965 1*04 

5D.S0E0 1133 11.78 
5tnl in Barney: 

Eautv 133] 1189 


IL GvtSec 430 691 

IL JrrtGth 634 7.15 

IL HI Inc 1106 1X74 

IL Hllneil 436 A98 

IL Incom 1701 1935 

IL Muni 60S 7.13 

IL MunHI 684 5.05 

IL HwCa»l 509536 

IL Retire £52 A03 

IL ScEno 1034 11,19 

IL Vins £06 £62 

IL Old Servlets: 

L GBT 1633 NL 
GNMA 901 NL 
GtdShr 191 NL 
ra Grwlh £64 NL 
10 Iftra 1039 NL 
25 LoCapr £15 NL 
72 N Pro r 138 NL 
O Prapc r 34 NL 
RIEsI 931 NL 
24 US TF 1101 NL 
)6 UST Ini *56 NL 

ValFro 977 9.77 

L5 Vatw LlM Fd: 

0 Abut In 785 NL 
■ Corn/ 11.12 NL 
14 Fund 1301 NL 
4 Incom 6JH NL 
14 LevGI 2004 NL 

3 MunBd 10.1a nL 

4 NYTE 9.71 NL 

6 SW Sit 1X10 NL 
9 USGvt 1137 NL 

1 Van Ecfc: 

4 GMRSB 409 539 
B Inflltv 1X36 1X73 

2 WWInp *9* 932 

7 WWTrp 1X061190 
1 Van Ham p ea After: 

I CATF p l £09 1507 

1 Gwthp 15.99 l£0| 

1 HIYId P 1X40 1609 

1 InTF p 1732 1*11 

J PA TF 1£14 1£92 
7 T»FH p 1607 16.90 
1 USGvp 1437 15.11 
I Vance Exchange: 
f CaaE 10130 NL 

DBit 6002 NL 
Giver 110.94 NL 

EvFa 15307 NL 

Ex Bo 14*99 NL 

r FfeJEx B60I NL 
I SeFId 1646 NL 
' Vnnauenl Group: 

! ASselA 1*51 NL 
BdMht 808 NL 
1 Convrt 904 NL 
Ealnc 11J8 NL 
Eicoir 2103 NL 
Explll 2037 NL 
Mora 10.74 NL 
NoesT J742 NL 
Prmcn 4687 NL 
VHVS 1673 NL 
V Prat 701 NL 
VARP 1930 NL 
Quant 1182 nl 
STAR 1101 NL 
TC Ini 2*88 NL 

TCUso 29 03 NL 
GNMA 9.10 NL 
HlYBd 836 NL 
IGBnd 766 NL 
ShrtTr 1*12 NL 
ST Govt 706 NL 
USTr *93 NL 

I Ox Ext 1X47 NL 
Ind. SH 2*0# NL 
MuHY 9.95 NL 
Mulnl 11.79 NL 
MunLd 1*02 NL 
MuLo 1031 NL 
MinLu H34 NL 
MuSflt 15.14 NL 
Car Ins 900 nl 
NJ ins 10JM NL 
NYlns 931 NL 
Ponnin 9J3 nl 
VSPE r 1X06 NL 
VSPGr 906 NL 
VSPHr 1909 NL 
VSPSr 1633 NL 
VSPTr 11.14 NL 
Weilsl 1562 NL 
Welltn 1668 NL 
Wndsr 1190 NL 
Winds It 1X81 nl 

wwint itus nl 
Wktus Loo nl 
V enture Adviser*: 
tncPl unovall 

Mu hit 90ft *04 

NYVen *17 *58 
RPFB1 £77 £77 . 

. RPFE I 1907 1907 
VlkEQln I£1B NL 
Wealth b 7.17 7.17 
welm Peck Graar: 1 

Tudor 2270 NL • 
WPG 2130 NL I 
Govt 936 NL I 
Gwth 10031 NL I 
Wa.USf _ 407 737 I | 


Abbey Natl 
Barclays 
Bar days 
BP Capital 
Brit Petra 
Brit Tale 
Brif Telecom 
British Tel 
Get Co 
Halifax 
Marks Spenc 
Midland 
Natweal 
Natwesi 
U K Treasuries 
U K Treasuries 
UK Treasury 


1002 +243 
1*17 +223 
1034 +162 
1*60 +230 
1*78 +295 
1009 +151 

1007 +140 
939 +123 

1008 +129 
1042 +243 
1*14 +140 
1006 +257 
1*61 +259 
1*49 +221 
*73 >70 
806 1*07 
901 1007 


Bonk ot Graeco 53# 92 977 5 
Bank of Greece &+, 94 9900 
Bank at Greece 8W 95 9835 


Barclays 

D ee c hom 

BM-Fin. 

Balndosuez 

Btr 

CCF 

CEPME 

CERME 

CNA 

CN E Jon 

CNT 

CNT 


>Vk 98 10530 
7*k 94 10135 
»y 91 10035 
7Zv 90 10175 
7* 94 10X05 
04fc 94 9*95 
8 91 10273 

7U 97 KJX2S 
8W 94 10305 
8 93 10X95 

7M 93 10X00 
«k 96 9*90 


Commerzbank 5V7 92 9775 
Commerzbank 5% 93 9735 


Commerzbank eta 93 10Q75 
CoMHihavcn 6 90 99.75 


Unltad States 


ineGro 11.481X11 
IneRel 906 9.17 


1106 11.94 
11.19 1106 
IXM1201 
1X23 1X73 
17J4 1*02 


WelHF IRA* 

AslAll 123# NL 
Bondi 11.12 NL 
CpStkf 2030 NL 
SmlCol T£18 NL 
Westcsre: 

5TBd 9.7S 9.9S 
IntBd 982 1*28 


Putnam Funds: 
CCArp 3*79 3978 
CCDsa 41.114X1# 
Colt . 1502 16.19 

CoP'S n 1138 1184 
Conv 1407 1635 
Dvr inc 1238 1X89 
Enos* I £30 IA72 
GNUS 933 1001 
Georg 1X66 i}04 


5ounc&h 1365 NL 
SAM VT 1X32 1X32 


I SIhestG t 12.70 1X70 
Sower in 1138 11.98 


Gloom 1530 1606 
Grume 1 138 1X66 
rieoitn i’0t it.## 


Male Bond Gre; 

Com St #31 7.11 
Divers 781 *34 
P roars 781 1081 
TnwEv 1*201068 
USGvp 464 488 
if FomtFds: 

Baton 1907 1907 
Gwth 14,19 14,19 
Muni 7.71 7.71 


STM 9.75 9.9S 

IntBd 902 1*28 

BdePI 1464 HT] 

BesVI 1944 2DJ6 

ModVI 1031 1101 

MlDC 1*35 1105 

WMhwfl 1206 1119 

wtod Strutners: 

Nevw 1409 NL 

1 ? I ,'YL *1-87 NL 

WlnG I 1*20 1*30 

Yomdb 1007 1*17 


2 AT*T 
Aetna Lite 
Amer G«nl 
Amer Gani 
Be l owest 
Betownsi 
CCC E 
Campbell 
Campbell 
Chevron Cora 
Chrysler Fin 
Chrysler Fin 
r ClHcnra 
Coca-Cola 
Coca-Cola 
Cofaate-Pol 
Connect MH 
Ell Ullv 
Emerson 
Eauit U«e 
Ford Canada 
Ford (Motor 
Ford Motor 
Ford Motor 
Fora Motor 
Font Malar 
Fora Molar 
Fora Motor ore 
Font Motor 
Ford Motor 
Ford Motor 
FordMotor 
Ford Motor 
Fora Motor 
G ECA 
G E C 
GEC 
GEC 
GECC 
General Re 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
GMAC 
Household F 
1 BM 
IBM 
IBM 
IBM Apr 
I B MMOi* 

1 B M Credit 
Iniernatt Fin 
KeHowCe 
Liberty Mut 
Lockheed 
Merrill Lvn 
Motllfe 

Monv Fund 
Many Fund 
Maroon Gtv 
Morgan Gtv 
Maroon Gtv 
Morgan Gty 
Morgan J P 
Morgan JP 
New England 
OCCh 
P epsin 
Peosieo 
PepsiCo 
Pmsjco Inc 
Philip MrU 
Philip Mrb 
Philip Mr is 
Philip Mrlf i 
Finsbury 

Procta Gamble ' 
Prod 81 Gam 
Prod* Gam 
Prod & Gam 
Prudonlfal 
Prudential 
Prudential 

Prudential 

Prudential 

Rockwell 

Sears 

Sears 

5ears Roeta 
Smlihkline 
UWTedmol 

uioTocnnoi 
UldTeefmol 
Warner Lamb 

Kgro* 


9 It 
73# 16 
9 94 

8kt 9* 
10U 92 
71# 93 
91- 95 

law 95 

7V7 98 
8'i, 9ft 

avz 90 
m 93 
m> 90 

8U1 90 
life 92 
9VS 96 

11 95 

10'# 92 
9S* 95 
101b 92 
916 94 
7V. 89 
8 89 

84# 90 

im ve 

7*7 91 
8 91 

B*k 91 
IDV3 91 
I2*k 91 
11V. 92 ' 
10W 99 ' 

12 95 : 

11 96 I 

9V] 92 

8 93 

a>- 93 

B*. 93 
74. 91 
IIW 92 1 
8 89 

B'A 89 
10'# 8? 

7 90 

8'# 90 
7*9 91 
84# 91 
84k 91 
10 91 

7*k 9? 

10 92 

1IIL, 92 
8W 93 
94# 93 


9W 96 
r-s 90 

121— 92 
7*k 93 
10U. 95 
64# 90 
64a 90 
74ft 91 
81 m 9] 

I0W 90 
8W 96 
TV. » 
8*k 89 
74ft 96 
BU 96 
SVi 97 
13'- 89 
124# 89 
7 90 

7Vi 91 
10W 92 
11(4. 02 
114ft 95 
0'rt 93 
?■- 91 
BW 91 
73s 93 
B 93 
9Vl 19 
7V| 9] 

10 95 

9» 98 
ta 1 * 91 
9W 92 
10 95 

9W 98 
9*7 01 
TV. 01 
8 93 

10*h 93 1 

BW 94 
nw 95 1 

9«« 90 
1 l*e 91 11 
11W 93 II 
BW 90 ' 
84# 93 < 
1 I'm 93 II 
7W 93 | 

IDW 95 11 
BW 96 | 

B*k 91 1 


B9U, 1*18 +112 
974* 807 +162 

9TH 909 +262 
90 1*24 +139 

99W 1039 +210 
914* 1*37 +203 
964# 1*01 +134 
WW 1036 +227 
144# 1*14 +128 
WW 1033 +149 

17 1*56 +264 

fTYi 9.15 +84 
<7% 1000 +268 
1741 1*28 +243 
XU, 1*05 +179 
<4W 1005 +192 

m# 1000 +210 

nv. 1*12 +185 
TUI 1*11 +139 
9V. 1*37 +213 
54* 1038 +169 
9V» 1007 +154 
9 1*50 +337 

TVt 1007 +306 
OW 1*01 +387 
3V7 1007 +213 
54* 1004 +359 
tW 1*47 +244 
OH 1031 +219 
I 1*90 -87 

34* 1*00 +219 
« 1*46 +239 

!Vj 11,14 +247 
Bk 1*17 +145 
ts* 1*27 +198 
»* 1*32 +200 
P* 901 +117 
>4* 1*23 +191 
1*53 +250 
V| 1008 +304 
14# 1*51 +31] 

"6 10.12 +204 
<4# 1*37 +335 
Afe 1*93 +328 
% 1*69 +*79 
1*49 +242 
1*55 +262 
1# 1002 +258 
4* 1*12 +199 
4# 1*47 +226 
W 1004 +218 
Hi 1*51 +223 
h 1*33 +197 
4# 1*14 +184 
W 1033 +166 
Vt 1*13 +140 
v. 1138 +340 
Ife 1106 +359 
Ift 1*20 +17 6 . 

h 1*1? 9*00 ] 

<7 1008 +28) : 
I# 1004 +285 ! 

* 1039 +343 | 

1*45 +713 J 

* 1*76 ! 

k 1*11 +136 i 

- 1005 +344 • 
1 1109 +384 ; 

i 10.19 +143 ! 

1*18 +142 I 
’* 1035 +155 t 
1*82 +393 ! 

7 1*73 +344 £ 

10J9 +279 5 

> 1005 +231 S 
i 1*11 +190 S 
i 1*51 +228 7 

> 1*57 +236 T 
. 1049 +*17 V 
, 1004 +24> V 

1008 +271 V 
1 1002 +209 
1 1*44 +212 r 
,11-73+432 
1 1*84 +271 L 

1001 +169 « 
1005 +140 . 
1*94 +2S4 2 

1002 +223 2 

1*37 +168 2 
1*33 +149 2 
1*29 +135 2 
1*44 +240 2 

1030 +178 2 

1030 +i« 

1*05 +U9 2^ 
1*22 +234 ^ 
1*72 +283 2, 

1000 +288 m 

1*65 +223 m 
1*85 +201 ai 
1*87 +256 ? 
1*51 +235 Qj 
1*54 +221 ct 
1*57 +182 q 
1125 +151 o, 
1*67 +271 ch 


Copenhagen 

Copenhaaen 

Copter 

Cr Fonder 
Cr Fancier 
Cr Fonder 
Credit Nall 
Daimler Benz 
Danish Export 
Deaussa 
Doaussa Inti. 


8U 94 10225 
7* 95 10225 
BM 93 10700 
tV, 90 10005 
7M 92 10*70 
BM 9? 10130 
81b 94 10500 
5M 01 9105 
6 91 9975 

7Yi 94 10*75 
6W 97 9825 


Den Danske Bk 5M 93 9£2S 


I £59 £96 

i 603 £71 
i £71 7,18 
I 434 727 
I £14 *79 
I £99 £22 
I 701 705 
> £12 £17 
£57 $07 

1 £51 £19 
£74 £75 
*07 704 
630 £80 
620 £06 
708 *27 
607 704 
603 738 
£70 £18 
£70 £29 
£82 £57 
£61 9.18 
730 *16 
£78 £60 
£08 £01 
£82 £75 
4J7 70S 
£53 £88 
£09 £u 

605 £62 
730 7 JO 
£93 733 
£20 £36 
£30 705 
£92 723 
£63 £04 
635 739 

606 709 

726 704 
£76 770 
7.13 700 
£57 605 

£38 503 
£38 £09 
£27 405 
£14 £02 
7.91 BJ1 
£89 721 
606 *14 
709 *18 

708 770 
125 *64 
£76 770 
£78 627 
£09 £02 
730 704 
£00 £23 


Denmark 

Denmark 

Denmark Oc> 

Denmark 

Denmark 

Denmark 

Danmark 


7M 89 9975 
7M 89 9975 
5M 91 9900 

10lk 93 10975 
£■+ 93 9075 
8 93 10475 

7>k 94 10435 


Denmark Mta Bk 74k 95 W42S 
Deut Bank 6 91 10*55 


Deutsche Hank SYj 92 9*70 
Deutsche Bk 4 92 100*5 


702 739 
1*63 704 

607 570 

07 ?2J 
606 £23 

603 704 

405 705 , 
£75 731 
£75 £97 

608 £57 


Deutsche Bk 
Deutsche Ban 
Deutsche Bk 


ECS 
ECS 
ECS Jan 
E CSiltay 
ECS 
ECS 
ECS 
EEC 
EEC 
E EC Jim 
EEC 
EEC 
EEC 
EEC 
EEC 
EIB 
E I B 
E I B 
E I B 
E I B 
EIB 
E I B ISer 
E I BZSer 
1 E I B May 
I E 1 B Aua 
‘ E I B Feb23 
I E 1 BMayOl 
I EIB Mar 
| EIB 
1 E I B Sep 
1 EIB 
, EIB 
i ElBISer 
r E I B 2Sar 
’ EIB 
I EIB 
| EIBNav 
I EIB 
I EIB 
i EIB 
’ EIB 
EIB 

ElBXApr 

EIB 

ElBMay 

E I B 

E I B 

Euralam 

Euroflma 

Euroflina 

Euroflma 

Euroflma 

Euroflma Bear 

Euroflma Bull 

Euroflina 

Euroflma 

Euroflma 

1 AD B 

IADB 

• ADB May 

IADB 

I ADB 

• ADB 
IADB 

• A D B Aug 
IADB Dec 
i A D B Jon 
IADB 

I A D B Pp 
I A D B Jut 

• ADB Aug 
IADB 

■ ADB 
HC 

World Bk 
world Bk 
world Bk 
World Bk 
World Bk Aug 
World Bk 
World Bk Pa 
World Bk Pp 
World Bk 
World Bk 
World Bk 
World Bk 
World Bk 
world BkPp 
World Bk Pa 
World BkPp 
World Bk Pp 
world Bk 
World Bk 
World Bk 


B 90 101.75 
7 92 10125 

TVi 93 10005 
7V$ 93 10125 
94ft 94 HM0O 

7 93 10000 
Ota 97 TO 125 

8 9? 103.15 

54fc 93 >605 
8 Vi 93 10X00 
l Ota 93 I04JU 
8 94 T033S 

74# 95 10175 
7V> 96 1023 
6ta 97 9925 
6 89 9900 

7ta 89 9975 
SU 90 9975 
6 90 99.10 

£ta 91 10075 
8 91 10365 

816 92 10X25 
81ft 92 10200 
84k 92 10105 
Wb 92 10175 
7V) 93 10105 
TVi 93 10115 
74# 93 10105 
8 93 10135 

814. 93 10X10 
7V. 94 10X30 
7* 94 10X00 
8 94 10300 

8 94 10305 

81# 94 10300 
6ta 95 97*5 
£ta 95 10100 
54h 96 94.10 
6ta 96 9728 
646 96 9*90 
6 97 95.10 

«!% 97 9600 
6Vk 97 96.19 
644 97 9975 
74k 97 10X25 
5W 98 9205 
6 16 8705 

74fc 93 10135 
Th 90 10125 
TVi 91 10*75 
74# 92 10X25 

9 92 10135 

2 94 14735 

2. 94 4925 ' 

74k 94 10X85 
61* 96 9925 
64fc 97 9*90 
*M »• 10*00 
74# 91 10X05 
7»k 92 10105 
81* 92 10505 

9 92 10X35 

74# 93 10X40 
8 93 10X50 

BV* 93 10425 
BV, 93 10475 
81- 93 10475 
7Vl 94 10205 
Tta 95 10000 
71ft 93 101.90 
61A 96 9700 
6 97 94.95 

6 01 9125 

69k 92 9925 
7ta 89 10*25 1 
54. 90 99 JJ , 
Tta 90 101.75 : 

7ta 90 10125 1 

8 >0 10105 1 

10 90 10205 : 

6 91 9875 I 

Tta 91 10100 1 

74k 91 10200 i 
74* 91 10175 < 

9k. 91 10405 < 

10 91 10*15 1 

• Ota 91 107.95 4 

S4fc 92 9725 t 
64k 92 10025 # 

64k 92 10025 6 

7V. 92 10200 6 

74# 92 10X00 6 

Bta 92 10X75 6 


EOF 
EOF 
E D F 

El tom 

Finland 
Ha mm er mn 
Heroeus 
Hoescn 


Hooaovens 

Hoooovens 

Hooaovens 

IbmPp 

id Inti 

Ireland 

Ireland 

Jvdsk Tel 

Lonrhoimi 

Lufthansa 

Lufthansa 

MJchelln 

Midland Bk. 


5ft 

93 

9700 

£38 

507 

WWId Bk May 

8ta 

6V 

95 

MO0O 

£24 

£35 

World Bk 

e 

5ta 

96 

9X40 

£78 

£01 

World Bk 

Ota 

4ta 

92 

W25 

£37 

422 

World Bk 

Sta 

Ota 

93 

10225 

701 

*15 

World Bk 

7V 

Ota 

96 

982$ 

602 

623 

World Bk 

Tta 

Sta 

97 

9X75 

£76 

£12 

World Bk Dec 

8 

eta 

93 

KHL2S 

£07 

623 

Worw Bk Nov 

7ft 

7V, 

91 

101 25 

£56 

7J7 

world Bk 

ata 

6 

9? 

9ftJ5 

729 

£20 

World Bk 

#ta 

AV 

9* 

9700 

£06 

£01 

World Bk Jan 

7ft 

7 

95 

101.75 

£66 

408 

World Bk 

7W 

tta 

94 

97-05 

£00 

£31 

World Bk 

7ta 

t 

92 

9800 

£76 

£13 

World Bk 

Sta 

6ta 

93 

9800 

606 

625 

World Bk 

6 

7ta 

95 

0X10 

£94 

722 

World Bk 

5ft 

7ta 

92 

0035 

7.76 

722 

world Bk 

6V 

Ota 

92 

Dam 

600 

600 

World Bk Mar 

6V 


100 704 1*59 

135 5.90 700 

175 672 700 

100 700 873 

125 70* *71 

L50 704 XOft 

125 £96 701 

100 £97 706 

>.90 £51 £51 

35 £93 #0? 

105 651 738 

00 £97 601 

L25 7.19 702 

35 708 80S 

05 701 706 

75 776 *11 

75 708 *15 

60 £97 £90 

.75 604 637 

.75 7.11 737 

00 7J90 706 

73 606 671 

50 7.18 739 

75 £56 70# 

25 £#0 £91 

65 729 70S 

25 7.13 701 

00 *18 920 

50 £89 £97 

25 #07 £79 

15 671 776 

BS 633 505 
50 702 805 

U *86 909 , 
IS 724 774 

75 737 702 

25 £93 726 

15 £01 605 

SO 7.11 £03 

(5 *22 702 

f5 501 £26 
10 £61 £05 

rs £02 £05 

15 £05 772 

S 707 *07 
10 709 809 

IS 708 *22 
'5 £72 921 

5 703 739 
5 £09 727 

S 7.19 701 

5 70# 7.74 

0 739 *00 
B £74 709 
0 709 702 

0 725 777 

5 7.12 7.72 

0 704 728 

5 £70 631 
S 607 £01 

0 £.71 578 

D £62 630 
D £57 60S 
9 £82 £11 

9 £80 £38 
■ £77 £37 
5 £7* £77 
5 6JQ 7.14 
5 609 SJB 
5 IUL 606 
J 704 739 

1 £43 701 

! 706 704 

1 £94 736 
I *07 *80 
• n& 1J6 
i 1*97 406 
i £92 701 

i £38 £30 
I 604 £45 
I 9.10 975 
i 603 709 
i £62 702 
£50 705 
’ £99 *04 
675 700 
£96 773 
70# 7.91 

701 708 
677 708 
607 729 : 

7.12 7.12 ! 

606 7.11 I 
£77 £44 
602 £32 ! 

7.10 £58 ! 

"A 608 ! 

£90 706 i 
£44 579 1 

£90 727 1 

402 778 1 

£08 70S V 
7.19 972 * 

£09 £08 V 
*00 703 9 

602 723 V 
£39 704 
£24 *82 
734 902 I 
470 973 J 

403 503 I 

£27 436 ■ 

628 636 I 

£51 7.11 I 

£63 702 I 
679 703 ■ 

609 7.91 I 
£92 *15 
£84 806 . 

£94 80S ■ 

600 £93 

£64 7.11 

629 727 « 

£77 704 U. 

£01 736 u. 
£81 708 p, 

603 £51 2 

6.70 £99 " 

470 707 ,h 

614 741 ft 

£58 602 Et 
£43 622 e 

XT’ £18 e. 
£94 £13 I 7. 
684 £73 ** 


Denmark 
Deutsche Bwik 
ECSC 
EDC 
fiDF 
EOF 
EOF 
EEC 
EEC 
EEC 
EEC 
EEC 
E I B 
EIB 
E I B 
! EIB 
1 EIB 
EIB 
EIB 
EIB 

EH Aaultalne 
Euratam 
Eurotom 
Euroflma Oct 
Euroflma 
Euroflma 
Euroflma 
Fla! Fin Trade 
Flat Fin Trade 
Finnish Export 
Ford Canada 
GZB 
G«let« 

GMAC 

IADB 

IBM 

Italy 

K B lilma 
KemlraOv 
Meaol Finance 
Merrill Lynch 
Merrill Lvndi 
Moet-Hennessv 
Morgan Glv 
Motorola 
n S Wales Trav 
n 5 wales Trav 
Ned Gamine 
N6TM 

New Zealand 
New Zealand 
New Zealand 
Nissan Motors 
OLBEw 
Os Id 

Porbel Fin 
Pechlnev 
Peosica 
Peugaol 
Philip Morris 
Philips inti 
Pirelli Fin 
Portugal 
R J Reynolds 
Rabobank 
S AS 
5 D R 
SE K 
Sec Pec 

Sum Homo 
Sumitomo Fin 
Sumlloma Cora 
Sweden 
Toyota Motor 
U B Norway 
victoria P A 
Vienna 
Walt Disney 
wand Bk 
World Bk 
World Bk 
World Bk I 

World Bk 
World Bk 


Can Mat Pria 

7ta *6 »2»l 
7k 13 m 

8 97 9# 
All 96 67*1 
94# 95 101 H 

9 97 talk. 

7'fl 98 B9£ 

n ti n 

71-z 9? 97V» 

flta 93 100V. 
7», 04 95 

Tift 94 9ft 

7H 91 9* 

Bta 93 99V 

7ta 94 9# 
8'ft 94 9ita 
I0ta 94 1*3 ' 1 
91. 95 talta 
8 96 97V 

8ta >7 974k 

Bta 88 100 
7ta 96 92 

Tta 97 91 Wl 

8ta 92 99 

7ta 94 96ta 
7ta 95 9eta 
Tta 97 92V 

BV 90 99ta 
B 91 98 hi 

7ta 9? ta 
Bta *3 98 "1 

7 93 9Jta 

r-i 93 *Jta 
7ta 89 ??ta 
ID 93 IDIta 
BU 90 >9ta 
96 59 

71 1 91 9#ta 
B 92 96ta 
lOta 95 I02ta 
7 90 96ta 

7ta >0 *rt 


Yld Cur 
(Mat Yld 


*92 *17 
*57 7.96 

*72 *33 
*50 7 JO 
901 901 

808 *85 

*76 794 
822 703 
*65 722 

*79 *85 i 

*58 7 76 r 
*65 7.94 
*20 703 
*70 *65 
*66 7.94 
*90 B.41 
927 905 
909 904 

*04 823 
*76 *58 
DA BJ7 

809 802 

*96 809 
803 *21 
*65 7.93 
8J6 709 

827 7.99 
*77 *76 
*90 8.15 
*96 7#8 
9.16 *93 
*87 702 

*97 7.91 

IUL 

926 927 
*29 826 
708 

901 726 

922 828 
903 907 
9.15 724 
906 704 r. 


!,il< 


I llil 


9 

91 

100 

*99 

900 

Ota 

90 

99ft 

*91 

80S 

Ota 

97 

98ft 

90S 

*72 

7ta 

90 

97Vi 

902 

7.72 

8ft 

93 

9>ft 

*99 

&VI 

7ta 

94 

98ft 

704 

700 

9 

95 

98ft 

9J7 

9.17 

9'- 

90 

99ft 

903 

928 

?ta 

92 

lOOta 

9.19 

903 

7ta 

93 

96ft 

*79 

*02 

7ta 

96 

91ft 

921 

*23 

9 

89 

99ft 

10.79 

903 

7ta 

96 

95ft 

803 

*15 

Bft 

89- 

99ft 

1*45 

808 

10 

90 

100ft 

907 

9.9* 

7ft 

90 

98ft 

800 

721 

9'- 

90 

100ft 

*95 

922 

7V 

89 

98ft 

904 

725 

9 

93 

98ft 

929 

9.13 

7ta 

91 

97V 

*97 

7.71 

7ta 

93 

95ft 

9.03 

*10 

Bft 

91 

97 

1000 

*89 

7ta 

>6 

92ft 

*94 

*10 

9 

95 

98ta 

9J0 

9.14 

7ta 

95 

95 

*86 

*16 

7ta 

92 

96ft 

*79 

706 

Bta 

90 

99V 

923 

*82 

Bta 

92 

99ft 

901 

*83 

9 

93 

98ft 

928 

9.10 

B'- 

93 

100ft 

V0S 

9.19 

Ota 

«4 

89ft 

*49 

725 


90 

98ft 

£95 

*11 

9- 

95 

97ft 

903 

920 

Sft 

90 

99ta 

9.15 

*92 

Bta 

94 

96ta 

903 

*45.i 

Bta 

94 

98U 

923 

*92 4 

9ta 

92 

101ft 

*96 

927 ’ 

8ft 

93 

99V] 

*74 

807 

7ta 

94 

95 V. 

*46 

708 

8ta 

95 

>8ta 

*79 

*63 

7ta 

97 

94ft 

*72 

*19 

6ft 

01 

83ft 

9L15 

*22 


Yen Straights 


A ID C 6 

Austr Control 5ta 

Australia Sta 

Austria 7 

Austria A Sta 

BFCE Sta 

Barclays Overs ft 

Belgium 4ta 

Belgium 2 M 4ta 

CNCA Sta 

CNT 4ta 

CNT 6U 

CNT 5ta 

Canada 6ta 

Canada 4ta 

Canada Sta 

Coca Cola 5ta 

Credit Fancier SV# 
Credit Fonder Ata 
Credit Natl Sta 
Denmark Jan Sta 

Danmark Feb 5ta 

Denmark 6ta 

Dow Chem 7 

ECSC 5ta 

EDF Sta 

E DF 4ta 

EDF 5ta 

EOF 6 Oft 

EOF Sta 

EEC 42# 

EIB 4ta 

EIB 49k 

E I B 4ta 

Exporttlnons 5 
Finland Sta 

GEC Sta 

Gem Motors Co Sta 
GMAC Sta 

IBM Sta 

Ireland Sta 

Italy 4ta 

Italy Sta 

Jim Govmt Band Sta 


Kancai Elec 4ta 

M MM 5ta 

Morgan J P 6 

NIB 6 

NIB 4ta 

NIB 7 

NIB Sta 

Now Zealand Sta 

New Zealand 49# 

Nippon TAT 59# 

Nippon TAT Sta 

Norway Sta 

Norway 4ta 

Pract* Gamble 6 

Proct* Gamble Sta 


SEK 
SNCF 
SoUieMae 
Sweden 
Sweden 
Sweden 
Sweden 
Sweden 
Sweden 
Tokyo Elect P 
World Bk Oct 
world Bk 
Worw Bk 
World Bk 
world Bk 
World Bk 


9ft 104ta 528 

ft 91 IDOta £31 
1 91 1004k £18 

95 lOSta S2S 
ft 9# IfR 539 
# 96 I02ta 536 
9# 103 509 

e 91 98 £31 

k 94 97050 529 

ft 94 99'h 524 

b >2 97ta £24 
ft 92 lOSta 526 

■ 94 99ta 524 

■ 91 lOlta 506 

ft 92 97ta £18 
ft >3 lOlta *14 
> 96 102ta 534 

, 94 100 534 

1 96 1069k £32 

1 92 99ta 522 
, 92 100 £12 

, 92 100 £12 

, 92 104ta £12 

94 102 606 

1 91 lOOVi £17 

91 101 523 

93 Wta 532 

94 99ta £34 

95 107k, 529 

96 102 £29 

93 98 532 

92 98ta £16 

94 97ta 522 

9ft 104H 531 

92 99ta S22 
91 lOOta 529 

93 lOlta 532 

91 1001# 537 . 

91 100V# £25 , 

91 lOlta 5.14 : 

93 991k £30 : 

91 97H 530 - 

92 1001# *14 | 

96 101V] 405 l 

94 97ta 527 ■ 

91 101 *23 i 

94 lDTta *31 : 

*1 lOlta 526 ! 

92 984k *36 ■ 

93 106ta *14 i 

95 102V7 527 j 

91 lOOta *19 ! 

95 97V. *29 i 

93 102ta *22 J 

96 103ta 525 i 
71 lOOtfc *11 i 

92 97ta *15 4 
91 lOlta 538 5 

93 1011k 505 S 

91 Hlta SJB 5 

93 9Sta *33 4 

92 lOlta *25 ft 

91 lOOta *21 5 
71 lOOta 526 5 

92 97»k *17 4 

94 IDOta *17 5 

•5 102 525 S 

96 IDIta *32 £ 
92 99ta 520 4. 
92 101 Ift 509 £ 
94 98ta 521 A 
W 1061# 523 £ 

94 1D74# 522 £ 

*6 I03ta 5.16 * 
96 106*. 530 £1 


Euromarls 

Atadance 


to 




firms 




Not Bk Hungary 7ta 93 10325 
NafBk Hungary ftta 96 9905 


Neste Or 
Ngralpa 
Norsk Hydra 
Norsk Hydro 
OELEG 
OftSflnd Ver 
Oslo 

Pk Bon ken 

Portugal 

Prudential Fin 

Rabobank 

Rank Xerox 

Renault 

SC N 

SCN 

SC N 

SCN 

SDR 

SKF 

SNCF 

SNCF 

SNCF 

SfatoJ! 

Slatoll 

Slrweog 

Sunarfoft 

Sweden 

Sweden 

Sweden 


8 94 10425 703 707 

4ta 95 99 45 £85 629 

TV 92 101.75 £67 7.13 

* M >£90 60S £19 

6V 14 9225 608 £78 

7»# 90 100JO 701 720 

6ta 9ft 9*00 £84 683 

Tta 93 10175 602 707 

6ta 96 9903 703 £94 


D3f Zero Coupons 


6ta 92 9850 

6 89 99JMI 

6 ta 89 9905 
* ?? 9935 

ftta 95 10025 

7 95 10100 

7ta 93 10305 
Sta 96 9300 
Tta 92 10425 

6 97 9525 
7H 94 10X65 
71Y 93 1 01 25 

8 90 101.00 

1 71 10*75 

Tta 94 101JH 
T 95 10*55 
TV 95 10025 
Tta «3 101.75 
Tta 89 9905 
Bta 92 10X15 
Tta 93 1KLJ3 
8ta 93 10525 
Sta 93 9625 
6V 97 9£0Q 
51y 9# 9100 

7 95 10100 

Tta 94 101.95 
TV « 10105 
6 Vk 98 9600 


TguemaulofiafiN 9ta 94 10805 
Thysson 64. 95 io*7S 

Volkswagen tv 93 ioijs 
west Lb Sta 48 9100 

WeslL/Ulrectil 4 97 9475 


£97 660 
709 £0# 
*08 627 
9.19 906 

604 606 

629 £93 
609 708 
703 *18 
£21 703 

£77 £30 
600 736 

7.13 701 
70S 7.92 
700 7.94 
7.11 7J0 
689 £96 
709 720 
736 724 
1*01 700 
70S 836 
£87 702 
627 722 
607 *81 
*93 £51 
£77 £4f , 
£79 £91 

700 722 
£89 7.13 

623 £38 
703 906 
600 £20 
£M 7.15 
705 £29 
£08 £33 


Austria 

Austria 

Austria 

Commerzbk 

Comranbonl 
Eure Dm See C 
Euro Dm 5ec A 
Euro DfflSK B 
Euro Dm Sec D 
Eure Dm Sec D 
Euro- Dm A 

Eure-DmC 

Euro- Dm A 
eure-Om O 
Euro-Qm 
Euro-Om B 
Euro-Dm C 
Euro-Om D 


Yld 

Mat Price Mat 


Intercom! 
Worm Bk 


95 13*25 
00 14X00 
16 15025 
•5 6900 

00 4705 
9ft 6325 

01 4X00 
06 2*95 
06 2805 
21 *00 

06 2885 

Oft 2900 
» 1930 

>1 1085 
16 1185 
M 1325 
16 1405 
26 £30 

07 2525 
00 460] 
15 I £93 
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U8. *5 to 7m join r 

Uixteaitwosm ,j5 

Peumls Merllna, lets Aon ] yrs 1103 hjd 

Frawb franc* lesi then 5 yrs 927 >34 

llaL lire. Ian Hub 5 yra 1U4 jTiy 

ECU. Ini oy*r g85 *75 

ECU. 5 k. 7 m “ 

Co*. £ less Ikon 5 m i|jg II rj 

Mfi. * lesi thue 3 yn ,<u 

*« ISf 

tuhwHu. r 523 524 

>wk less flian 5 m m jjjj 
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ECU Straights 


Uborttatet 


March IT 


- tio Cur 

Cpn mm Price Mor yw 


Non-European 


wesiern Europe (Other) 


| nl— Ne initial ufam 
toad. I— Previous 
day - * quote, r— 
Redemption charge 
mar coaly. 

#— Ex drvlden* 


Auslr Contr 

AwHr Contr 

Austr Centr+i 

Austria 

Austria 

Austria 

Austria 


■Ota 90 lOOta 9.97 4-318 
10 91 *9ta 1826 +229 

FVb 92 96ta 10.15 +184 
8ta 90 971# 1029 +S41 

9 92 9Sta 1007 +220 

13ta 92 106 1*56 +212 1 

llVi 95 HUH ?.» +|J) | 


Air Canada 
AlrCanoda 

Amco 

Arab Banking 
Archer Daniels 
Australia P/P 
Australia p/p 
Australia ISer 
Australia 2Ser 
Australia 
Australlo 
Australia 
Australia 
Bk America 
Bk Nova Scotia 
Block* Decker 
CPC Finance 
Canada 
Cb o< Turkey 
Chrysler 
Chrysler 
Citicorp 

DaMcfii 
Dow Chemical 
Dew Chemical 
EDC 
Emharf 
Fort Motor Es 
Ford Mater 
Full 

Gesl Molars Co 
Gillette Fin. 
Gould mil 


9 93 

Tta 93 
Tta 92 
Sta 95 
6 97 

5ta 90 
SV 91 
Tta 9i 
9ta 91 
Tta 92 
ota 93 

6V TO 
TV 96 
5ta 90 
5ta 96 
Sta 94 
4ta 01 
IV] «9 
Sta 92 
Ota 96 
4ta 97 
6ta 96 
6V1 96 
Ota 95 1 
Sta 96 
Ota 90 1 
Ota 95 
Sta 92 1 
T 95 I 
7ta 92 li 
Sta 96 ' 
6 94 ' 

7Sk 91 1| 


70S LSI 
603 7.14 
728 736 
60S *77 

705 601 

7.14 502 

623 *4* 
4.97 *70 

706 *99 
603 707 
£27 £74 
£39 £30 
£74 705 
600 503 
£97 £07 
600 *96 
7.16 £98 

1*10 *52 
£97 £89 

7.12 £89 

7.13 603 
623 £59 
£9? £05 
£46 60S 
661 *95 
600 60# 
789 7.16 
*66 524 
602 683 
£94 7J9 
£86 £13 
429 £21 
727 708 


Aeggn 

Aeraspollole 

All Nippon Air 
Ausfr lo 
BFCE 
BFCE 
BFCE 
BFCE 
Bco Naz Del Lo 
BcoDI Rama 
Bk Ot Tokyo 
BP Capital 

ccce 

CCF 

CNA 

C N T Tra B 
Cnrgl n 

Colgate- Pa I mol 
Cr Fancier 
Cr Lyonnais 
Cr ran Local 
Credit LoctFr 
Credit Non 
Credit Notf 
Credit Suisse 
Creditonstell 
Dal-lehi 
Denmark 
Denmark 


7ta 95 
7ta 92 
9 95 

7ta 93 
9ta 92 
Bta 93 
Tta 95 
TH 96 
Tta 94 
BV# 93 
BVt 92 
7ta 93 
TV; 92 
9W *5 
Tta 95 
9ta 95 
tta 95 
B 91 
Tta 94 
ftta 92 
7W 91 
TV] 93 
7ta 90 
Ilk 95 
7V 93 
tta 94 

Tta 97 

Tta 72 
7ta 94 


*48 700 
9-13 7.91 
908 900 
*71 721 
*95 907 
Ml *74 
900 908 
807 8.13 
908 809 
*94 *45 
907 837 
*97 806 
*00 721 
920 924 

907 790 

937 906 
9.14 900 
*78 *11 
£73 7.97 
*79 £79 
*88 708 
*W 708 
*47 705 

*71 704 
*W *91 

908 *43 
802 796 
*75 *1J 
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^ International Bond Issues 

Compiled by Bassam Aom 


Issuer 


Amount 


Prico 


Terms 


Mr 


— 



To 


week 

rap-couPQN 

**9en Bonk 

$100 

1999 

1016 

702 

— Coflobts'ot pern 1992. Fsas 2*. pnoesl Burnham Lanterf 
Ssew4hs4 

Damfer Benz Inf! 
finance BV 

$100 

1999 

10 

702% 

— Nuncdhbls. Fsw 7%. ps»«chn Bant Capital Atofcatv} 

EL du Pont de 
Nemoun 

GMBS Inf 1 hr 1 

5250 

1992 

im 

701.22 

99.47 NonnUbk foes 1WL fCnx&Suirai first Barton.) 

^ Qns ® Bectric Power 

9IUU 

$350 

1996 

1016 

10 

101V5 

100% 

99% Ngocafabte. Fom HO. (Banter Trv* to!} 

98.875 Nonafefcfe. Fan 1&%. (Norara Ml) 

Soa&t* Nationals des 

Cteminsde 

$ 50 

. 1990 

14 % 

101% 

10050 ftcfeancbls inEQ) eA a rota of 1.13 ECU per US. ddkr. Feu 
1%, (Bonlm Trmi btfl) 

Sporekassen SDS 
-JSf 

$100 

1999 

10% 

102 

— Coidbh w pgr in 199X Fm 2%. Denanumiens $250,000. 

(DtotJ Burnham Lamfaort 

Svensko 

Handobbonken 

$100 

1990 

10% 

10085 

— . Nanaddb&L Fsss 5BL (Yamdchi HI) 

Sumitomo Metal inti 
Finance Nederland 

BV 

$100 

1992 

m 

101 3D 

97.95 No nesfcteo. Tees 1MM. Penonmctim 510,000. Pbm 
E wupsJ 

Bank for Foreign 
^anomic Affairs 

U.S.S.R. 

DM750 

1996 

7 

100% 

9755 NanaAafaU. Fsw2KSL (Dsutadw Bank) 

European Investment 
Bank 

dm 600 

1996 

6% 

101% 

99.875 ^ccflobW- Etna (PgrtsAs BoAj 

World Bank 

DM150 

1997 

6% 

100% 

— NunonBofata. Fan IKK. pwisrfw* Gsno— latimfebon*) 

CIR Inti 

m. 100,000 

1994 

13 

101% 

— NonaJabfak Fm. 1JWL. (Botco efi Nt^o*] 

Council of Europe 

ecu 40 

1990 

14 

101% 

— RMlsscBaUs sUisr in EQJi or in U*. (Mkn cS o Fmd rate 
of 1,116 Ecu par doBar. Foes IK. Stanby HI] 

European Investment 
Bonk 

Ecu 150 

1999 

9 

101% 

99.875 NancoBafale. Purdxa* fund from May 20, 1997 to Apr. 20, 
1990 far up to 10 mlEon ECU. year (wo is 7*0 raSon, yswr 
thrM » 5 mBon. Fear 2K. (Mhnfabfai Fvora HI] 

PKbanlcen 

Ecu 50 

1991 

9% 

101% 

99775 Noncdbbia. Fern IttK (Nomura H'L) 

Eufofima 

AU$50 

1990 

20% 

701% 

10075 Redeemable in U*. dollar at a food rate of Auc$B7B par 
U*. doBcr. Faar IX. {Bankers Trite HI) 

IBM Australia Credit 

AM* 75 

1993 

15% 

102 

100:05 NoecdUUa. Fan 1V9L JSdemen Brothers HI) 

Swedish Export Credit 

Aw$50 

1991 

30 

100 

— Redemption a faked to lha Aia$/Yan spot rata five days 
before mafurity. Fees 2%. (Merrfl Lynch Inf TJ 

C Itoh Finance 
(Europe) 

Y 5,000 

1993 

7% 

111 

— Noncolable. Fees UHL. Denominations 1 mfcn yen. (New 
Japan Securities Europe.) 

National & Provincial 
Bwkfing Society 

v 15,000 

1994 

5% 

101% 

— NoaeoIaMs. Fees DM. Denominations 1 mBon yen. 0BJ 
HI) 

OLB 

y 60,000 

1999' 

5*5 

102 

— r«JJhL» of par bom 1992. Fees 2%. Deuoosnations 100 
ndlan yen. {Sctemon Broihsn HI) 

Skopbank 

Y 5,000 

1994 

Th 

101% 

— rntMm aid redeamcUs te par in 1992. Redemption finked 
. to the Jtesanese NUtei stock index. Fees 1K9L. Denomina- 
tions 100 rnffion yen. (Yoraaichi HI Europe.) 

EQWTY-UNKHS 

Asahi Glass Co. 

$400 

7993 

4% 

100 

10275 Nonceteble. Endi 15,000 note with one werrant exoerdso- 
hie into company's shores te 2.173 yen per share and at 
130*0 yen par dolor. Fees 23M. (Yomcid* HI Europe) 

.^Asahi Glass Co. 

$200 

1993 

4% 

100 

10275 Noxctetabie. Each S5JW0 note witii one worrort eaitanaio- 
bis Ho company's shams te 2,173 yon per ten and te 
130*0 yen per date. Fees 2M%. (S^nra VOmuro Mer- 
dsortBoiang) 

Honda Motor Co. 

$500 

1993 

4% 

100 

103.00 Noncdofaie. Each $5,000 note welfi one worrort excertns- 
bie Hocompcnys tens teZOOPysn per ten. F*es2MK. 
(Nomura HI) 

Nachi-Fujikoshi 

$150 

1993 

4% 

100 

102.00 NonoaUte Each $5400 note e*h one warranf encsnasa- 
bln Ho company's tent te 1JB5 yen par ten and te 
130*0 yen per dofer. Fees 2SM, (Yamade HI Europe) 

Nippon Thompson 

Co. 

$100 

1993 

4% 

100 

701.50 Nonccinbie Each $SJ00 note vtehena ywrrant excaroso- 
hla Ho company's rimes te 1,312 yen per ten. fees 2W%. 
(Nippon Kangyo Kafanora Europe) 

Ohbayashi 

$200 

7993 

Opttfl 

100 

10775 Coupon indented te 4HK. NuncdUiie. Each $5,000 note 
with one worranT exsrdsabie into company's shent te an 
espednd 21Wt premium. Fees 2HX. Terms to be set Mar. 22. 
(NamKo HI) 

Sekisw Chemical Co. 

$300 

1993 

4% 

100 

10275 Nonoufiteile. Both Cu000 note ebh one write escerdn 
fate into company's tens « 1*43 yen per sine and te 
131*0 yen par dolor. Fen 2UX. (NMs Securities Europe) 

Seftsu 

$200 

1994 

5 

100 

— Nonotetable. Each $5*00 note wiih one warrant «*cerdav 
bin Ho company's shares te 996 yen per share. Fool 214%. 
(Doimi Europe) 

Teijin 

V 

$300 

1993 

opsc* 

100 

10225 Coupon kxficatad te 4UK. NunuAuUe. Each $5*00 ntee 
wtih one wurant eeerdsabto into armpany * dens te an 
eicpeded 2UK premium. Fees 2VML, Tenm to be set Mar. 22. 
(Domp Europe) 

Asahi Glass Co. 

DF200 

1993 

1 

100 

9925 Nonctebble. Each 10*00uutidbr note wfth bn warranis 
eBtceiciichkHocoiupuny'sshoreste^l73yenondte<tt36 

Honda Motor Co. 

DF400 

1993 

1 

100 

9825 NonafaUe. fexh lO.OOOgtete. me «irti two wants 

euosrdsahh Ho company’s tens te 2*09 yen par ten 
Fees 2WL (AmstardiaitJHtardan fank) 

SOVIET: U.S. Firms See Market inflation Fc 


Finance Units 
In Malaysia 
Pressured 

Compiled f? Our Staff From Dapaichtr 

KUALA LUMPUR — Malay- 
sia's central bank is seeking a court 
order that would force sharehold- 
ers in two finance companies and a 
bank to replenish the capital of the 
concerns, bank officials said Sun- 
day. 

In separate applications filed at 
Malaysia’s High Court on Friday, 
Bank Negara bank sought to cut 
the par value of shares in Supreme 
Finance and First Malaysia Fi- 
nance to chic Malaysian cent (036 
of a cent), and the shares of Orien- 
tal Bank Bhd. to five cents. 

AD three financial institutions, 
taken over by Bank Negara over 
the past two years after incurring 
massive losses, have their shares 
currently pegged at one ringgit per 
unit 

-Bank Negara said the exercise 
would require shareholders to ei- 
ther inject capita] into the three 
companies or approve mergers with 
other institutions. 

Jaffar Hussein, the Bank Negara 
governor, said the decision to re- 
structure the capital of the institu- 
tions was taken after recurring op- 
erating losses had “completely 
wiped out” their capital ana share- 
holders failed to inject new funds 
despite bang given ample tune. 

Lawyers said that once court or- 
ders are granted to Bank Negara, 
shareholders of the three institu- 
tions would be given 30 days to 
restore the par value of the snares 
to one ringgit. 

“If this is not done then their 
shares w31 be canceled,* one law- 
yer said. 

A banka- said, “It is quite clear. 
The central bank is sending a mes- 
sage that it wiD no longer ba3 out 
afling f frmnrini institutions. Share- 


U.S. Metals Firms at Odds on Quotas 


By Jonathan P. Hicks 

to*- York Timet Senire 

NEW YORK — The 5-year-old 
agreements that limit steel imports 
from 29 commies into the United 
Stales were once hailed as neces- 
sary for the revival of the American 
sted industry, but segments of the 
business now are divided over 
whether the quotas should be al- 
lowed to expire this year. 

The voluntary restraint agree- 
ments, as the quotas are called, 
‘limited imported steel to about 20 
percent of domestic c on sumption. 
In 1984. the year they went into 
effect, imported steel accounted for 
26.4 percent of U.S. consumption, 
up from 17.8 percent in 1977, and 
industry officials blamed their ris- 
ing losses on the growing tide of 
inexpensive foreign sted. 

Now, however, a growing number 
of sted buyers criticize the quota 
structure, complaining it has 
raised (he price of sted and reduced 
its availability in some instances. 

The conflict has pitted sted pro- 


ducers, who see their p ro gr ess ham- 
pered by any weakening of the 
agreements, against their custom- 
ers, who say that they are being 
hurt by the higher prices. 

President George Bush supports 
extending the measures beyond 
their September expirations, but he 
has not said for how long or indicat- 
ed whether he hadts modifications. 

Steel producers say prices have 
risen just 4 percent since 1984. far 
less than increases for chemicals, 
paper or food. 

More important, they argue, 
abandoning the import curbs would 
invite foreign steelmaker to again 
flood the United States with govern- 
ment-subsidized products ax prices 
that do not cover their costs. 

Thomas C. Graham, president of 
the USX Corp.'s sted division, said 
the restraint agreements have only 
just begun to become effective. 
“They have not been operating long 
enough to do the job yet,” be said. 

While the debate on import quo- 
tas has brought unusual solidarity 


to the ranks of steel producers, it 
has fractured the various groups of 
si eel-buying customers. 

Many customers, particularly 
those in the automobile and appli- 
ance industries, support extension 
of the quotas. This is mainly be- 
cause their large-scale buying and 
long-term contracts tend to keep 
their price increases minuscule. 

But a smaller, more vocal group 
of sted customers has emerged in 
the last year. Led by Caterpillar Inc„ 
the tractor maker, the Coalition of 
American Sted Using Manufactur- 
ers has been waging a campaign to 
end the quotas. They acknowledge 
that the price increases have been 
relatively small for all sted products, 
but they contend that costs for some 
goods have soared. 

For example. U.S. prices of plate- 
sled products, which are widely 
used in construction equipment, 
have risen more than 33 percent 
since 1985, and steel bar products 
are up 32 percent, according to the 
International Trade Commission. 


Hong Kong 
To Keep Status 
In Loan Bodies 

Rintery 

BEIJING — China and 
Britain have agreed that Hong 
Kong would continue to par- 
ticipate in the International 
Monetary Fund and World 
Bank after the British colony's 
scheduled reversion to Chi- 
nese rule in 1997. according to 
a joint statement. 

The statement was issued 
Friday, after four days of talks 
by the Sino-Briiish Liaison 
Group, a joint team set tns to 
promote a smooth Hong Kong 
transition to Chinese rule un- 
der a 1 984 accord. 

Financial sources said Hong 
Kong, which attends annual 
meetings of the IMF and 
World Bank as pan of Brit- 
ain's delegation, would join 
China's delegation after 1997. 


2 Large Chicago Exchanges 
Diverge on Futures Strategy 


sibDity of imprudent banking.’ 

The institutions will operate nor- 
mally w hile theur capital is being 
restructured, Mr. Jaffar said in a 
statement 

Under Malaysian banking laws, 
banks must have a minimm paid- 
up capita] of 10 million ringgit and 
finance companies a nwtdnrnm of 
one milKnn ringgit 

Over the past two years, Bank 
Negara has taken over several fi- 
nancial institutions plagued by 
huge losses and bailed out depont- 
talting cooperatives hit by misman- 
agement and fraud. 

Oriental Bank, which is 22.5 per- 
cent owned by Banque Natkmale 
de Paris with the rest held by local 
concerns, was taken over by Bank 
Negara in November 1988 after 
losses of 6428 million ringgit in 
1987. By having the value of its 
shares reduced to five Malaysian 
emits per unit. Oriental Bank's 
paid-up capital would be cut to two 
million ringgit from 45 mOHon. 

Bank Negara assumed control of 
Supreme Finance in September 
1987, after it posted losses of 
108.46 million ringgit for the year 
ended June 1987! Its paid-up capi- 
tal would be cut to 270,000 ringgit 
from 27 million once Us shares are 
revalued. 

First Malaysia Finance, taken 
overby the central bank in January 
1989, posted arqnrmlatfid losses OF 
114.12 million ringgit in 1987. Its 
share capital of 20274 milli on ring- 
git is to be cut to 202,740. 

(Reuters, AFP) 


Washington Post Service 

BOCA RATON, Florida —The 
two big Chicago exchanges that 
created and dominate the futures 
industry are diverging in their strat- 
egies to deal with the government 
investigation into possible wide- 
spread fraud in their operations 
and on ledmdogical advances. 

These differences, highli ghted at 
the annual convention of the Fu- 
tures Industry Association, partly 
reflect the dmerem outlooks of the 
Chicago Board of Trade and the 
Chicago Mercantile Fxehangp . 

The Merc, winch led the way in 
creating fimmriwl contracts such as 
slock index futures, has a reputation 
as the more aggressive. The Board of 
Trade has ventured only a short 
distance from the agriculture prod- 
ucts that helped it grow into the 
biggest such market in the world. 

One issue raised by the investiga- 
tion is whether brokers should be 
allowed to trade for themselves at 
the same time they are Handling 
orders for customers, a practice 
known as dual trading. 

Karaten Mahhruum, the Board of 
Trade chairman, Hrfwufa! the prac- 
tice, saying dual trading is a mis- 
nomer that wrongly implies a con- 
flict of interest. Not all brokers trade 
for themselves, he said, and custom- 
era can chose those that do not 

Banning dual trading, he said, 
would drive some brokers out of 
business, leading to less competi- 
tion and thus higher costs. 

On the other hand, William 
Brodsky, president of the Mere, 
said 95 percent of customer orders 
in stock-index futures are handled 
by brokers who are prohibited by 
e xchang e rules from dual trading. 

On the automated trading issue 
as well, Merc officials emphasized 
their willingness to move away 
from traditional business practices 
defended by the Board of Trade. 

Both exchanges are developing 
computerized systems meant to lead 
to woddwide 24-hour-a-day tradnt 
Both say the systems, which would 
operate when their trading pits are 
dosed at night, will hdp tbs United 

States maintain dominanc e by cre- 
ating global markets for currencies. 


(Continued from Brat finance page) 
compare the two because of the 
non convertibility of the ruble. 

Moreover, unlike the Japanese, 
who sec virtue in hoarding their 
>.cash, the Soviets would prefer to 
Spend it Judging by the bosk trade 
on the blade market, price is so 
object Recent visitora to Moscow 
reported that a pair of Western 
jeans goes for about 100 rubles, the 
equivalent of S161, while a stereo 
can run as high as 4,000 rubles, 
about $6,400. 

"If you went to Moscow today 
with just the clothes on your back, 
said Ed Hewitt, a Soviet spraaatist 
with the Brookings Institution in 
Washington, “you could come 
bade naked with suitcases full of 
money.’’ 

But it is the quality not the quan- 
tity of money that remains the big- 
gest obstacle to closer trading ties 
with the Soviets. Despite the milx- 
tary might and global influence of 
the Soviet Union, the ruble is hard- 
ly anyone's currency of dunce. Ami 
even estimates ol its wrath are open 
s to dispute: Officially, a ruble is cur- 
^ trendy valued at about $1.60, about 
1 6 to 8 times what it is worth on the 
black market. 

The Kremlin has announced 
plans to make the ruble fully tit- 
changeable. Next January, for in- 
stance, the government wul pay So- 
viet exporters a 100 percent 
premium if they exchange their 
hard currency earnings for rubles; 
in effect, a 50 percent devaluation- 
But Western economists believe it 
may take another decade before 
rubles are convertible. 

At the same time, the Soviet gov- 
ernment is reluctant to part with ns 
limited supply of hard currency to 
pay for consumer goods. Becaureof 

the downturn in energy and gold 
prices, the US. Comm erce Dcpart- 
f ment estimates that the Soviets 
' '’earned the equivalent of S30 MEcn 
in hard currency last year, roughly 
the same as Denmark. Five years 
ago, the figure stood at 532.4 buhon. 

To get around currency impedi- 
ments, Western companies have tfl 
rely on some creative deal-making 
to ensure that they can repatriate 
their earnings. This usually in- 
volves some kind of countertrade 
arrangement that allows the Sovi- 
ets to sell something to the West to 
earn the hard currency needed to 
pay for the imports- 


“It’s dollar for dollar. You have 
to be buying something." Mr. Ken- 
dall said. 

Peps, which has 21 bottling 
plants in the Soviet Union, has had 
a barter arrangement since 1972 in 
which it imports Stdidmaya vod- 
ka. In turn, the Soviets use their 
dollar earnings to buy Pepsi con- 
centrate used to make the ooia 
drink. The Soviets consume about 
35 milli on cases of Pepsi a year, 
paying rex' much of it with the pro- 
ceeds from one million cases of 
Stotichiuya sold annually in the 
United States. 

The problem for U.S. business- 
men, however, is that the Soviets do 
not have much to offer American 
consumers. This increasingly forces 
executives to comb (he Soviet hin- 
terland for marketable products. 
To expand its business, for exam- 
ple, Pepsi is trying to sell Soviet afl 
tankers. 

An answer to the dearth of ex- 
portable Soviet goods may be a 
more complex arrangement put 
forward by the so-called American 
Trade Consortium. Sot blue-chip 
U.S. companies thm main* up the 
group — Archer-Damds-Afidland 
Co., Chevron Corp, Kodak, Ford 
Motor, Johnson & Johnson and 
RJR Nabisco — are dose to com- 
pleting the biggest Western trade 
deal yet with toe Soviets. 

Much of the proposed agreement 
is secret, and consortium members 
are reluctant to comment about ne- 
gotiations other than to say they 
have received guarantees that they 
would be able to exchange tbetr 
rubles at negotiated rates. 

Central to the deal would be the 
success of Chevron’s proposed 
joint venture to find and develop 
Soviet oil reserves for export. This 
would generate enough hard cur- 
rency to allow the otter companies 
to repatriate profits. But it is still 
not clear how the exchange-rate 
mechanism would work. 

If the agreement is signed in ear- 
ly April as planned, each company 
would negotiate its own joint ven- 
tures with Soviet partners. 

Whether this latest round of 
deal-making will reap the riches 
that American companies envision 
is difficult to say. Mon concerns 
agreed that big profits were at least 
a decade off, but they said they 
believed it was important to estab- 
lish a Soviet bea c hhead now. 


Compiled bf Our Staff From Dispatches 

NEW YORK — Prices of U.S. 
Treasury bonds ended sharply low- 
er last vreek, with the bellwether 30- 
year bond plunging nearly 2 prams 
on Friday after a U.S. price report 
renewed concerns about rising in- 
flation and interest "rates. 

The Treasury’s 8% percent bond 
due in 2019 plunged to 95 24/32 
from 97 7/32 the previous Friday. 
At the lower price, the bond yield- 
ed 929 percent, up from 9.15 per- 
cent. On Thursday, the yield was 
9.11 percent. 

Toe braid market began selling 
off immediately after the Labor 
Department issued a report early 
Friday showing wholesale prices 
rose a mnch-sharper-than-expected 
1 percent in February, equaling 
January’s rise, said Robert Guz- 
man, a bond market analyst for 
Salomon Brothers Inc. 

The price slide indicated that in- 
vestors thought the Federal Re- 
serve Board would push interest 
rates higher to discourage borrow- 
ing and slow economic growth as a 
way to counter inflation. 

“The Fed win wait to see the 
consumer price numbers on Tues- 
day," said Alan Sinai, chief econo- 
mist at The Boston Co. “But the 
producer price number was shock- 
ing. There is no relief on inflation, 
even if the economy softens or 
slows down significantly." 

“The break above the 925 per- 
cent level shows that 9 JO percent 
will be the next target,” sain Roger 
A. Froetich, president of Technical 
Dimensions, a band advisory ser- 
vice in ML Kisco, New York. “We 
see further increases in yields for al 
least the next six months, and per- 
haps through year-end.” 

Analysts at Merrill Lynch & Co. 
said that “under the circumstances, 
the next Fed tightening win be com- 
ing sooner rafter than later.” They 
added, “During the next few weeks 
tile Fed wiD take the overnight fed- 
eral funds rate to 10 percent or 1025 
percent. Other short-term rates will 
rise accordingly.’* 

The closely watched federal 
funds rate, the charge on overnight 
loans between banks, was virtually 
tiie only interest rate that did not 
shoot cp in the wake of the release 
of the producer price numbers. 
Federal funds raided the week at 
9.625 percent, down from 9.750 
percent the previous Friday. 

The producer price report came 


at the end of a week in which sever- 
al other economic statistics indicat- 
ed weakening UJS. growth. 

On Wednesday, the Commerce 
Department reported that the U.S. 
merchandise trade deficit nar- 

U.S CREDIT MARKETS 

rowed in January to S9.5 billion, 
(he smallest deficit since October 
and a 51.5 billion i mpro ve m ent 
from December. 

Government reports released 
Thursday showed new home con- 
struction dropped 11.4 percent in 
February, industrial production 
failed to rise for the first time since 
February 1987, and factory operat- 
ing rates eased. 

“The otter numbers tins week 
made market participants believe 
that inflation is not & real,” said 
Thomas Zucosky, president of Ae- 
gis Capital Management Crap. 
When Friday’s wholesale price re- 
prat came out, “it just slapped 
them across the face and said, 
‘Guess what? It is Feu real."* 

In ihe corporate sector, $725 bil- 
lion of investment grade issues 
came to market, including 512 Id- 
lion in General Electric Capital 
Crap, one-year notes. 

The offering was the largest sale 


of investment-grade corporate debt 
ever, breaking the 51.1 bUHoxi set a 
year ago by Eastman Kodak Co. 

The mortgage sector of the mar- 
ket “seriously underperformed tins 
week” because of scaling by thrifts 
to reduce their mortgage portfolios 
as well as mutual faruT selling, Mr. 
Guzman noted. (UP I, NYT) 
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petroleum and government braid* 

The Merc a few months ago an- 
nounced creation of a system called 
Globex in partnership with Reuters 
PLG The Sydney Futures Ex- 
change, the French MATTF futures 
market and the New York Com- 
modity Exchange already have 
joined Globex, which is supposed 
to begin limited operation this fall. 

The Board of Trade, which han- 
dles more business than the Merc 
and the next three largest ex- 
changes combined, on Friday un- 
veiled its own version of automated 
trading. 

Called Aurora, it is tike a video- 
game version of conventional trad- 
ing. The screen shows a futures pit, 
with traders represented by little 
badges like the ones now worn on 
the floor in Gricago. The badges 
are to be red for buyers and blue 
for sellers, with the amount each 
wants to trade shown on the badge. 
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ISA ASIAN INCOME FUND 

NOTICE Is hereby given that the Managers of the above Unit 
Trust have decided to pay a dividend of US$0,522 per Unit 
payable on 1 2th April 1 989 to Unitholders whose names appear 
on the Register of Unitholders on 29th March 1 989 in respect of 
Units held by them on 29th March 1989. 

Holders of Bearer Units should send Coupon No.2 to the 
specified offices of any of the Paying Agents listed in the 
Explanatory Memorandum. Holders of Bearer Units in Hong 
Kong should send Coupon No. 2 to Indosuez Asia Investment 
Services Limited at Suite 2606, One Exchange Square, 8 Con- 
naught Place. 

Holders of Bearer Units who wish their dividends to be reinvest- 
ed in Units in the above Unit Trust Fund should notify Indosuez 
Asia Investment Services Limited at the above address on or 
before 6th April 1989 in order to qualify for the issue price 
applicable on 29th March 1989, as published on 31st March 
1 989. Those who notify after 6th April, 1 989 should note that the 
issue price then applicable could be higher or lower than the 
issue price applicable on 29th March 1989. 

By Order of: 

Indosuez Asia Investment Services Limited 

The Managers 

Banque Indosuez Luxembourg 

The Trustee 

20th March, 1989 


ISA PACIFIC GOLD FUND 

NOTICE is hereby given that the Managers of the above Unit 
Trust have decided to pay a dividend of US$0.38 per Unit 
payable on 1 1th April 1 989 to Unitholders whose names appear 
on the Register of Unitholders on 28th March 1 989 in respect of 
Units held by them on 28th March 1989. 

Holders of Bearer Units should send Coupon No.2 to the 
specified offices of any of the Paying Agents listed in the 
Explanatory Memorandum. Holders of Bearer Units in Hong 
Kong should send Coupon No. 2 to Indosuez Asia Investment 
Services Limited at Suite 2606, One Exchange Square, 8 Con- 
naught Place. 

Holders of Bearer Units who wish their dividends to be reinvest- 
ed in Units in the above Unit Trust Fund should notify Indosuez 
Asia Investment Services Limited at the above address on or 
before 4th April 1989 in order to qualify for the Issue price 
applicable on 28th March 1989, as published on 30th March 
1 989. Those who notify after 4th April, 1 989 should note that the 
issue price then applicable could be higher or lower than the 
issue price applicable on 28th March 1989. 

By Order of: 

Indosuez Asia Investment Services Limited 

The Managers 

Banque Indosuez Luxembourg 

The Trustee 

20th March, 1989 
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NASDAQ National Market 


OrC Consolidated trading for week ended Friday. 
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IAIYR' r . WORU STOCKS IN REVIEW / 

Capital Increase Hits Snag r ~ 

(Cortnmedfn^B^R ° buying g>ree whom said iis 1988 446.5 on Friday s 


t'Olll 

t ( ' F ‘ jw*over a wS 

131 w*B Play in any sofotraT ^ 


H. Onno Ruding, the Dutch fi- 
nance minister, said that Latin gov- 


Amsterdam 

Stock prices edged slightly faigh- 


Friday against 439.4 a shrugged off fears of inflation and 
week earlier, but the mood turned rising oil prices toward the end of 
pessimistic on & selling wave Fri- the week, 
day afternoon on sews of a 1 per- The key market indicator, the 


The seminar. “Restoring finan- 
cial flows to Latin America,’* was 
sponsored by Nedertandsche Mid- 

ip the business of swapping Latin 
debt for equity investments. 


net profit rose 20 percent. 

_ ju** puwa n uy u Miuuijr men- -r j 

emments have a financial as we& as er in uneventful trading. The ANP- JjOTUIOJI _ 

a moral responsbflity to “create an CBS general index nose to I69J p- w . „ . cent jump in U.S. wholesale prices Nikkei Stock Average of 225 'blue 

attractive investment environment from 167 A the previous week. * February. chips, dosed the week Friday at 

for this capital to return to/* Turnover fell to 7.7 billion adders droP-i? 0 *? ?™!? 5 ains ; Analysts said the Bourse was in a 31021.01 ven. un 31913 from a 

Toyoo Gyohten, the Japanese from 83 MEot the wed 

^££££ES 2 S£££l -MSfSSSavsE -MtuE 

be made by^SSS^Muntria^S NMB Bank was firm, based cm re- it left rw ^ ldy led 10 some 51 

renarriat* tbL mors that a foreign bank intended rl*? res ’. ““L rt _ gAuge down m the face of antki 


31021.01 yen. up 31923 from a 

i before, 1 gpoa moon onor to ute announce- * — 

VK* minister of finnn^ tk»t » nmspanaaaa stocks were pop- despite exceptionally low 

>. report nnme- The Tokyo 

Stoat dumping aB common stocks fisted on the 

repatriate the valuable resources of mat a foreign bank intended *? *e face of anticipated higher market's first section chalked up an 

their own. resoorccs " to take a stake m iL ^riSTSSS Amencan mterest rates to deal with 1 135-point gain to finish the 4ek 

H.ridi.MdM-1. FrnnJ? flirt PUnttSskhaSliite 

adAi.'if the issne of flight capital ^rOJUyUrt by the market. Nevertheless, an- Qmminniw Werfnesrfav 

ownracedtherestof the worid that The market posted a modest nouncemeot of an increase in aver- Singapore as the NiltoadiSced 37?nvS 

Aeeteb^g made by the debtor gain, tom between hopes for good age earnings for January ; and an The Straits Tnnes I ndustrial In- markingidte^SSgestsiiwle- 
coontiy was not gnume and sen- corporate eanungs ana uncertainty upward revision of the British unit dex rose to a record and volume Ja V this vear after a 

Although the gaeral thrust of auSm “bout interest and currency rates, labor cost figures reawakened in- was ax an all- time high. 468.85 ven rise cm Jan. 9. 

Mr. Brady’s statement drew uzxani- But whereas in private con v ersa- The Commerzbank index fin- fb^on fears. The industrial gauge rose 32.67 _ _ 

• nxous approval as opening a new lions U -S- commercial bankers say ished on Friday at 1,6602, up 53 a ,. 7 points for the week, dosing at Zwich 

SVage in dealing the debt problem, that they will resume lending when points on the week. Volume on the JjltlCUt 1,187.53 on Friday. Thai surpassed _ 

*ere was substantial disagreement ^-“0° investors themselves are will- eight West German exc h anges to- . . „ rf r , *be previous record of 1,17737 on Zunch stocks rose slightly last 

about how Latin America is to satis- to invest in their home coon- taled 19.46 bffliqo Deutsche marks, Muap stocks recovered a large August 17, 1988. The SES aD-jftare week, though bank ^sies^were 


rsa'iiissrja ===yH=.«£ — -sy®"?*. «. 

3j£a!iHanjSk' ^1“®' Volume rose to 174 trillion lire a sought after, with warrants also at- Bank stocks were weak following 
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commercial hnnfc« « the sohzfcoiL tt Credit o Italiano and Banco di cv ^ 


30, to 3,150 Swiss francs, Swiss 


But Mr. Mulford, emphasizing a 


Hong Kong ^^SS^rSAS ^KfilSSStSS SSS&'Wafi - “■ 

rgentina’s central bank, endorsed Bett^lhan-exoSH wdL Banca ddTAgncoltura was 


. -L. . . . wui. wum UWi • WiW ILUiU WOO 

Better-lhan-ejroected earnings also higher. Amongother leading 
results armotmeed by several major :««,-* was m 3 ii r*r- 

But Mario Henriqoe Smonsen, companies revitalized the Hong p.., 173 MontSison 2^, 

lars of local money that has fled fo ™ ““ister of BnoL Kong stock market The Hang atuKHivetti 056 percent 
Latin America since the outbreak strudc a <hfferent note. Seng Index jumped 90.13 points, An . . ■ . JT . . 

■■ • Wanting that debt redoctioa it- ending the week at 3,136.94, ^ile 

not provi^ enough cash &*** 6182 that to^^nmemtSild fl Sny 

in^cpS^byS 


Seoul Dealers Frustrated 
By Maze of Market Rides 

Return 

SEOUL— For a few hectic hours each morning, the dapper young 
dealers at a foreign bank in Seoul operate a battery of the latwu 
trading consoles, then the screens and telephones suddenly go quiet. 

“It’s sheer frustration.” said Lee Hong Koo. a foreign -exchange 
dealer at Bank of America's Seoul branch. “We’re boxed in by so 
many rales. And the weak infrastructure makes our job like playing 
poker — one big gamble.” 

The stakes are High for foreign and local bankers, who for years 
have been betting that South Korea’s fledgling foreign-exchange 
market wiU be the next frontier for making profits in the region. 

“In five yeais’ tune the Korean foreign-exchange market will 
easily be second in Asia, trailing only Japan.” said Lee Doo Hyoung, 
a Bank of America dealer. 

Mr. Lee and other bankers are aware however that, until the South 
Korean won is freely convertible, their dealing rooms will remain 
quiet 

“Of the financial markets here, foreign exchange is the most 
isolated as the won is not freely tradable overseas,” said Paul 
Ratcliff e, corporate banking manager at Barclays Bazik, here. 

Hopes for full convertibility rose last November when Seoul 
signed up as an Article 8 member of the International Monetary 
Fund. 

Signatories to Article Eight must lift foreign-exchange controls on 
international transactions and abolish discriminatory practices af- 
fecting capita] movements. 

Earlier this year. Finance Minister Lee Kyu Sung told the govern- 
ment that, with South Korea's buoyant currency expected to contin- 
ue firming against the US. dollar, “internationalizing the won” was 
an unavoidable reality. 


put a high priority on repatriation 
of the hundreds of billions of dol- 


of the debt crisis in 1982. 

The amount of private I-»tm in- 
ijpsimenis abroad is estimated to 


roughly equal the region’s S420 hil- 0131 losses on the debt would Average daily volume rose to mg spendine. 
lionoffidal foreimdSt. naturally result m a reluctance to 1.86 bilBon Hong Koog dollars & 

\A r w. ir , jT . ■ j , new loans, he called for a from 133 bflfian dollars the week Pone 

Mr. MulfOTd cited ated the or- “substantial increase in the before. rails 

to “repatriate amounts of offi ci al institutional On Wednesday, Hong Kong & Stocks rose moderately on the 
night capital m his short speech. lending.” Shanghai Banking Corp. sparked a week, as the CAC index finished at 
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UrtCosF 40 25 14524ft 34 24 — ft 

UnDom 1.14 4 X 24317ft 17ft 17*— ft 
JnEdSs 5444 2 I* 2 + ft 

UnFdBc 1348 9* Wi ,9*— U 

URnSC 3912* 12 12*— ft 

UFIreC 1X8 17 54 X* 29* 29*— ft 

UCamg 1485 8* Sft 8* + ft 

UGrdn 303 4* 5* 6ft + ft 

l/HlfCr 2292 7ft 6ft Sft— 9b 

UldHm 12*4* 4ft 4ft + ft 

Lltdlns 729 9ft 8* 9ft— ft 

UtalrtV 1X8 LI 1099 15 U* 14* +1* 
UMoBn 58b 25 315*4* 25 24* +lft 

UnNMx 25c U 79915ft 15 IS* + * 

UWNW3P J9e 49 2406 16ft 16 lift + * 
LttdSvrx J2 42 451 18 17 17 —1 

UnSuMo AS 40 5612ft 12 12 — * 

USvBk J4 4.1 463 6* 8* 8U— * 
USB or ' 

USBkVa 
US Ant „ 

US Bcp 1X0 32 
U5BPO 

USBcpI 2.12 1L1 
US Em- 
us Foci 
U5G0M 
US Hnc 
US Infc 

ul TrTl° 153 34 lf3D43ft 42 42* 


9911 

10'A 

10% 

— fa 

89 ID 

9 

9 

— ' 1 

1107 1 

lb 

1 

+ ft 

480327ft 

*M 

27 

+ * 

11911ft 

ID* 

11 

+ fa 

1121 

21 

21 

+ * 


2516 4ft 6 . 


Sft + 

4132 lft lft lft + j? 
20 2215156x7ft 5* 0ft— * 

i» n * ,8 K ,B ^ + K 


1983 k ,% 


USWNV 
UStofn 
UnTeiev 

UnTo,e .. 
UnVtBn 1X0 19 
Unttmx 
UnlvFr 
UnvHtt 
UnvHkJ 
UnvSec 
Unveil 


329735 31ft 33* +2* 
At IX 2328 24* 23* 24* 

50834 33 33ft + * 

11015* 14* 15*— * 
88X5* 24* 25* +1 
72 4 3ft 3* 

.16 X 12406 23* 22 22ft +1ft 
1916 9* lft 9 
421 2ft 2ft 2ft + * 

S % $ iM 


V Bond 1X0C 8.9 244712 I Oft It* + * 
VLSI 7316 7* Sft Sft 

VMS 1X8 MX 192 Tft 7ft 7* + ft 

VMS II 04 112 5686* Sft 4* + ft 

VMS 111 JO 118 234 6* 4ft Sft 

VMS SL 1X0 152 389 lft 7* 7ft 

VMSSL2 348 8ft 7* 7ft— ft 

VMX 2867 2ft 2ft 2ft + ft 

VSB Be 32 30 192210* IDft 10ft— VI 
VSE 25 27 10010* 9* 10*— ft 

VWR M 4.1 21221 19* 19*— * 

Vttcom 11511ft 10ft lift +19. 

Volta Lo 6112 Sft 4ft Sft — * 

Votlan 634ft 36 34 — 5 

VotvB 1X4 42 45425 24ft 24ft— ft 
VfyCoos JO 17 24530ft 29* 29*—* 

VWFSL 544 II* 10* 10* 

VINBcs 1X0 5.1 39<Sft 24ft 25ft 

VDINtl 1A4 54 13099 28 24ft 24*— lft 
ValmntS A0 1A 634 29 27* 27*— 1* 

VaiLn A0 2 X 10M3ft 22* 22*— * 

VanGkd 495 29b 2ft 2ft + * 

Vlan Fed 607 4* 6* Sft + * 

VprtfQs 3895X8* 26ft 27* 

Vcnzetl 5 lft lib lft 

VarICre X4 9 12 5 4ft 4ft— ft 

Vorlhn 518419 IS* 17*— lft 

Vartan 60b Zi 55424* 23* 23*—* 

VeteBd 2NM 1|6 8*— * 

Ventrex 1399 I* lft 1ft 

Venter 91 11* 9 11 —1* 

VIFta 1X0 5X 33A9ft It* 19 —ft 

venxixe too 4ft 4* 4ft— ft 

Venus xo IX 11917 lift i«f* + * 
102 5 Sft 4*— * 

T^ft % 4 ft + * 

’as w=a 

427 5* 4ft 5ft 

Isfii:: 

58 2 1* lft— ft 

.15 X 16720 18 18*— 1 

X0 2X *S ’«-* 

.10e 2X 157 4ft 4ft 4ft + ft 
1352 _ ft + . 

2910 1* 1ft 1ft + ft 

3121 14ft 13ft 14ft + ft 
IBS 2* 2ft 2* + ft 

293 7* 4ft 7 + ft 

304914 12ft 13 —ft 
169* 20 81075* 73* 73ft— ft 


Vaster 
VertexC 
VIconF 
VI com 
VI cl Bn 

vfctcr 

VkJDsp 

VledeFr 

VtavrMs 

VI Iconic 

VHSoM 

Vlpont 

Vlpnt wt 

viratek 

VoBctl 

VoFlt 

VlstoOr 

VlitoLP 

Vttohik 

Vltronlc 

Vlvlpen 

Vottlnf 

Volvo 


W 


WD 40 Itt tt 


49632* 31* 31*— ft 
4828 26* 28 +1* 


95 6* .S ft 6* + ft 


WLR Fd XO 
WNS 

WPPG# Ale U 4626* 25ft 25* 
WSMP .16 IX 243 Bft Bft Bft— * 

WTD 3060 8* 8ft Bft 

WalnBk 13313* 12ft 13* + ft 

Vwlbro s At 23 5117ft 16* 17*— * 

WikrTet 795 1ft 8b 1ft + ft 

Wonsnd 41 3ft 3* 3ft 

wobhr ,10* IS 106 7* 6* «*— * 

WOltCp A0 41 3810* 9* 9*— ft 

WtoHOC 633 3ft 3ft Sft— ft 

WordWh 52e If 113ft 13ft 13ft + * 
Wtorren 1188 7ft S* 7 — ft 

Mtonvk 221 5* 5ft 5ft 

WshBcp .150 1.1 31915* 13* 14* + * 

WScOC 28 u 74247ft 17 1 7ft 

WoshEn 1X8 L7 135915 14te 14*— * 

WFSL lX8b *3 173426ft 24* 25ft— ft 

WttlFOr JO 33 953 9* 9* 9ft— * 

WsXFDC 220 5* 5 5 

WM5B AD 2J 4542 18ft 17ft 17ft— ft 
WhltSvo 92 2ft 2ft 2ft— * 


Sales In Met 

100s Hton LOW Close Ctree 
WUiSd 16 11 425 9 IO. Oft— * 

World un 50e XB 1613*13 13 — ft 

Watmsc 12 4 3* 4 

WOtrln XBe 23 30 34h 3* 3ft + ft 

waftsind .16 .6 159 28* 28 28* 

WttKP A0t> 16 58640* 3JV» MU — 1 

Waver Jo TX 96729th 77u 3* +i* 

Wove* 325 Sft 5*0 Sft 

tannins .10 IX 1104 Bft 0 Oft— ft 
UVOslCI 9T5 4 3th 3* + ft 

WtHtFn A0 33 13713 12* 12ft— ft 

WeloTr A0 21 98 20ft 19 If —1 

wetteo 291012ft lift lift— ft 

weitoin 79 io* 9* io — ft 

Werner JH A 75320 18* 18*— lft 

Wesnne 1X0 34 11X3< : 33 33 + ft 

W1MOSS 38 34 116 8 7* 7*— V* 

WNewtn XBe .9 707 B* 8* 8* + * 

Wstrbke 78 2 lft 2 

WIBank ! 6510* 10 10*—* 

WsTCoo 975 9ft 9V3 9ft — * 

WnCme 27 2ft 2* 3ft + ft 

WnFnel .12 20 52 0 Sft 6 — * 

WFdPR X0 SA 9214* 14* 14*—* 
WnWste 778 18ft 17ft 18 + * 

WMlcTc 485 Tft 7 7 — ft 

WMIor 84 I* lft lft 

WsmPb 11D28 18* 17* 17ft + ft 

WIMrcA 224 19* 19U 19* — * 

Wshnrh 241429ft 28* 28*— ft 

WmorC 44616* 15* 15* 

Weston 2172 13* 12* 13* — ft 

WstpBc J6 3A 5510*10 10ft— ft 

WstwOn 12401 9* B* 9 + ft 

WOttro St 2J 146924V. 23ta 24 + ft 

Weynbo X0 2X 648* 40 4Mh— ft 

Whorl 1427 St, 5b 5% 

WheVbrS 56526 7* 7ft Tft + ft 

WhelTch 170824* 24 24ft + ft 

WMclub 729311ft 9ft 9ft 

WhFCIpl 2.12 73 22631* 21 2^5+^ 


3279 lft lft lib- 
56 1* 1* 1*— ft 

52 52 —1 

_ _ 45 45ft + ft 

47 312* 12* 12* 

151 13ft n 12 — ft 

208 24W 23ft 24 

WllmTr 1X0 3X 101733ft 32ft 33* + ft 
WbSGa 1X8 19 627ft 27 27ft— 1 

216 9 8* 8ft 

25 113816ft 15th 16ft 
1J 44823 21ft 21*— ft 
3288 8ft 7ft 8* + ft 
219 3ft 2ft Sft + * 


Wlcot 
Wllond 
WllyJ A 1.10 11 19353 

Wiliam! IAS 32 144246 
wiirw A0 
WlUml 
WmiSon 


wisely 

WkerO 

Wolahnl 

WolvEx 

Wolvwt 


A0 

38 


Wbadhd A0 43 70015ft 14* 14*— 1 
Wkmen 49 9* Bft 9 

WWTch 156 5 4ft 4ft + ft 

Worths A8 23 569222ft 23ft 21ft— ft 

Wyman JO 5.1 1472 15* 14* 15* + * 
WyomNt 5«14 13 13 


| 



X 



ZJ 

XLDta 



131831* 

29* 

29ft 

-1* 

XOMA 



847317ft 

1414 

M* +2fa 

x-mtes 

xe 

X 

M61DV> 

9* 

10ft 

— fa 

Xlcor 



9233 7ft 

7 

7fa 

- fa 


3D 

96 

74 3* 

3 

ft 


XscHbe 



504 1% 

lib 

+ ft 




391 9 

B* 

Sft 


XywBi 



928 6 

Sft 

5* 

-ft 




Y 



in 

YetowF 

70 

25 

3594 30 

aft 

28ft 

-lft 

YorfcFn 

■Mb 43 

5915* 

15 

IS - 

- fa 

YorkRs 



377 6 

Mh 

5*— fa 

Yrfcnto 



32 3* 

3 

TU 


1 



z 



1 


ZSevn 117 U 14ft 15 

Zen tec 166 lb ft 

Zeus 1780 3ft Sft 3ft + Hi 

ZlPBter J2o 33 20 16ft 15* 16ft + * 

Zion U I 1A4 6J 32624 23 23 — ft 

ptM 66 4 3* 4 + * 

Zycod 2787 4ft 3ft 4 + * 

Zvua 8 5* 4ft 4ft— ft 

Zvmos 2436 2 lft lft— S 


Wall Strw* Review 


{ NYSE Most Actives ~! 


VoL 

High 

Law Last 

ana- 

VoL 

Hteb 

Law 

Last 

aw. 


155085 

33 

30* 

37 

+1% 

DWG 

131252 

15 

9 

Ufa 

+4% 

1 , 

137544 

49% 

48ft 



InlTlcti 

31192 

12* 

9* 

lift 

+2 


17108 

29* 

26 

28* 

+3 

AmdM s 

24052 

18 

16ft 

17 

— * 

■ "i''' il 

n«wn 

38ft 

35 

38ft 

+3ft 

Lionel 

2D87B 

9% 

6 

6* 

— ft 

IBM 

112020 

119ft 

lllft 


—5* 

EchoBy 

14958 

lift 

15ft 

16ft 

+ ft 

Exxon 

MM2 


Uft 

45ft 

+ ft 

KeyCa 

15060 

2fa 

1% 

2M 

+ % 

Gen El 

87025 

4^tt 

44ft 

Uft 

- ft 

ENSCO 

13904 

3ft 

2ft 

2ft 

- % 









13ft 


12% 


PhtlMr 

78418 

1211ft 

115* 

116ft 

+TW 

WDWtl 

11286 

11* 

10ft 

11% 

+ % 

FordM 

71876 

51ft 

49% 

0ft 

— ft 

A-att2sc 

11019 

ID* 

9% 

9% 

+1* 

Are Exp 

/Cl/0 

30% 

29* 

30ft 

+ ft 

WonoB 



9* 

8% 

— fa 

Texaco 

63465 

53ft 

52* 

57ft 

+ % 

NY Time 

9164 

27% 

25ft 

a* 


SrelcBdt 

, it ; 

54ft 

51 



CarnCr 

8739 

16% 

15ft 

15% 


Mobil 


51 fa 

48* 

49* 

+tft 

HrnHor 

8455 

Bft 

7% 

;* 

— fa 

PepsiCo 

ijji 

Uft 

4Bft 

42ft 

+lft 

HomeSli 

8190 

6ft 

5* 

5ft 

+ % 



49* 

47% 


— 1* 

Conqst 

9123 

2ft 

lft 

2% 

+ % 

BnkAm 


2?fa 

20ft 

22 

+1 

ImpOJIe 

7004 

46ft 

43% 

45* 

+7% 


ft .7 

64% 





6995 

7ft 


6% 


UCarb 

■V?.f f 

Jlft 

30 


— * 

BAT 

6381 

HHh 

fib 

9t» 

-S 

Grace 


31ft 

2Bft 




6296 

9 

7ft 

7* 

— ft 

Corea 


51ft 

0ft 

snw 

+2 

FurVlt 

6184 

2ft 

2% 

2% 

— ft 


_U- 

0% 

42 



Data Pd 

595B 

17* 

Ufa 

16ft 

+ ft 

NatEdu 


35ft 

18 


—5 

A -mo sc 

5738 

40Vh 

36* 

37ft 

+lfa 

CfHVTTl 

48006 

45 

51ft 

54% 

+2* 

Hatbro 

5655 

19 

T7* 

17% 

— H 

punBrd 

47940 

SI 

48ft 

0 

— * 

Vtocrnpt 


26* 

26ft 


— ft 


{ AMEX Most Actives j 


NYSE Sales 


Total ter ' 


Tear no 
Two years ago 
1 to dole 
to dote 
1987 to date 


79W90X00 
87*330X00 
_ 91 0500X00 
L92SX2X33D 
L78UUX00 

10009320000 


AMEX Sales 


Total tor wMk 
Week ooo 
Year OOP 
Jan l io dote 
1908 to date 


Sam voL 

6L23DX00 

45370X08 

5M20X00 

611389,190 

S6L910800 


! NYSE Diaries 1 

| AMEX Diaries E 


This Wk 

Lost Wk 


THIS Wk 

LOtt WK 

Advanced 




S 

474 

Declined 



Declined 

456 

30 

UnchteJoed 



UnchanoeS 

217 

304 

Total Issues 

2170 


Total Issues 



NfW Htotu 

209 


New HlehS 

S3 


Hew Lana 

02 

57 

New Lows 




ESCORTS £ GUIDES 


INTERNATIONAL 

ESCORT 

SERVICE 

head office ■ New York 
330 W 56 & NYC 10019 

212-765-7896 

MAJOR OBXr CABS AND 

CHECKS ACCEPTED 


LONDON 

eJKiir* 

landM W1 

Ttt 486 W or 486 119 
A3 motor «c9 conk aocaptad 


LOIOON 

KBKWGT0N 

ESCORT SMCE 
m teneiptoi Church SL W8 
7B< 9SVW or WffiB 
Al (aajer ered* enri accepted. 


AH5TOCAT5 

laadap Etsort Service 
3 Swoldwn Sheet, London W1 

W 'S?oi-M005l0Qi»^ U 

12 rvsoe • PsMigto 


CAPRJCE-NYC 

esaw 5anncE w lev york 

TRj 212-737 3291 


INTERNATIONAL CLASSIFIED 


(Continned from Back Page) 


ESCORTS & GUIDES 


MERCEDES 

VJLP E5CORT AGENCY 
4PMTU6B3MGHT. 7DAYS 
MAJOR OBXI CARDS ACCfflH) 

TELAOMJON 
(01) 235 0069 


MAYFAIR CLUB 

BCOffT SViff from 5pn 
ROTTBDAM (OfiO-4254155 


PRESTIGE 

NEW YORK ESCORT SBtVttE 
(212) AM'SIZ 


••ZUBCH 558720** 

Prime TearianGobh Service 
Credt Cork Accepted 


ESCORTS & GUIDES 


aesEA escckt satvicE. 

51 Beaudicrn Place, landon SW3, 
Tet 01-584 6513^49 (4-1^ 


BIJOUX ESCORT AGSICY 
EXCLUSVE BC0ST5 • 7 DAYS 
miOMm 0836332757 


ZURICH SUSAN 

ESCORT SBMCE.TM: 01/271 6790 


••ZURICH** 

Gnhe End Somco 01/252 6174 


••ZURICH** 

Tap Escort Service. Ttt 01/41 76 09 


G9«VA* DESKS’ 

BCORTSBnnCE. 022 / 21 99 61 


AMSTERDAM [020) 753378 

SOCIETY SERVICE 

Eunrt ml Geldt Service 


GENEVA • MB0DE * 

ESCORT SBVK2 Tab 022/461 138 


MADRD IMPACT BCORT and Gwit 
Smite. MuE 6nd. Vita. Opm litre 
PKWrft. Tab STxUZ 


TOKYO TOP BCORT 5BMCT 
w* u c u pteA Tab fQ 




TOKYO 

lint O h 6w t t Guide Service. Tet 
RB) 351-2278 


SHADOWS**** 

Escort Service. Tebphm Modrid 34V 
204536 


ESCORTS A GUIDES 


ZUMOt ROMANA 

eee e eve e GiS|Shwb 

Yoo B CcADl/gl 08 92. 


amctbdam apouo cub 

bean Sonic*. Tet fBOff6B76 fran 2 

E5k 


OJggS BCORT OJB 
Tet 014B9 5545 


MRAN VP Emit Sarvka 2*461 12S 


LONDON BRAZILIAN ESCORT 
Sew**. Open dm dan o 
MfSoaxL-ikmmmin 


PREMIERE ITALIAN Connection 
London Escort Service. 
Teletype: 01- 924 3767. 


Kan** •• LONDON* -ESCORT 
UP Ut^Tl MP MGHT — 

TeL 0U734349 ~ — 


LONDON MODEL 
Bni Ettort Service. 
TMSnttOfJUOTrc 


LONDON 730-1840 
BbsMi MuHnud 
Escort . r ’ 


BS1A ESCORT SERVKE 
Certrd Londoa, ll pM rew. Cedi 
cards aaecte^TefcDl-581 5642 


HAMBURG 
EttSrt Senbn 


1 Tet 010/553 41 45. 


ZURICH T? DIANA 
Been Serves 
T* 01-271 a g 


AM5TBRJAM 2000 tett SarvieB. 

orapud- TeSephene 

nw-yliOX 


ESCORTS & GUIDES 


VIGhMAEVaYN 
FirtJ Ocei Escort Service 37 56 70 


AMSTBDAMJA5MM Escort Semite. 
Ttt 020-333033 Hie bed in toms. 
Oedb ccerii n cceotad. 


• GB4EVA DANY ESCORT • 
end Gude Service, Tat Geneva 
022-356B23 


LONDON 

Prirtte Etaort Service 

Sow -ithdvdtt. Tel 01 5^4196 


’**• DUBSaOORF 
bobele Fejt On 
ban Sttvia Q21173849W 


AMS1BEDAM BBNADETIE GS00CT 
Se mite. IW Ore. Telephone: (0) 

■20327799 or PI 2M62831 


GENEVA TIFFANY ESCORT md Trwd 
ae*n - 12 Tet 022/47 Q 03. 
1A n» O ettin. Agarwe nt 23. *— * 


FRANKFURT - “TOP THT 
BCCRT SBWKE 069/ S tt 26 
TW BESTINTCWN. 


TOMJON PAMS LMK •• Coidte + 
Oaf French VIP Emt Setvitt. Tet 
laden OH 3263663 


BRUSSEU NEW ILONA’S ESCORT 
Service. MuHngnL Tet 02733 88 B. 
Cr*Jt ccr«h octtptad 


BSUSSas. CATHY 

Ugh Ob Escort Setvitt. Tet |D2] 
736-1581 Accept AiiHfiooe Btonm 


GBCVA ■••ROYAL GENEVA 
— VB* ESCORT SBMCE 
— Tel, OR / 612 772 »~* 


*•• MU7BOI 4 EVamwHERE ••• 
089/91 23 U ■ 
The Emrt 6 fad Agency — 


osui escort sannex 

HflRHi Tet +02 44SSS9 bttWMn 
loci aid llcni 


MADRID* ’ " ’LOLA* 

VP Escort Service 
Tet 341-435 0453 


‘MADRID 


■• HLAMOWr'NEWUDY—- 

Edim&ntSsnn 

TeL 069/49 74 01 


'S 


*<oa^»Vta WAwms war* iimr v a br«s reus kbvbEi* 
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INTERNATIONAL HERALD TRIBUNE, MONDAY, MARCH 20, 1989 


MONDAY SPOUTS 


SCOREBOARD 


BASKETBALL 


NCAA Results, Schedule 


EAST REGIONAL 
Pint Room 

in Oroomborot North Carolina 
March 1ft 

Minnesota 84, Kansas Stato 75 
Siena M. Stanford 71 
Weil Virginia U. Tennessee oft 
Duka TO. South Carolina Stats ft* 

la ProvUeacb Rhode Island 
March 17 

North Carolina Staff 81. South Carolina «& 
lows *7, Rulaers 7} 

Gwwiomi 50. Prince ion « 

Notro Dome SI. Vanderbilt SS 
Second Round 

in Oroenshonti Norm Carolina 
March II 


WEST REGIONAL 
Pint Round 
IB Behe. Idaho 
March 1ft 

Arizona «. Robert Morris M 
Clmson 83, St. Mary's, Call!. TO 
Nowodo-Los Vega* eft. idotn 5ft 
DePoul 44. Memphis state A3 

tn Tucson. Arizona 
March 17 

Evansville H. Oregon State TO, OT 
Solan Hall to, Southwem MIsMuri slate 51 
Indiana n, George Mason 85 
Tams-El Pasa tk Louisiana Slate 7ft 
Second Round 
In Boise. idotio 
March If 

Nevaaa-Las Vogas 85. DePoul 70 
Artzano w. Clom»n &8 

in Tucwa. Arizona 
March if 

Seton Hail. 774 vs. Evansville. 55-5 


(Ptnctaev, D Johnson, Upshaw St. Detroit 21 
(Dumars 71. 

N-w York 23 XI TO 38—724 

Chicago 21 30 28 40—12* 

Jordan f-lft 11-14 32. Plonaa 12-lft 7-12 31; 
G.WIIklns 12-17 39. Ewlno IMS Aft 2ft. Re- 

brands: New York ftl (Ewlno U). Chicago 42 
tGrant. cartwrioht ftl. Assist,: New York 77 
(Strickland 131. Chicago 31 (Jordan ft. 
Miami 21 17 28 28— ft 

Utah 23 38 35 20-111 

Malone f-ts 13-15 31. Stockton s-ll 04 1ft; 
Thomason 4*14 >3 IS. Long ft-10 2-3 14 Wash- 
ington *7A4 14. Rebounds: MWml S3 (Sefluriy 


HOCKEY 


NHL Standings 


WALES CONFERENCE 


(Sparrow ftl, Utah V (Stockton 151. 
Portland 2ft 2* 21 28-124 

Phoenix 24 2, 37 39—129 


103ft. Duckworth 7-U 11-1 1 25. Orexlor 8-2354 
21. Rebounds: Portland 54 1 Kersey ill, Ptioe- 
Aix ftS (Dunn 10). Assists: Pori tend 31 IPoner 
f). Phoenix X (KJanrnon 12). 



Patrick Dlvltton 




W 

L 

T 

PM 

OF 

OA 

xftYtnhlngtar 

37 

2ft 

10 

84 

273 

231 

x-PIttsburoti 

3ft 

30 

7 

79 

31ft 

313 

x-NY Rangers 

35 

30 

8 

78 

284 

275 

Ptilkxteuma 

32 

33 

7 

71 

77ft 

253 

Nftw Jarmy 

34 

37 

19 

40 

251 

296 

NYlstandera 

24 

43 

5 

53 

238 

291 


Adams Division 



v-tfontftoi 

50 

18 

7 

107 

295 

31f 

x -Boston 

33 

2ft 

1ft 

B9 

264 

232 

v-Bultalg 

33 

32 

7 

73 

2AA 

279 

HOritord 

32 

35 

5 

49 

266 

387 

Quebec 

25 

41 

7 

57 

249 

314 


AtlirstBase, 

AnNCAAFirst 


CAMPBELL CONFERENCE 
Norris Division 


Duke TO. Wat Virginia 63 

Semifinals 

Dallas 29 22 30 22-103 


W 

L 

T 

Ptl 

OF 

oa 

Minnesota 80. Siana (7 

In Denver 

LA. Lakers 3i to x b-im 

x-Detratt 

32 

99 

12 

7ft 

290 

288 

in PnnriacflCB, Mode island 

March 23 

Johnson 10-18 ll-ll 31. Green 7-tl 66 20; 

SI. Louis 

TO 

33 

12 

ftB 

254 

243 

March 19 

Arizona 29-3. vs. Ncv.-lqs Vegas. 28-7 

Perkins 12-17 l-l 25. Oanttov 9>U 60 24. Re- 

Minnesota 

25 

32 

15 

65 

238 

259 

Georgetown. 27-4, wv Notre Dame. 21ft 

Seion Haii-Evansvllie winner vs. Te«as-Ei 

poiinds; Oallas 43 (Donftov 10). Las Angelea 

Chicago 

24 

37 

12 

10 

274 

3M 

Norm Carolina Stole. 21-X vs. Iowa 23-9 

Paso-lnaiana winner 

40 (Green IS). Assists: Del las 29 (Harper U), 

Toronto 

25 

*2 

ft 

5ft 

231 

311 

Semin no is 

Cbonnilanshto 

lb Angetes 23 (Johnson 11). 


Smrttie plvUten 



In East Rut her tool. New Jersey 

In Denver 

Charlotte 2ft M 71 31— 188 

v-Cdioarv 

48 

It 

9 

105 

325 

209 

March 34 

Marcn 25 

LA- Cuppers 33 20 TO 24—185 

x-LosAnoetn 

37 

30 

ft 

80 

350 

314 

minneMla 19-11. vs. Duka. 26-7 

Revtonol semifinal winners 

Qwamon 10-21 9-2 24, Trlpucfta 6-19 2-2 10; 

x-Edmonton 

35 

31 

8 

7B 

305 

286 

Georoetown-Notre Dame winner vs. n.C 

THE FINAL FOUR 

Beniamin 15-18 44 34. Dailey «-1l 2-3 SX Re- 

Voncouvar 

33 

13 

X 

72 

338 

231 

Slate- Iowa winner 

in Seattle 

bouaas: Chorlotte 45 (Rambto, Kemptan 9). 

Winnipeg 

24 

37 

11 

99 

280 

325 

ChamntonMUp 

Senrittnait 

Las Angeles 67 (Ben lam in 231. Asstsls: Char- 

[x-cUnched piovod berth) 




In East Reiiierfard. New Jersey 

April t 

lotte 34 IHoltan 131. Los Angeles 31 (Grant 141. 

(y-dlnched division tiru) 




March 3ft 

East champion vs. West awmolon 

Atlanta 25 39 X 18 4— 118 

FRIDAYS RESULT 



Rea Iona 1 semllinal winners 

Southeast champion vs. Midwest champion 

Golden State 24 23 Tl 34 U— 127 

Montreal 




1 

1 8 

7—1 


SOUTHEAST REGIONAL 
Fint Round 

in Nashville, Tennessee 
March 1ft 

Louisiana Ted 81 La Salle 7ft 
Oklahoma 72. East Tennessee Stole 71 
Virginia 1 00, Providence *7 
Middle Tennessee Slate «7. Florida Slate >3 
In Atlanta 
March 17 

Michigan 92. Xavier. Onio 17 
South Alabama 84 Alabama Bft 
North Carolina *1 Southern U. 7f 
UCLA 84 Iowa Stole 7ft 

Second Round 
in Nashville. Tennessee 
March is 

Oklahoma 124 Louisiana Tech li 
Virginia 104 Middle Tennessee State 88 
t a Atlanta 
March if 

Mich loon, 25-7. vs. South Alabama. 234 
UCLA, 21-f, vs. North Carolina. 28-7 
l emWh wH 

In Lexington. Kentucky 
March 23 

Oklahoma. 30-5. vs. Virginia. 31-10 
Mich lean-Sou lh Alabama wi nn er vs. UCLA- 
North Coroll no winner 

Chamalemiite 
In Lexington, Kentucky 
March 29 
Regional setnlllnol whiners 

MIDWEST REGIONAL 
First Round 
la ladiaaaiialls 
March 14 

Louisville 74 Arkansas-!. I me Rock 71 
Arkansas ’7C. i .-. . ;. ■. tan mount 101 
ill.nols j.jie 7) 

Ball State 64 Pittsburgh M 
In Dallo* 

March 17 

Syracuse 104 Bueknell si 
Cotoroda St. ML Florida fta 
Missouri 85. Creighton ft« 

Texas 74 Georgia Tech 70 

Second Round 
in iMUontmolb 
March II 

Illinois 72. Ball Stole 60 
Louisville TO. Arkansas 04 
In Dattas 
March If 

Missouri, 28-7, vs. Texas, 25ft 
Colorado St. 23-9. vs. Syracuse. 2B-7 
Semlflnait 
in Minneapolis 
March 24 

Illinois. 29-ft. vs. Louisville. 24-8 
MJ ssauri -Texas winner vs. Colorado Sl.-Syro- 
aise wlnoor 

CiMmptoasMn 
In Ml meo polls 
March M 
Regional semmnoi winners 


Semifinal winners 


Mu n in 14-24 6ft 34 Richmond 14-28 3-3 X; 
Rivers 18-18 4-4 27, Wilkins 8-25 5ft 23. Rc- 


wasKlogtoa ( 2 2—4 

Hunter 110), dccoroUl 2 <351. Ridley (37); 


Women's Tournament 


bounds: Atlanta TO (Moione lo|, Golden State Smith (31). Sftoft on goal: Montreal (hi 
& 5 < Richmond n). Assists: Atlanta 24 (Rivers Peelers I 4-10-7—31: Washington (an Hov- 


EA5T REGIONAL 
First Round 
March 15 

St. Joseph’s 82. Vanderbilt '68 
lo Soils 72. Connecticut 63 
James Madison 94 Providence 74 
west Virginia 14 Wesiem Kentucky 57 
Second Round 
March It 

Tennessee 91, La Salle ftl 

MIDEAST REGIONAL 
First Round 
March 15 

Temple TO, Holy Cross 88 
Georgia 90. Tenn. -Chattanooga ft? 

Old Dominion A4 Vlltonova 41 
Rutgers B. Southern Mississippi 73 
Second Round 
March if 

Norm Carolina Si. 74 Rutgers 73 
Clemson 74 Georgia 85 

MIDWEST REGIONAL 
First Round 
March II 

Tennessee Tech 77. South Carolina 73 
Purdue *i. Arkansas *3 
Oklahoma Slate TO. Miami. Fla. ftl 
Illinois State Ida Northwestern Stato, Lo. 79 
March tl 

lawa 77, Tennessee Tech 75 
Stanford 105. Illinois SI. 77 

WEST REGIONAL 
First Round 
March U 

Bowling Green 63. Cincinnati 5? 

Montana 83- Fullerton Stole 17 
Washington 87. Hawaii to 
N evado-Las Vegas 17, Utah 53 
Second Round 
March 18 

Maryland 74 Bowtlna Green ft5 
Stephen F. Austin 71 Washington ftl 
Texas 81 Montana 5ft 
Hwodo-Las Vegas 84 Colorado 7ft 


7). Golden State 29 (Garland It). 

SATURDAY’S RESULTS 
PMtodelptM 30 27 2* 31— 114 

Washington 27 IS 27 34—123 

King 12-27 7ft 31, williams 0-155-5 22: Hawkins 


ward) 6-9-11 — 24. 

SATURDAY’S RESULTS 
PM Mdel Pitta O 2 T— 3 

Boston 3 2 i— ft 

Bu rrtdge (28). Hawgood (15). Nealy (X). 


Garden player on first base, be- 
came the first woman to play in 
an NCAA baseball game. Hie 
18-year-oW freshman grounded 
out aU three times at-bat is the 
game Friday at St Mary’s Gty, 
Maryland, but her teammates 
got only one hit flie first six 
timings as St Mary’s lost, 4-1. 
Croteau, whose debut was post- 
poned twice by rain, flawlessly 
handled six chances at first 
base, tadndbg a running catch 
on a wind-blown fool pop that 
carried near a television news 
camera, one of five at die game. 
“Now it’s over ami I can just go 
out and play bad which is afl I 
ever wanted to do,” Croteau 
said. 


11-16 3-4 24. Bortdcv 740 10-1? 24 Cheeks 8-13 5ft Johnston 2 (II). Unseman (251; Ptopp 1271. 


21. Rebounds: Piritadefeftto 48 (Bark lev m, Eklund [ltl.Tacchei (41). Shots on goal: Phil- 


Washington 55 (Kina 10). Assists: Phflodat- odetohta ton Lemelln) ft-12-7—23: Boston ton 
pflto 1? I Barkley 4), Washington 27 IWalkar 8). Wrvyget, D 1 Amour I 15-14-14—41 



WftjncFartkwnbc 


Chicago 21 3ft 33 >2—183 Chicago 

India no 31 38 21 32—114 Now Jersey 

Person 13-21 1-2 30, Schrampf Aft 8-10 20; SuHer (71. 
Jordan u-24 ft-7 24 Plopen 10-17 3ft 24 Re- Korn 114). Si 
bounds; Chicago 40 (Grant 10). Indiana 59 13-8-7— 28; 6 


I Thompson 111. Antal: Chicago 24 (Jordan 20—39. 


Chicago i i 2-0 

now Jersey 10 0-1 

SuHer (71. Presley (1BI. T-Murrav (if): 
Korn (14). Shots on goal: Chicago Ian Burke) 
13-8-7—28: New Jersey (on ChevrMr) 8-11 ■ 


PHILADELPHIA— Sent Clttf Brantley. Ja- 
son Grimstor. Warren Mage*. Brad Brink. 


VfL Bochum 1. fc Nuremberg 0 
E inti acht Frankfurt 81 Bovcr UonUngen 2 


101. Indio no 28 (Fleming 7). 

Porttond 21 2f 28 35—1)3 

Hooston 33 38 30 >2-127 

Thorpe 8-13 9-12 25. Okiliiwon 9-16 2ft 30; 
D rosier 14-20 69 35. Anderson 5-10 04 14 Ra- 


Montrsal 

Pittsburgh 


i 7 Chuck McElrov, Jeff Tabaka. Scott Service, wonder Bremen 4 5V WakSiof Marmhebn I 


SKATING 


t ,_j Chuck Malone. Gordon Dillard ant) Brad 


CLemloux 1261. Richer (241. Smith (321. 
Courtnall (21). Nostuml 3 (32); CaJkntder Ml. 


Moore, pitchers; Rick Porker and Joe Red- 
BekL in (towers, and Al Pardo, catcher, to mf- 


Brown (45). snots On goal: Montreal (on Bar- "“’’•wue comp for reasslartment. 


bernds; Portland 5ft (Duckworth. Drooler 9). rosso. Young) lfrft-f-23; Pittsburgh ton Roy) 
Houston 49 (Thorpe 10). Assists: Pori land 30 6-11 1 3— 30. 


(Porter 12). Houston 3ft (Flovtf 17). 

Utoli 25 21 2ft 31— 96 

San Antonia 24 24 27 39—114 

Robertson 12-21 2-2 27. Maxwell 10-17 2ft 22; 
Baltoy 1-lft 6-7 22. Malone ft- 19 8-14 an. Hr- 
beonds: Utah 5ft I Eaton 10). San Antonie 34 
1 Robertson id. Aunts: Utah 16 (Stockton 
10). San Antonio 30 I Robertson 10). 

DetroH 24 2ft 23 27—188 


Washington I 3 4—1 

Hartford • 0 2-4 

Ridley (Ml .Courtnall < 38) . Plvanka (7i.Cta- 
comilft (391. Hunter (19); Ferraro 1341. Core 
(8). snots an goal: Washington (an Uut) 10-U- 
13—37; Hartford (on Beauore) 7-12-10—39. 
N.Y. Rangers I 2 8-1 

Quebec 3 4 7-6 

Poddubny (371. JLStostny (ft). McRae (5), 


BASKETBALL 

National Basketball Association 


VFB Shittoarl 2. St. Poull 1 
Points: Bavom Munich 34; Cologne. 
Wendor Bremen 29; Hamburg 27; Boruuta 
Mpenchengtedbach. Barer (teratogen, Bayer 
Lavertunen 24: VW Stuttgart, SL PaulL 
Karlsruhe 23; Baruuia Dortmund, Kaisers- 
lautern 23; Bochum is; Nuremberg 16; Eiit- 


PORTlANP— Signed Brooke StePPe. tracht Frankfurt IS; Waldhol Mannheim. 


guard, tar rest at season. 

FOOTBALL 

NaHoaal Football League 
BUF faLO — S igned Adam Linoner. center. 
Cleveland— S igned Tom Gibson, and 
Robert Banks, defensive ends: and Tam 
Baugn, center. 


Hanover 13; Stuttgart Kickers tl. 


RUGBY 


27 2ft 17 27— 1» Goulet (251. Fortier (20). P-Stastny 3 (331; 


Rugby*s Big Eight 


Cummings >1-21 4ft 2ft. Sikma ft-10 11-11 21; Wilson <28j.GranatO (361. Klsto (24). Shots on 


Johnson 6-14 3ft 14 Aguirre 5-12 *6 14 Rad- W: New York (on Gaattlln) 12-22-12—44; 
man 6-11 1-2 13. Reboonds: Detroit «3 I Rod- Quebec (an Freese) 15-124-35. 


SOCCER 


Last 18 tests among the sight 


man 13). Milwaukee 47 (Cumminn 5ikma 7). 
Assists: DefraH2i (Dumars9j, Milwaukee 28 
(Humphries 77. 

Miami 35 27 28 25—105 

Denver n 32 21 17—111 

Enollsh 10-2$ 5-8 25. Lever 8-14 561 21; Ed- 


wards 7-u 4-5 20. Thompson 7-10 5-8 19. Re- Taranto 


mlnps Sikma 7). N.Y. islanders • 1 0—1 

9J. Milwaukee 28 Vancouver 8 1 1—2 

Linden (29). Skriko (29); Fitzgerald 12). 
25 27 28 25—105 Sbotsongool: New York (on McLean 1 6-12-4- 
31 32 21 27—111 22: Vancouver (on Fitzpatrick) 6-6-13— 25. 

■ 8-14 5ft 21 : Ed- Winnipeg 2 4 *—10 


WORLD CUP QUALIFYING X New Zealand 

Israel 1, Australia 1 2- France 

EN GLISH FJL C UP J 

Qaarterftnals 5. Wales 

Uverpoal 4 Brentford 0 . Scotlmd 

Mooc h es tor United 0. Noltlnghom Forest 1 7 Arww ,n no 

West Ham 0. Norwich Q » irotand 

Everton I, Wimbledon 0 

ENGLISH FIRST DIVISION Fraace 19, S 

Coventry 1. Tottenham 1 First ho«:l 

Luton 0. ShetfleM Wednesday t Pater Dodvl 

Middlesbrough 0. Deray 1 Beralztor, cc 

Mill wall 2. Aston villa 0 Bftrot. 

Points: Arsenal 55: Norwich 53; Mllhrall Second hall 


NIT Results, Schedule 


bounds: Miami 50 (Lang 9), Denver 53 
(Greenwood 10). Assists: Miami 23 (Sparrow 
f). Denvgr TO (Enollsh 9). 

Seattle IS Id 19 54—184 

Phoenix 30 32 TO 31—122 

E Johnson 14-20 1-2 2V. Corbin 10-13 2-3 22; 


Ellts 12-20 4-7 29. McDaniel 12-23 4-5 28. Re- Minnesota 


Oonneilv (9). Howerdnik (37), Otauseon 2 
t IS). Fenton 2 1 15). Steen 3 (27). Duncan (13) ; 
Marais (TO), Fergus (21). SbeH oa goal: Win- 
nipeg (an Bgsterl M-10-14— 35: Taranto (on 
Essensai 7-11-7—25. 

B offalo g 0 5-8 


TENNIS 


MENS TOURNAMENT 
(In Indian Weill. CaWornta) 

Own txr finals 

Yannick Noah (12). France, def. Andre 
Agassi 13). U.5_ 7-5. 6ft; Jimmy Connors (4). 
U.S. del. Tim Mavatto 16). UJ5- 4-3. 6-3; Joy 
Berger, u -5~def. Brad Gilbert (tot. UA.ftft.6- 
4; Milaslav MeOr (71. Czechoslovakia. del. 
Michael Chang (16). U4L 6-7, 3-e. 6ft. 
Semifloats 

Noah ae» Berger, 6-1 6ft; Meclr dot. Con- 
nors. 6-1 6ft. 


First Round 
March n 

Oklahoma Slate 69. Boise Stato 55 
Second Round 
March >8 

am.- B irmingham, 19-11, at Richmond. 21-9 
California, jo-li. at Connecticut, 17-12 
Nebraska, 17-15. at Onto State. 10-14 
Penn Stole. 20-11, at Vllkmovo. IMS 
St. Louis, 34-9, at Wisconsin. 18-11 
Wichita State. 19-10, at Michigan State. 16-13 
Mart* 21 

Oklahoma Stole, 17-12. a) St. John's. 16-13 
Peoperdlne, 20-KL Ot New Mexico. 21-9 
Third Round 
March 22-24 
Teams, sites and times TBA 
Semifinals 
March 27 
In New York 
Teams and times TBA 

Championship 
March 29 
in New York 
Semifinal winners 


bounds: Seattle S3 tMcKev 7). Phoenix 41 
(West 9). Autos: Seattle 20 (McMillan 91. 
Phoenix 37 (KJahrtsan 14). 

DolldS 20 14 M n- N 

Sacramento 29 24 17 36-100 

Smlrti 9- 15 3ft 23. Pressley 7-1 1 (HI 17; Darri- 
lev 10-19 10-1 1 3& Harper 8-18 1-2 17. Reboonds: 
Dallas 45 (Perkins 14). Sacramento 52 (Tis- 
dale 13). Assists: Dallas 21 (Blackman 7), 
Sacramento 2ft (Smith ill. 


EASTERN CONFERENCE 
Atlantic Division 


Arete bold 112). Gartner (30). Bruton (15). 
Shots on goal: Buffalo (on Casey) 9-7-11—27; 
Minnesota (on MOlarchuk) 7 56— 18. 
Detroll 1 1 9-5 

St Louis 1 1 1— S 

Lowry (2). Ronnlno (21). Hull (X); Kllma 
(if). Burr (18). shots an goal: Detroit (an 
Mlllenl 6-4-4—M; St. Louis (an Hanlon) 9-18- 
10-37. 

Calgary 3 3 3-9 

Lot Angeles S s 7—3 

Mullen l«3). Pom Iraki n2>. Mullen (44). 
Loob mu M_ Hunter 3 (23). McDonald (10). 


B. Ireland 2 0 8 14 

SaturdaYt tests 
Fraace 19, Scotland 3 
First hatt: Penalty goal by Scottish fullback 
Pgfar DadvTry by French serumtiMt Pierre 
Berolihtr. converted by right wing Phlllnpe 
Bftrot. 

Second haH; Try by French fullback Serge 


49; Liverpool 45; Nottingham Forest Coven- Ekwos. Penalty goal by Berat. Try tot French 
try. Derby 42; Manchester United 40; Tottsrv- igft wing Patrice Lootoouet, converted by 


nom. Wimbledon 38; Evertan 34; Aston Vlllo. Bdro). 
Middlesbrough 31; Queens Park Rangers. Wales 12. England 9 
Sheffield Wednesday 30; Luton. Southampton First half: Penattv 


First halt: Penattv goal by English ftvhatf 


2*; Chorttab TO; Newcastle 23; West Ham 19. Rob Andrew. Two penattv pools by Welsh 



W 

L 

PCI. 

OB 

New York 

42 

21 

467 

— 

Philadelphia 

35 

29 

-M7 

7V, 

Boston 

32 

31 

JOB 

10 

Washington 

30 

33 

.476 

12 

New Jersey 

23 

42 

X54 

20 

Charlotte 

U 

48 

X5D 

28V, 


«Ml. Taylor (25). Sbats oa goal: Colaary (an 


(on Vernon) 7-7.9—23. 


Central Dtvliioa 


FRENCH FIRST DIVISION 
Forts SG X Montpellier 2 
Metz 1, Strasbourg 1 
Caen 2. SI Ellerme 3 
Cannes 3, Marseille 1 
Tauten i Lille l 
Monaco tv Sochaux 0 
Lera z Nice a 
Nantes >. Matra Radna a 
Bordeaux X Laval I 
Auxerre 0. Toulouse 0 
Points: Paris St Germain 57: Marsollto 5ft; 
Auxerre 54; Sochaux 53; Nantes X; Monaco 
48; Lille. Cannes. Nice 44; Toulon 43; Montpel- 
lier 42; Metz 41 ; Toulouse 40 : Bordeaux TO; St 


fallback Paul Thortum. Penalty pool by An- 
drew. Draa goal by Andrew. 

Second hath Try by Wefsh center Mi keHoiL 
converted by Thartura. 


1. Ito. 1JL 

2. Centner. 20. 

1 Trenory, 3A. 

4. YainaawchL 4JV 

5. Gro as monn. 5-0- 
A Neske, 60. 

7. Boncfty, 7JL 
ft. Lebedeva, 10, 

9. Preston, 9JL 

10. GtrtmlnL TOJL 

11. Gortenko. UJL 

12. Lana. 120. 

IX Gomez. 1X0. 

\L Tagknsy. 160. 
IX Pokomv. 150. 
14. Yaafauma, 14JL 
17. wona. 17X 

IX Persaon, ISO. 

If. vonmoas. 190. 
30. CUmeslla 200. 


BASEBALL 


EXHIBITION SCORES 
FrlddY 

Los Angeles 7, N.Y. Met* 0 
Philadelphia x Boston I 
Texas ft. Pittsburgh 2 
Baltimore X Detroit I 


Medal Winners 

Men 

Gold — Kurt Browning. Canada. 

Sliver — Chris Bowman, U5. 

Bronze — Grzegora Flllpowskl, Poland. 


NBA Results 


WOMEN'S TOURNAMENT 
(In Boca Rotaa. Florida! 
Quarts rtl no l i 

Helena Sukova |ftl. Czecnestovaklo. del. 
Halle Ciotfl. US. 6-XS-2: SiettIGraf [1|. West 
Ger man y.def. He len KelesM7>. Canada. A- 1 .6- 
I; Jana NOvalna. Czechoslovakia, def Terry 
Phelps. U.fL.6-3-6-7. Chris Evert (31. UJ. del. 
Marv Joe Fernonde* fSJ. U.S. 6-1 6-3. 
Semlflnait 

Graf del Sukova. 6-1 4-1; Evert del. No- 
votna. 7 5 6-1 


FRIDAY’S RESULTS 

Washington 34 TO 24 37 9—124 

Hew Jersey V 33 n 27 6—121 

Eocklei 8-15 8-12 2i Walker 5-9 13-14 21 
j. Williams 9-31 1523: Morris 7-18 6ft 21, Hop- 
lon 7-13 4-5 IX Rebounds; Washington 57 
U-Wlllknra. Kina 10). New Jersey 64 (B.WII- 
Itoms 14). Assists: Washington 25 1 walker 12). 
He* Jersey V IBaatov 10). 

Boston 25 25 31 37— 98 

Defroil 35 TO 21 JO— 1M 

V Johnson 12-20 6630. Dumars 7-U 10-10 24; 
Parish s-is jft 36 Mcttata H7 3ft 19. Re- 
brands: Boston tl (Pinckney 13). Detroit 49 
(LoimtMer. Rodman 10). Assists; Boston 3ft 


Cleveland 

4* 17 

J30 

— 

Detroit 

45 17 

.726 

to 

Milwaukee 

41 21 

dftftl 

4Vi 

Alton hi 

38 26 

-594 

8W 

Chicago 

37 2ft 

-OT 

* 

Indiana 

18 4ft 

2g\ 

28W 

WESTERN CONFERENCE 



Midwest Division 




W L 

Pet. 

GB 

Utah 

41 24 

431 

— 

Houston 

3ft 28 

463 

4VS 

Denver 

35 30 

J38 

A 

Dallas 

31 33 

AM 

YVj 

San Artlonto 

18 44 

XS1 

22W 

Miami 

10 54 

.156 

3DV, 


Pacific Division 



LA. Lakers 

45 18 

7U 


Phoenix 

41 23 

441 

*Vi 

Seattle 

37 27 

J78 

Vfi 


EMenne 37; Strasbourg 29; Motra Radna. »• Koreos CWy 3 


Woman 

Gold — Mktorf Ito- Jaoaa 

Sliver — Claudio Lelslner. West Germany. 

Bronze — Jill Trenory, US. 


BASEBALL Coen TO; Laval 2ft; Lera 14. 

American League ITALIAN FIRST DIVISION 

CLEVELAND— Released Jett Dedman, Ala Ian ta of Bergamo X Fterantina I 
■Welter. Sent Jett Kaiser. Angel Ortiz. Mike cesena X Torino 3 
Poetic Rafael Montalvo. Mika Walker and Jwventus of Turin X Bologna 0 
Rwfv Sooner. Pitchers, to minor complex tor Lazto of Rome 1, Napofl 1 
reassignment. Lecce X Coma 0 

MILWAUKEE — Sent Todd Simmons and Milan 1, Vertra 1 
Jimmy Jones, pitchers, and Greg Vaughn. Pescara X Ascoll 0 
outfielder, to mlnor-ioaoue camp for roes- p|» 1, Romo 0 

Sampdaria of Genoa X Inferaaztonol 
TORONTO— Sent Kevin Battsle. outfielder. Faints: (niernaztenale TO; NaaalISfti 

to mlnor-loague complex for roasteonmetit. dorta X; AC Mllon 28; Juventui 2ft; Al 
TORONTO— Sent Steve Cummings and 24;Flare>Hlna23.-Roma.Batoorai,Ven 
Der mis J ones, pi khgra. to mlnor-teag us comp Pescara 19; Lazto, Lrcca Coma. Cese 
tor reassignment. Torino. Pisa 1ft; Ascoll 14. 

National League WEST GERMAN first divisi 


Jwventus of Twin X Bologna 0 
Lazto ot Rome 1, Napoli 7 
Lecce X Coma 0 
Milan 1, Verona 1 


Sampdorio of Genoa X imernaztonole 1 


Minnesota X Houston 2 
Toronto 9, Onctonott 1 
Cleveland (ss) 9, Oakland (ssl 7. 10 innings 
CievetoM ts&l 4. Oakland (ss) 2 
Milwaukee 7. Chicago Cubs 2 
California 9, Seattle 8 
Chicago White Sox X N.Y. Yankees 1 
San Diego 9. San Francisco 8 
Saturday 

Texas X Boston Ik) 4 
Boston (ss) 4. Houston 3 


Points: imernaztonole TO; Naoalt 34| Samp- N Y - Ywikegs 7. Chicago White Sax (ssl a 
dorta X; AC Milan 28; Juventui 2ft: Atatonto SI. Louis K Minnesota ] 


34; FlarenNnoTO; Roma Botoana, Verona 20: 
Pescara 19; Lazto. Lecce. Coma, Cesena 17; 
Torinob Pisa 16; Ascoll 14. 

WEST GERMAN FIRST DIVISION 


NEW YORK— Sent John Mitchell. Stove Hamburger SV 1 Stuttgart K taken 0 


Golden State 
Portland 
Socramenta 
LA. Clippers 


Frey. Brian Givens. Kevin Brawn. Thn Drum- 
mond, Kevin TapcmL Terry Brass and Wally 
WM leh wsl. michers. and Chris Jellc and 
Dave UddslL catchers, to mlnor-toaaue com- 


Karlsruher SC X FC Cologne 0 
FC Kaiserslautern I. Bayern Munich I 
Bayer Leverkusen X Hannover 1 


Toronto 7. N.Y. Mots 5 

Cincinnati x Kansas City X II innings 

Philadelphia 7. Defroil 6. 10 Innings 

A n onto IQ. Baltimore 3 

Los Angeles X Montreal 1. II innings 

California 7, Seattle ft 

Milwaukee X Cleveland 3 

Chicago Cubs 11. Oakland ft 


Ice Dance 

Gold — Marino Klimova and Sergei Pono- 
marenko. Soviet Union, 

Silver — Mata Usova and Aleksandr Zhulin, 
Soviet Union. 

Bronze — Isabelle and Paul Duchesnov. 
France. 

Fairs 

Gold— Ekaterina Gordeeva and Seroel Grin- 
kov. soviet Union. 

Silver —Clndv Landry and Lyndon Johnston. 
Canada. 

Bronze — Elena Beatrice and Denis Petrov, 
Soviet Union. 


CRICKET 


■303 J2Vi pie* for reassignment. 


Borusslo Moenchenaladboch 1, Barussto 50,1 Francisco X Son Dtoao 2 


Pittsburgh 5. Chicago White Sox (ssl 0 


India vs. West indies 
(In St. Johii’i. Anttgaa) 
(One- Day Intenwttanal) 
West indies 340-2; India 217-6 


DENNIS THE MENACE 


PEANUTS 


ANDY CAPP 




i -J ; 


YE 6 . MAlAM. I SAUl YOU AT 
OUR GAME LAST UEEK..ANP 
I SAW YOU 6 ET INTO THAT 
OTHER CAR ANtT LEAVE.. 


THAT FELLOW YOU LEFT 
UJITH... P0 WE KNOW 
ANYTHING ABOUT him?. 


SORRY. MAAM..I 50UNP 
LIKE VOUR FATHER OR 

.something. PON'T I 7y 




c 1 













BLONDIE 


WIZARD of ID 


I’M WITH APEX EFFICIENCY I IWE HELP VOU BUN 


Ulvoua LIFE MOttE 
|7 [ EFFICIENTLY 


ALLOW ME TO 
SWE VOU 
MV CARD F I 


.SUaS-Y, 1 HAVE 
[ONE IN HERE _ 
SOMEPLACE 


* HCW ’DlDTHlS'GCLtU LOCK'S THING 

DO IN THE RATINGS'?* 


“V // 
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that BCRAMauanmm oame 
• by rann kmau ana Bob Log 


Unacnmtte Vim <m* JwvOM 
one Mv to Mdi iga* to tom 
b»Mtel rotas 


TAYFF 


NEYOH 


GfTHEY 
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BEETLE BAILEY 
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SIDELINES $ 

IAEA Suspends , 
5 Korean Official^ 


rtfKt’lO' 

Mir __ 


. <_ e* 


NAIROBI (UPI) — The Int&: 
national Amaieur Boxing Assodas 
lion suspended Sunday six Soutg 
Korean boxing officials who & 4 - 
laken part in die attack on a Nor 
Zealand referee at the Seoul dlyn^ 
pics following a bout betweaj''s‘ 
Bulgarian and a South Korean. '; 

The IABA also suspended Ftvfc 
referees, including a Moroccan'^ 
cured by the United States of 
fying his scorecard, for two yeas; 

Bui it refused a U.S. requeaAs. 
oven urn the light'tiuddlewet|id 

gold medal won by South KazeaV 
Park Si Hun against Roy Jonra'of 
the United States, ruling that 'the 
appeal was not submitted widQ&. 
the required 30 minutes of the boot 
US. officials bad subimned t 
mony from three judges to baric the 
claim that Huad Larbi of Mopaj 
falsified bis scorecard, giving && 
a 3-2 decision in the disputed bout 
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World Ftouro SkotiM Champtonhto* 
(Hi PorUJ 

Warn ea*! Pinal Standiags 
I. Midori no. Jaaan. 4£ 

X Ctaudto LMyhvcr. MmI Gurmanv. 42. 

X Jill Trenory, UJS. SJL 

4. Patricia Neftko, West Germany, lift 

X Natalia Lebedeva. Soviet Union, 11*. 

6. Krtcll YaauzaueM. U5. IU 

7. Evelyn Grommana East Germany. 166. 
X Natalia Garttenko. Soviet Union, !7ft. 

9. Beatrice Gelmlnl, Italy, 1X6. 

IX Soryo Bonaly. France. (XX 
11. Karon Preston. Canada 224. 

IX Simone Lana. East Germany, 23A 
IX Yvonne Pokorny, Austria. 77 U 
14. Tamara Tegtassv, Hunaarv, 2BS. 

15 Jurtko Yoatounia Japan. 29 JL 

16 Charlene Wong. Canada. 29X 

17. Zellka Clzmeslla, Ymwstovlo, 3ftX 
IX Yvonne Gamez. Saala 344. 

19. Helene Perssen. Sweden. 37A 

20. Petra Vanmora. SwUzerland, 3X0. 


Group Headed by Busb> 
Set to Buv AL*s Ranged 

ARLINGTON. Texas (AP) : M 
Eddie Chiles announced Sarorday 
the sale of mayor league basdnIS 
Texas Rangers to a group of Texas 
businessmen beaded by George V£- 
Bush, the president's son, for qa ; 
esumaied SA 6 million. ; . Ufa 

The sale of Chiles' 58 perefc* 
interest must be first approved by 
American League owners and then 
by the National League. Approval 
is expected because Commissioner 
Peter Ueberroth helped put togetin 
er the Bush group. . ■" 

Edward Gaylord, who owns 33 
percent of the team and has aright- 
of-Grst-refusal on Chiles’ s shares, 
said he would not exercise it. 
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Beck Leads by 1 in U.S., 
Roe Wins by 1 in Spain 

PONTE VEDRA, Florida (AP) 
— drip Beck held a one-stroke lead 
Saturday after three rounds of the 
Players Championship golf tourna- 
ment after Bruce Lietzke blew a 
five-stroke lead and Mark Mo- 
Cumber missed a putt of one inch/', 

Tom Kite, one of six golfers wt& 
led or shared the lead during the 
round, was in second place with 
Lietzke and McCumber two back. 

In Pals, Spain. Mark Roe of En- 
gland sank a 20 -foot ( 6 -meter) bun- 
ker shot for eagle-3 on the 16th bole 
and shot two-under-par 71 Sunday 
to win the Catalonia Open, lose 
Maria Olazabal of Spain and Cohn 
Montgomerie and Gordon Brand 
Jr. both of Scotland, were second. 




■lO- ■ ■ 


For die Record 


Kory Sadly of Australia broke 
her world record by more than 12 


seconds Sunday in the women’s 
5,000-meter walk at the Australian 
track and field championships. She 
was timed in 20 minutes, 3175 sec- 
onds. (AP) 

Lee Yoi Woo of South Korea 


c=a II*. T 4 i.r 9 .xr- : l,-,r 


won the WBC lijght flyweight tide 
Sunday with a ninth-round knocC 
out in Seoul of champion German 
Tones of Mexico. (AP) 

Our Poetic Prince rallied to beat 
England's Top Class by three-quar- 
ters of a length in the Tancred In- 
ternational Stakes in Sydney on 
Saturday to become Australasia's 
top purse winner with $2.12 mD- 
lion; trainer John Wheeler then an- 
nounced that he planned 10 enter 
the New Zealand thoroughbred in 
the Prix de L’Are de Triomphe.in 
Paris in October. (AFP) 
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fitli a Seas< 
Wv the Irir 


( HE'S WOPWIOV- HE'S 1 
V NEVER SURE HE'S TACKLED 


NEVER SURE HE^S TACKLED ^ 
7 A 0U3KE HARD ENOUGH I 

> UNLESS IT BRINGS - 1 

S REWLIATION , 1 ‘I 
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ROCCUN 


you SHOW 
WHEN YOU (WISE 
I YOU* EYESHCWS 
INffTEAO OF THIS. 


j WHERE'S ) ITJS 
BEETLE? / AMAZINS 
S,. HOW H£ 

^ \ Poes 

k \ that . 


REX MORGAN 


POES | 

what f j 

yr>»V * 


HOW BEETLE MAKES, 
HIS BEP WHILE 
. H£'S STILL IN IT 


AFTER A &RiSP VISIT WITH REX MOR<5AlsL WHO 
DIO NOT APPEAR ORIENTED. JUNE SALE AND 
KEN OftisP ARE ASOUT TO LEAVE WHEN HE 

calls Tune ay name i — y~z 

— — ^^l^linT U [ VES— AND 1 

do you I know where 1 

RECOGNIZE 1 AM---BUT WHAT 

/A£,8E>& HAPPENEO? 


now wary, IM Gkctoa Wn in 

lonr dm wvw «•>*. «» «<B - 
j«ud tiy Hvt a&M CMtooo. 


MmwftNf: 


(Wnrara WWrart 

.Smew Fwr StOUCM ninet* 

Anmr VVtertn«{vt«MKl0WttiwOM>nairtM.pi« 
lovj ten mat IM owteona wOUU dftpav] on 
Ite-HS mco»* 


>.-woef 


J If after making 

1 vJSS'mS 3 rounds 

L yOU S ZMEMB&l 
v that? w 
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DOONESBURY 
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The Daily 
Source for 
International 
Investors. 


NO.NO.rn 1 NOT 

mw5&ve— 

GOD'S MCE! 
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GARFIELD 


MATS mu COT 
TiW.AVi. SHMUfP 
7XUNIP? UP, you 
I WINY' 
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SOMETIMES I LIKE TO WATCH 
LIFE'S FUSSING FARAPE 1 





jiTeribmif 





A LIkIS TA T iKS THE WR APE 
teUKES TO WATCH M£ ^ 
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MONDAY SPORTS 




Georgetown Rolls Into NCAA Regional Semifinals 
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EAST: Notre Dame Is Overtaken , 81-74 

PROVTO^CT t i , 4^ ^hesc^ sevenpomi* bie Brooks with 3:01 left, Uetmer 

-Sr w ^ e Moummg had five, m a 13-7 scored on a lay-up and Ferry made 
— Clarks Smith scored 28 <rf his run that gave the Hoyas a 75-66 two free throws with lr58io jflay 
Mpomts half as lead with 1:09 left. for a 66-61 Duke advantage. 

SP £ 5? e ? wa . be ^. Notre Dame * 81_ The Fighting Irish did not score Duke took a 67-63 leadwitb 34 
74, Sunday toadyance to the East for 4 ;°4 while the Hoyas scored the seconds to play when SSt- 

** NCAA J ?* 1 “ gbl P™ 0 * ? dial run. son made one of two free throws 
basketball tournament. Georgetown then made five of sev- with 34 seconds left. 

Georgetown altered the lourna- en free throws in the final minute. Minnesota 80, <s»r»« 57 - Willie 
meat as one of the fevoates to gain LaFhonso Ellis, who was forced Burton scored 19 poms astheGo- 

the national semifinals in Seattle, to sit out the final eight minutes of phere ended the Saints' hopes of 
^ k* col,e g e the first half with two fouls, led the bring the surprise team of thetour- 
title hi ] 984. They woo the Big East Fighting Irish with 18 points while mmem. 

J«= Fredrick added 16. A jumpa by Kevin Lynch with 

mng margin .of 20. 6 , pants. j„ second-round games Saturday 8:27 left gave Minnesota the lead for 

- T j e , H ?^ aS mc ^ K ^ Greensboro, North Caroling good at 58-57. The Gophers then 


;• -HP*' 4* 

& m; 

g‘ 

t ^ T 
' >V:-V' 




Scan 1 Eliott, wfao scored 25 poods, had Oemson’s Ekten Campbefl, center. MdDavidYwS v Smhh . ^ mad * “? sec “ tive 

guanhng each odier as the all- America passed off. Arizona broke^^toa 94 - 68 ?ictoi 7 in tbe Wet 

SOUTHEAST: Michigan Downs South Alabama, 91-82 

'touwrsEL-* Mftyacjsils ^maiwg: 

36 DOmLl and Temr MiTls hnd 94 Gavnliprc whn W1 Ku dQ.10 at tlu> tmitiw U.U.. .1 . , . . . 


seven pants, at 34-27, before ciofr- Duke 70, Wes 

mg to 36-26 by halftone on a three- ny Ferry scare 
pant shot by Smith at the buzzer, freshman Christ 
The Fighting Irish took their last 12 of his 14 in 1 
lead, 57-55, on two free throws by the Blue Devils. 
Dahnon Sweet with 10:06 to play. When the M< 
Alonzo Mourning, who finished to 62-61 on a tin 
with 17 points, made a three-pant 
play 29 seconds later, and die 
Hoyas took the lead for good. 

Smith, the Big East player of the 
year, made eight of nine shots in 
the second half and finished with 
six assists and three steals. Those 
numbers were far better than his 2 - 
for -12 shooing performance on 
Friday, what the Hoyas struggled 
to hold off Princeton, 50-49, in 
what would have been a major up- 
set. 

*T had newer seen him play the 
way he played for a game and a 
baft,” said the Georgetown coach, 

John T hompson. “I never under- 
stood about the phoenix rising out 
the ashes, but worn I saw that look 
in his eyes in the second half I said 
‘He’s back. Thank God.’ ? 

Smith had made consecutive 
three-pointers to give the Hoyas 
their first lead erf the second half, at 


Duke70, West Virginia 63: Dan- opened up the game with a 14-1 run. 
ny Ferry scored 20 points, and Minnesota went up by 12 in the 
freshman Christian Laettner added first six minutes of the second half, 
12 of his 14 in the second half for but Siena took the lead at 55-54 on 
the Blue Devils. Jeff Robinson’s three-pointer with 

When the Mountaineers pulled 9:41 left, 
to 62-61 on a three-pointer by Her- In first-round games Friday in 

Providence : 

Georgetown 50, Princeton 49: A 
free throw by Mourning with 23 
seconds to play gave the Hoyas the 
lead, and he then blocked two shots 
in the last six seconds to prevent 
the upset. 

Princeton had two final r frames 
to win, but Mourning, who had tied 
the game at 49 on two free throws 
with 1:41 to go, blocked a three- 
point attempt by Bob Scrabis with 
six seconds left, then Kit Moeller’s 
shot with a second left. 

Notre Dame 81, Vanderbilt 65e 
Joe Fredrick scored 20 pants and 
LaPhonso Ellis got 17 as the Fight- 
ing Irish pulled away in the second 
half. Notre Dame saw its lead cut 
to 40-36 with 16:49 left, bat then 
went on a 21-6 run that made it 61- 
42 with 9:10 logo. 




Ke«p ScoBi.1V Awnutol JV» 

Cornelius Holden Mocked a dot by Arkansas’s Learie Howell as 
Louisville advanced in tbe Midwest Regional tournament, 93-84. 


MIDWEST: Missouri Stops Texas, 108-89 


The Associated Press 20, but the Tigers do minate d in 

DALLAS — Dong Smith scored rebounds and defense. They also 
a career-high 32 points as Missouri were helped by Lee Coward, who 
ap triumphed over Texas. 108-89, had three of his three-point shots in 
Coach Pete Carril could handy Sunday to move into the Midwest the second half, 
bear it as Princeton began to Regional semifinals Missouri led 51-41 by halftime, 

lose Hs lend murine* hmr^fd It was the first rime since 1982 powered by 16 points from Smith. 

that the Tigers advanced into the In the second half, the Long- 
G^rgetown, and then tost file regional championship round. hunts trailed by as little as sue 
East Regional opener, 5049. The Lauras led briefly, 25- points. 

But Missouri pulled away in the 

by Evansville to Win, 87-73 ajgrttW 

□emson had committed 13 turn- Eric Anderson had 15 points and j J! > Se f°j? roun £ ^ ames ^ alur 
wers during Arizona’s 164) m. led a balanced attack as the Hrw. aavin Indumapous: 


36 points, and Teny Mills had 24, Cavaliers, who led by 49-39 at the 
as Michigan defeatol South Ala- half, dominated die rest <rf the game. 

Apna, 91-82, Sunday to move into Jim Grotty scored 25 points for 

me Southeast Regional semifinals. Vir ginia, making three key baskets Heels. 

Mills broke an 80-80 tie with when Virginia ootscared the Blue ” 
2:17 left with & three-pant play, Raiders by 15-7 in the last 4:55. 
and Rice followed 45 secants later In first-round games Friday inAt- 

with a three-point basket. lama: 

Demetrius Calip then made a UCLA 84, him State 74: Pooh 
free throw and Mills got two more Richardson had 19 points and. 

(n mot. it DQ.DC tl.. . 1AA - .1 J I U 


Cavaliers, who led by 49-39 at the se^ bSte^ttoe KSS S: Coach Pete Canil could tartly 

hatf, dominated the rest of the game, by Bobby Pfazlls. to take a 21-11 “We have wry few refcs on our bear it as Princeton began to 


-- U “ — ,4 “'•'•’•J w Tiv uavu voj k^w X1UE3 \m OUT 

Jim Crotty scored 25 pomts fa lead over the heavily favored Tar basketball team, and all of oar 

TPinis iMlnn<r «hm> tnr twtlrp4c Hn-lc 1 , • « .. 


Bat Rad, Nath Carolina’s lead- the coach. Dean Smith. 


rules axe made by our sernas,” said 

•L._ _...L r» n i 


ih’ 


to make it 89-80 and pot the gamp 
out of reach with 38 seconds left 
The Jaguars, who on Friday beat 
Alabama. 86-84, led 57-51 four 
mmntes into the second half before 
Rice and Mills kd a Wolverine ral- 
ly that produced a tie at 67 with 
under 12 -nrinutes-to play. - 
In second-round games on Satur- 
day in Nashville, Tennessee: 

■ Oklahoma 124, Louisiana Tech 
81: Mookie Blaylock scored 34 
pants and Stacey Ring had 21, 


keyed a 10-0 nm in the second half 
with two baskets and an assist to 


WEST: Seton Hall Halts Rally by Evansville to Win, 87-73 


The Associated Press 

TUCSON, Arizona — A three- 


put the Bnrins back on top after the point shot by Andrew Gaze, fol- 
Cydones had taken a 60-59 lead lowed by a lay-up by Gerald 
with 8: 14 left. * •* * 


tose its lead against top-sealed J ™, 1 *™? 1 - 06 19 p 

a. *bat the Tigers advanced into the 

reaonalctopionship round. 


East Regional opener, 5049. 


„ Greene, emped the late scoring made two &ee throws at 5:06. three-point shots by Forest and a to take command. The Patriots feb 0311 to make iz 

^Rchardson scored an two fast- and helped W Hall hold off Ev- Evansville defeated Oregon M Bdon Campbell pdled behind by as many as 33 points S^nS’ 

ansvflle, 87-73, Sunday and gain a Stat e ,^^boraS«onFS them to 49^5 wiShS-06 to ptey. eariy in tfiesecoidialf. 5? 1 fS?® 15 , by ^ - IUx ^ 

when he fea ChaiWRodi^n fa ber&at-theAVestRe^iaFS- hfoeUebach int two^hreespototefs ' .. _ Fw more Card^errorem the 

another lay-up and a 69-60 lead nak In second-round games on Satur- and Elliott scored on a drive to Scton HflT 60, Southwest fim four minutes ofthe second half 

with 6:10 left. . The Pirates held Evansville day^Bmse,ldtdto: boost- the lead back to 57-45. . 5 |: Four Lee tWsby heJpcd the ffimito the first pf Otrce 

Tmm. *-l . « m -m M . . Avh/wtn 04 ^O. C ... _ _ . _ . «■% tUn lS-fVUnf Iaq/IC fhaiP Mimvofl a! » 1 ia 


then forced a steal to sa up a three- Oemson had committed 13 tom- Eric Andeison had 15 points and s ° mes M Satur ~ 

gsnter by Haffner. Craft on then overs during Arizona’s 16-0 nm. led a balanced attack as the Hoo- m. m; • 

mt his second three-pointer in the After traffing by nineat halftime, siers outscored tbe Patriots, 35-6, in iJTiS * a “ 
sequence, side the ball again, and the Tigers came out strong. Two the final 1 1 minutes of the first half w y 7Z 

made two five throws at 5:06. three-point shots by Forest and a to take command. The Patriots feQ State tomake 12 

t: -m- « Am.) hv VSAnn rnnVH behmA bu oc oc “ ltS 17 tumOVCTS U 1 the first half , 


when he fed Charles Rochelin fa baAat'-theAVestRe^hSffi: 

another lay-up and a 69-60 toad nnlc in second-round games on Satur - 

with 6:10 left. The Pirates held Evansville daymSms^ldtdto: 

Iowa State scored six straight scoreless fa the last 5:06 after the ^." rizooa ^ C*®*® Sean 


r*"“ *«* *■—««* « wmuz m>»»- i.w« uw mu. vjuzca. three-pointer mauc u — — “***• mmciuimun ivcucis oiaxt: open a -- r ry -r, -- — “ *•**« . , - — - — 

plus 15 rebounds, as Um Sooners throws and Richardson sank a 77-73, and Greene's lay-up pm the The Tigers led, 25-23, at Ricky dose game with a 12 4) nm early in Setoi Hall held the Bears to one nndway dmwgh the second half 
set a tournament record fa points, three-point shot fa a 74-66 lead game away. Jones's 19-foot (5^-meter) jump the second half. teJfhK* a basket Morton ™th mi 8-2 fflmois nm after Ball 


Muehfcbach hit two-fiuee-pointers 
and Elliott scored on a drive to nn ~? 
boost- the lead back to 57-45. - 

Nevada-Las Vegas 85, DePaid 
70: David Butler scored 23 points 
as tire Rnnnin’ Rebels brtdce open a 

r4ocii (TMnwniitll A vim Mrki in SCtOD 


1 w * wu* UW kLIIVTV^-«Ay — * — - — 

JMmTyfortfih in the final ! :26 etf- 15-point leads, their biggest of the 
abloa the Pirates to pull away. S® 1 *. 

f V.. en AO UL O'. An' i r- A R ..1 - - 1 . J.J 


50-48 with 2:40 Wt, A final comeback attempt ended 


set a tournament record fa points. 
They eclipsed the mark rtf 123 
North Carolina set against Loyola- 
-SJarymount last season. 

. Tne Sooners stretched their lead 


three-point shot fa a 74-66 lead gam* away, 
with 2:53 left Reed Craftrai keyed the 3V^-min- 

Ncrth Caroflna 93, Soudm IA4- utc scoring run that got Evansville 
versity 79: The Tar heds trailed by back into the gainr. after Scton HaD 
10 pants with less that seven min- started the.sepond half on an II- 

fltM! DAM ifl IK# nml«fi T D nA tw * Sami ■ £A 41 1m4 


A- aw uuuuMir auviMAww —mm - juu uai LUVO<WaU VU Oli. 1 1 “ 

to 24 pants by halftone and Loui- ntes gore in the game before JJL point nm for a 6041 lead, 
riana Tech got no closer in the Reid and Kevizr Madden sparked a With the .score 74-60. Scot t 

IL.lf Tf.tt r r- m • , 


second half. 

^Vtrgftda 104, MMdte T 


co me back. Madden mid Reid each Haffner at Evansville made a lay- 


shot with 10:11 to play in the first 
half. Arizona scored the next 16 
points to take a 39-25 lead on Matt 
Muehlebacfa’s steal and lay-up with 
4:39 to play. ' 

The Tigers finally scared when 
Derrick Forrest sank two free 


the second half. “* ' ™ 

Butler had four of his pants dor- ^ ^ ra ^ es W1 ^ 1 26 points. 

-nmd gang Friday tn toaml 15 aright pomuaid SSSJ 

•» Gmr. fcWi w- S 6 r S! “SS-Sam came closer biggest lead, 68-50, moments later. 
Imfima 99, George Mason 85. than seven pants. TnHd n»v who M «»»h 


se throw and a basket Morton with an 8-2 Elmois run after BaD 
1 the Pirates with 26 points. State had dosed to six. 

IVyik-I n Paco SK Lorasvffle 93, Arkansas 84; Ken- 

Ja?S^ T °y Pay 116 oght points in a 


*muaaim v» J-AV(Uiovuiv IUKI9 a MJ- -'Vinwjk m uiiun OOUJW iwy 11CC 

scored eight points in 33-11 nm up and Craftcra hit a three-pointer, throws with 1:49 left in the half. 


than seven points. 


Todd Day, who led Arkansas with 


20 points, then started a 10-2 run 
that pulled the Razorbacks to 8 1-75 
with 4:53 to play. 

Arkansas missed three chances 
to pull closer before Louisville 
went on a six-point run. 

In first-round games Friday in 
Dallas: 

Colorado State 68 , Florida 46; 
Joel Tribdhom scored 20 points, 
making four three-pdnt shots, as 
the Rams controlled the tempo and 
hdd the Gators to their lowest 
point total of the season. 

The Rams widened their 31-22 
Halftime advantage in the opening 
minutes of the second halt, with 
Trent Shippen and Tribelhorn 
sinking consecutive three-pointers 
to extend the score to 39-26. 

Texas 76, Georgia Tech 70: 
Travis Mays, who made five three- 
point shots, scored 23 pants as the 
Longhorns hdd on to their 43-35 
halftime lead. 

The Yellow Jackets cut the Texas 
advantage to three points in the 
second half, but Joe Wright and 
Alvin Heggs, who each had 17 
pants, helped keep the Longhorns 
in front. 

Missoni 85, Creighton 69: By- 
ron Irvin scored 25 points as the 
Tigers, trailing by 39-37 at half- 
time, took the lead fa good at 51- 
50 with 16:25 to play on a basket by 
Gary Leonard. 


With a Season Ended, 
Only the Irish Grieve 

By Bob Donahue to n** 011 with a* the 1991 World Cup. 

'1 International Herald Tribune The English, Jtot fft*SgOOd 8S they 

PARIS— An era is dead, long live the 

new era! Nobody said that into many Twick ^i! ^ ^£5 

words this past rugby weekend, but such a smgle try m Caidtff to finish akme 
is the mind-set toEuropeat the end of its “^eJ^Animposmgpadcaffa- 

auKWuu-Mmuumai am wtc tufil PTOM-f PWn AT TMtllK lint 


V'*' 


mos.pmmbmgwh^d^raO, 

In one happy respect the decade has 

been Scotland's: Five Nations matches Only the Irish have cause to grieve, 
involving Scotland have produced the They have allowed 26 tries and scored 
. ■ only 10 in the last two tournaments. Still, 


FIVE NATIONS RUGBY 

most tries. “Rugby is about trying to 
eqoy yourselves,” Finlay Calder, the 
Scottish captain, reminded reporters in 


they were good enough to give France a 
scare in Dublm in January, beat Wales 
in Cardiff in February and lead Scotland 
at halftime in Edinburgh in March. 

France finished with three victories. 


Paris late Saturday sight- That sort of ahead of Scotland and England with two 


positive attitude has made Scotland’s 
matches the best to watch. 

Yet it had been France’s day. 


and a draw each. Ireland and Wales 
finished last with a victory each. 

While tain helped darken Saturday’s 


The French can now retire some of fanatical battle in Cardiff; the sun shone 
their veterans and rebuild on a platform in Plans op “a cracker erf a match," as Tom 
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Ito Soars to Perfection, 
Wins Japan’s First Tide 


v* ^ ; w-, .'rw -Apt - •' 


of sustained prestige. Vi 
land, 19-3, gave France t 


over Scoi- 
reNadons 


Pearson, Scotland’s preadent, put H. 

Tbe early pressnre was Scottish as Cal- 


f ■■■ ■ 

, ^ 


also did it from 1959 to 1962.) 


scrum near the Scottish Hne at the start of 



The Welsh, with their 12-9 upset a tbe second quarter and the Scots kicked 
England in Cardiff on Saturday, ten tbe their way cpfieki to the French end, a 
English out of first place and let France Scottish victory seemed to be in the air. 
imSoat last the young Welsh team has a Faer Dods slotted a penalty goal and the 
to buOd on. French were indeed behind- 

The Seas, also a young team, finished But those were Scotland's last points. 
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Twk^enham and scored five tries against board.) The expl anati o n , hidden from 
fitUndTh^hwwth^shaildbeafoiCfi easy view, was mWicrains. 


Phffippe SeBa, who set op France’s third try, broke away from tbe Scots, indoding captain Fmlay Calder, right 

Told that his team had locked menao- the try that put France ahead fa good. The third try, scored by Patrice Lagis- 
ingi Calder rq)Bed that in fact it was “go Serge Blarao’s 27th career try was his quet tm a pass from Marc Andrieu, was 
the ropes” in die first half. Fittingly, it fourth in this year's tournament — as launched by PhiKpp>e Sdla, leaping to 
was man a scrum that Pierre “ 


the irendtsoumhalf arid certain, ran fa aged among (hem. 


fourth m this year's tournament — as launched by PhxHppe 
many as all of England's players man- field a high punt from 


Sella, 1 


T J InCardiff, an Old, Sad Talc Became a New Lament for England 


The Scots gamely ran at tbe French in 
the last quarter, eschewing half a dozen 


By Stephen Jones 

Special ta ike Herald Tribune 


raimTFF Wflks Wm Rvanwas occaaon, aroi m a unnueraos samu uugp. ta a wwcnng pnra. tranerwooa acmevc. tney were Gespesme to raise tne 

aBHUHidous achieve- half the English were trapped in their hobbled, then eventually sent a pass to Wdsh siege but resorted to a series of 

JhrtW enmnsed to be Eu- own tenitory, locked in by a mighry fallback Jon Webb that was yards wide, doomed back movements in which basic 
mat ter what was supposea » w 


i/uriu, w ™.rv. W jvi margm is recalled as Frances seooad big-. 

gest against Scotland of aB tiuB. 

Crudly for England, everything was half. Flyhalf Panl Turner ctosc Roy The final quarter was a denial of all Scotland still hasn’t won in Paris since 
as normal. Wdsh sprit revived farrhe Undawood, EnghncTs right wing, as that the English have been trying to 1969. Eleven home victories in Edin- 
occnsi^jmd in a tlnmderoui seco^ oijspt for a towaing ptmL Undacwtod^ ^ adrieve. They weredeqwaietoraisethe burgh and Paris — starting in 1979 — 

sd, then ev entuall y sentapass to Wdsh siege but resorted lo a series of make the longest such string in any Five 


roa?s wcms&ie to bSoEnrOTe's best Wdsh resurgence and bythorpwnanxh Kfilto Hall, a Welsh center, got the toich- skills were lacking and panic was visible. 
- sd* n tite coach said after a 12-9 furious mdee. After the match, the waninaoarticsd 


sue,” the Wdsh coach srid after a 12-9 
; defeat of Fn gHmd broke a string of dx 
Wdsh losses against m$a ocunnies. _ 

■ England's feflowere had been positive 
" dwt the wdls of Cardiff had finally crum- 
• bled Fngbynd would idee the city 
' unopposed. It wto in Cardiff 

- ^sinoe 1963, but the season so lar had been 

, ; one erf Welsh nasety and English boom. 

• -v .-'-r.- - -- — 


Robert Nostadonrinated Eiigland in Was it a mistake cr something 

the tmeouts with an astonishing di^tey more significant — Underwood drained 
of physical commitment and sleight of by tht.jrossure,.by the realization tint 
hand. England’s giant forwards had the old, old story was being retold? 
overpowered the French two weeks be- The try made it 12-9, and there was no 

fOTC, but nOW Noisier 'shut them OUL way the 'size and strength of the English 


WDactc jon webb that was yarns wme. aooaxa back movements in which basic Nations series. And France has now won 
Eke Hall, a Welsh center, got the taich- skills were ladring and panic was visible. 15 straight Hve Nations matches at 

wjm in a furious mdee. After the match, the waning parties trf hewne, equaling the great Welsh string in 

Was it a snnpte mistake a something ilte fem British Isles tribes began a final Cardiff #TOm 1975 » 1981 
ore si gnificant — Undowood drained round of meetings to select tbe Lions The English will come to Pads next 
f tna.pi^sure,.by the reahzatitm that rauadto tour AnstraHa in June and July. Febmaiy/by. rhi pn . the wold’s tor two 
e old, oW stay was being imd? The names are to be announced in Lon- active n®bypowecs (SouthJtfrtea isinao 
The try made it 12-9. and there was no don on Wednesday. Tbe two defeated. live) will have teed each other whm the 


re, but now Norster shutthem ouL way the size and strength of the English teams of Satadsy probably will provide 
Tbe match turned dramatically m fa- could pull them back- They simply did at least two-thirds of the 30 players; with 


vor of Wales at the start of the second not have the morale. 


Finlay Calder of Scotland as captain. 


French wur New Zealand in June. Calder 
wished the French well: “You are -the 
best-equipped side to tala the Kiwis on." 


The Associated Press 

PARIS — Midori Ito erf Japan won 
the women’s World Figure Skating 
championship Saturday with a perfor- 
mance that awed not only the judges but 
the other skaters. 

Ito performed the first triple axd by a 
woman in a major international compe- 
tition, broke two records and took the 
heart out of her rivals with a during 
display of jumping as she became Ja- 
pan’s first figure skating champion. 

She skated a flawless routine that 
earned her five perfect marks of 6.0 fa 
technical merit 

“I had no pressure on me,” Ito said 
after winning a showdown with Claudia 
Leistner of West Germany and Jill Tren- 
ary, the American (hammon. who both 
made crucial mistakes. “I Urinir I dated 
100 percent.” 

Trenary was in the lead going into 
Saturday’s free skating, which counted 
fa 50 percent of tbe total mark. 

“It was not a matter of gaining gold, 

silver or bronze,” she said. “I just wanted 
to skate weR There was no doobt in my 
mind that Ito would do it She’s an 
excellent free skater. But I let my nerves 
get to me more than ever before.” 

Trenary also allowed Lostner, the Eu- 
ropean champion, overtake her for the 
silver medaL 

Fifty seconds into her routine, she 
performed her triple axd, landing almost 
perfectly. 

It was the perfect finale to the fiv$4ay 
championships in winch Knrt Browning 
of Canada won the men’s gold medal 
ahead of Christopher Bowman of the 
United Stares. 

Eka t e ri na Gordeeva and Sergei Grin- 
kov of the Soviet Union won the pairs 
event and another Soviet couple, Marina 
Klimova and Sergei Ponomarenko, took 
the ice dance tide. 

Lefemer, who was ovmaken by Tren- 
ary in Friday’s short program, fdi on ha- 
first triple jump tut recovered and fin- 
ished strongly without any more errors. 

Ito, who was third going into the free 
skating portion, followed with her spec- 
tacular performance. 

Trenary then needed a Strong display 
to beat Leistner and a perfect one to 
stand a remote chance of catching Ito. 
But she failed on most of her triple 
jumps, and lost her way in a perfor- 
mance that lacked confidence. 

On Friday, KEmova and Ponomar- 
enko earned their first ice dance title 
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Midori Ifo won five perfect marks of 
6.0 with her free-skating program. 

with a routine that earned them six per- 
fect marks of 6.0. 

Another Soviet couple, Maia Usova 
arui Alexandr ZhuHn. won the silver, 
while Isabelle and Paul Ducbesnay of 
France took die bronze, 

Klimova and Ponomarenko only 
needed to play it safe to lake the gold 
after dominating the earlier sections erf 

tbe ice dance competition. 

Their light-hearted characterization of 
the Three Penny Opera earned them five 
marks of 6.0 fa artistic impression and 
one fa technical merit. 






Robert Doisneau’s 'Little Scraps of Time’ 


LANGUAGE 

Examining the Comptrolling Factm 


jiTS 


International Herald Tribute 

P ARIS — For thephotographer Robert 
potsneau the stul, sac music of hu- 
maoity has the sound erf a fairground calli- 
ope. He chronicles fugitive moments, 
anonymous passers by, the beating heart of 
the faceless suburb. His pictures are inti- 
mate. tender and often funny. 

“I don't like melodrama, the declama- 
tory, the grandiose. I don't like people who 


S533EBB! 



speak in texts." he says. “I like things to be 
light, light, light" 

For Doisneau, slim and rapid and sure at 
76, the lightness of being is more than 
bearable. Pain may be a pan of life; it is 
not a subject “Maybe I want my universe 
to be a lot funnier than the real one," he 
says- “I am photographing little scraps of 
time. Gaiety is perhaps saying too much, 
but moments when the weight is not too 
great 

“You don’t live through three quarters 


Gmceppr Pjj^iiiflhuBdrond 

Doisneau, one of his classes; a post- 
wedding drink in Paris suburb in 1948. 


of a century without sorrow, pain, misgiv- 
ings, but why inflict than on others? It is 


true that misery is very photogenic and one 
can do wonders with a deeply wrinkled 
face. The ruins of Hubert Robert had a 


face. The ruins of Hubert Robert had a 
great success, it’s true, it’s easy. But a tree 
in bud isn't bad either." 

Doisneau was bom in the Paris suburb 
of Gendlly and has lived since 1937 in 
another suuburb, Moutrouge. The other 
day neighbors saw him climbing into his 
window because he had lost bis keys again 
and they Kke to tease him about it. They 
also drop by to ask him to sign “A 1‘impar- 
fait de I’objccdf," his new book of memoirs 
published by Belfond. 

He began the book because his wife is 
incurably ill m a nearby clinic and be stays 
at home as much as he can, to be close and 
bring her lunch. “I started to tell myself 
stories so as not to be sad." The title comes 
from the poet Jacques Prfcvert, who told 
Doisneau. “You always conjugate the verb 
to photograph in the imperfect." 

Doisneau picked up photography at an 


work!. “He doesn't take refuge in tech- 
nique and he doesn’t use other people's 
misery to heighten emotion." 

When BrassaL another friend, broke 
ground with his book on the seamier side of 
Paris nightlife in the mid- 1930s, Doisneau 
took heart and persisted with his pictures 
of life in the Paris suburbs. The esteemed 
populist writer Blaise Cendrars befriended 
him — “he really cared about outriders," 
Doisneau says. “Cendrars wasn't the sort 
who rubbed his thumb over a visiting card 
to see if it was engraved" — and wrote the 
text for a collection of suburb studies, “La 
banlieue de Paris." in 1949. It had no 
success but today it is a collectors’ piece. 

“My childhood was the childhood of la 
banlieue grise, the gray suburb." Doisneau 
says. “It was so ugly that people were much 
more tender, the uglier it was the tenderer 
they were, in a way." He sees himself as a 
street photographer, ever mobile. The mo- 
ment someone says “don't move” the pic- 



By William Satire 


WfASHINGTON — We recently dipped into the 
W palindromes offered by the surname of John H. 


YY palindromes offered by the surname of John H. 
Summu, the White House chief of staff. (Headline 
about a supposed order to as unnecessarily weight- 
conscious chef at the White House mess: “ ‘Dessert!’ 
Summu Stressed.") 

“Surely you haven’t already forgotten the palin- 
dromic Mr. Slants,” writes Michael G. Gartner, die 
editor and language maven who now runs NBC News. 
“I think Elmer Steals was comptroller general, which 
might give you a chance to tell us that comptroller is 
pronounced ’ooatroUer.’ At least, that’s how we fiber- 


Oxford Law Dictionary as he took issue with sew^f 
general dictionaries’ definitions of that tarn. 
posh!" ejaculated Bryan A. Garner, before renderings 

mme's^^rqraDda. 




als pronounce it. Maybe you compserativcs have a 
different view." 


lure becomes bad, he says. He chooses his 
moment, of course, but finds Henri Carter- 


cai products. His only training was as a 
lithographer, a craft that in 1929 seemed 
hopelessly quaint. “Having a lithogra- 
pher's certificate was about as useful as a 
license for a carriage would be to a track 
driver.” 

After the ad agency he was a photogra- 
pher at the Renault car factory for five 
years until he was fired for punching the 
clock late once too often. 

“1 was dizzy with jcy, and terrified," he 
says. He has tried to avoid industrial pho- 
tography ever since although the photogra- 
pher he most admires now is Sebastiao 
Salgado. who takes extraordinary pictures 
of working conditions throughout the 


moment, of course, but finds Henri Carter- 
Bresson’s “decisive moment" a bit picky. 
Cartier-Bresson is a good friend whose 
rotten temper tickles him. 

“Henri works in a state of tension. Tm 
dumb enough that if someone comes up in 
the middle or a shoot and says I take 
pictures too and brings out a snap of his 
mother-in-law. I'll lode and say not bad. 
what camera do you use when in fact I 
couldn’t care less. I don’t want to offend. I 
should say shove off. Tin in a trance, but I 
don't dare.” 

What Doisneau does, be says, is wail for a 
miracle. “You have to be erszy. People come 
up and say, are you waiting? Yes. What for? 
I don't know. And you wait anyway. And 
then suddenly luck appears in the form of a 


silhouette more or less in the center of the 
frame. And then at that moment something 
happens that seems to ruin the whole thing 
and you say what is that idiot doing in the 
background? And then later you see that 
these intrusions bring something you didn't 
seek or expect” 

A photographer with the Rapho agency 
for 50 yeare, Doisneau did fashion pictures 
for Vogue for a while, following Baron de 
Meyer and Hoyfaingen-Huene and other 
monocled names, as be calls them. He 
hated it. He also photographed a flea circus 
and Gilbert, the fire-eater of Montpar- 
nasse, who was engaged in deadly rivalry 
with the fire-eater of SL-Gennain-des- 
Pres. It's fixed in advance, Gilbert told 
Doisneau, those SL-Germain-des-Prfcs 
types have an in with TV. 

He is wonderful with kids, shopgirls, 
concierges' dogs, businessmen holding 
onto thor hats in a gust of wind on the Rue 
Royal e, the sculptor Tinguely enveloped in 
smoke from one of his wwchinB* , & «4nema 
queue, Paris lovers. He doesn’t know how 
many people have written to say that they, 
or their parents, are the couple embracing 
in front of the Hotel de ViQe, bat he writes 
back and tells each one that he or she is 
right. 

He has had one lawsuit, horn a man (a 
professor, be turned oat to be) wham he 
snapped ogling a gjri in a caft The experi- 
ence so upset Doisneau that for a while he 
photographed only statues in public parks 
mther than people. 

He says that rather than the Mona Lisa 
be would photograph tourists practicing 
their Mona Lisa smiles. “In what other 


job," he writes, “codd 1 have got into both 
a lion’s cage in die Vincennes zoo and 
Picasso’s studio?" 

The subjects are still there. Before pho- 
tographing the actress Sabine Azema that 
morning, he had bad a call from the man 
who runs the marionette concession in the 
Champs-Elysfees gardens and he sounded a 
likely subject. Bat the settings have 
changed: His suburbs, once brimming with 
cheeky vitality, are now filled with bleak 
bousing projects with windows like the 
boles in perforated cards. 

Bat bulldozers are part of the nature of 
things, he says. “Beauty must be ephemer- 
al. Museum dues are like old coco ties — 
only fit to be seen in a soft light." 

A photographer, always at the mercy of 
light, can have no certainties, he says. He 
became alarmed when photography was 
judged significant, disgusted when it became 
the subject of philosophical and linguistic 
discourse. When the heart isn’t there, he 
says, the label appeals. Pure technique is 
barren: “The magnified structure of a crys- 
tal is beautiful. Beautiful and boring." 

He says the camera is Eke a fireman’s 
helmet: I: jves cocrace. The only theory 
he ever liked was a niemm by an early 
critic: There are two schools of photogra- 
phy, soft and sharp. The advice his grand- 
mother used to give him mi ght also serve: 
Blow your nose, you’ll see better. 

His photographs, he once wrote, are all 
self-portraits, done with compassion and a 
bit of mockery and the secret hope of 
setting the established order of thing s 
slightly askew. “AH this is absolutely not 
serious," he wrote. “Thank God." 


The word we speQ now as comptroller began in the 
15th century as cmtaroller in English, from a French 
word now spelled contrideur; it was the title of the 
official in the royal household who examined and 
controlled expenditures. How, that, did the mp get in 
there? 

Whoever was doing the On l-angnaga ratamn in a 
monastery 500 years ago goofed. Some medieval ped- 
ant figured the word should ootne from Latin, oa the 
mistaken analogy with the verb conqnaare, “com- 
pute:" That’s when the notion of counting was intro- 
duced, instead rtf controlling; the same happened to 
aconi or acount, which became accompt fra a few 
centuries, until the bean-counters rejected it far ac- 
count. (That’s why the comptroller general does not 
run the General Acootnptmg Office.) 

When a mistake lasts fra five centuries, however, it 
ceases to be a mistake; the solecism burrows its way 
into' the language and is as c or rect as any other part. 
We still use comptroller, though there has been modern 
pressure to return to die original controller, since the 
mp is not pronounced. 

My position: Resist the reformers and stick with the 
mi«tair» i iflre to think that, hi the 25th century, some 
of my errors will be so sanctified. 


tal592: “Pish, pish, wfaa! talkeyou of- pldriera Wde 
pates?” Although pish-posh appeared m 1834 as in 
Anglo-Indian name for a slop of ri ce soup and meat, 
the use of the term as an imeqeenon seems less related 
to Indian soup than to a reduplicative tengtheoiBgtf 

^^The^Sdqualiiy of the letter p leads itself '-to 
outbursts of disbelief ra contempt: In addsuoa to pish, 
we have pooh and pshaw although thep is not usually 
pronounced in pshaw. 

Moreover , pishposh qualifies as a ttaxhra^redi?B- 
cation, die most sophisticated hnd. Acconfi aft to 
Wentworth A Flamer's Dictionary of Amenm-Sa* 

the first order is ample raped 

The second order changes the mitral letter i to produce?* 

rhyme (namby-pamb>\ mumbo jumbo, 

Udy.) The thud order changes the internal vowel sand, 
as in fiddle-faddle or mishmash. (Controversy swirls 
around mishmash, meaning "jumble, whxi somt say 
is a redupe of the cereal mash.' othere consider th» 

theory to be sheer balderdash, and insist the old word u 

derived from the Yiddish misdtmasch, a redupe erf the 
German mischen. “to mix.”) 

OK, balderdash : Like the weakened barnyard epi- 

.« « , ; ‘.L MnlncnM fi sc in hnlso.*,,) 


ik 


We have drifted bom the subject of 


those phrases that are spelled the same forward and 
backward; time to eet the cow back in the bam. 


backward; time to get toe cow bad: in the bam. 

The best palindromic news of the new year came in 
this New York Times headline: “Damon Agrees to 
Nomad Bid.” There’s a hostile takeover made in 
heaven: Nomad Partners LP, an investment firm, 
bought the stock of the Damon Corporation, a chemi- 
cal laboratory company. As Gordon W. Grossman of 
Chappaqua, New Yore, writes, “Danwn was I ere I 
saw Nomad." 

How do you suppose the deal originated? I can hear 
it now: The comptroller at Nomad duns to his junk- 
bond investment banker and asks, “Is (here any com- 
pany we can take over that happens to have our name 
spelled backward?" The high-yield bostilier chortles, 
“Fat chance. Wait; there’s a listing here fra Damon 
Corp. I wonder what they do. . . . 

□ 

Now that a certain barnyard epithet has lost its force 
through overuse, cossets and vigorous vitnperators ev- 
erywhere are searching the language, for ringing terms to 
express irritation, pique, nettlemeat or disgust. 

In a recent discussion of the rise of the reflexive 
transitive verb recuse, meaning “to disqualify (one- 
self).” I quoted the lexicographer in charge of the new 


Nashe, who wrote in 1596 of “Two bUmtekms, 
hooting their braines stuft with nought but balder- 
dash.” The word then suggested “jumble of tapers" 
and came to mean “nonsense, spoken or written trash" 
when up a century later by the poet Andrew 
MarvelL 

Worth pursuing? You may say lommyrot! To which 
the only response is codswallop ! 

□ 4 } 

In zappin g a self-righteous politician, I wrote that 
he was filled with the spirit of Isaiah, and quoted that 
prophet as saying, “Stand not next to me, fra I am 
holier than thou." 

“You have turned Isaiah inside out,” protests Mi- 
chael Sanders of Monsey, New York. Holier than 
thou (Isaiah 65:5) is not the spirit of Isaiah, but of 
those whom he excoriates as ‘a rebellious people' in 
the verses preceding." 

Sure mnug h, I owe Isaiah an apology. The prophet 
was lambasting the unruly people hanging around 
graveyards, eating swine's flesh and stirring caldrons 
filled with a tainted brew — presumably a near- 
primordial moonshine — and he quoted them as 
saying to him, “Stand by thyself, come not near to me; 
fra I am holier than thou.” 

It was a quote-wi thm-a-quoie, but the clarifying 
punctuation was not in use at the time of the 1611 
King James translation, and so 1 have been attributing 
ip Isaiah the hypocritical words he was attributing to 
the targets of his wrath. But the words, which we, 
would now characterize in a hyphenated compound"- 
adjective as holier-than-thou, had been spoken by Isa- 
iah to describe others, not himself. 
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MAY THE SACHS) WART OF JESUS 
be ottered, dorited. bred and pre- 
served Hrou^out the world, now aid 
faster. Sand tart of Jews pray 
for m. Sam Jude, worker of rnrodes, 
□ray for u. Sam Jude, help of die 
ncpdflA pray for m Say ihs prayer 
9 tae» o day. by the 9m day. your 
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oddre» in 7fe fifc or Idth ody. CM 
Mne LaMe 66 37 93 05. 


mANSCM 17 av de r tafari 75000 
Pore. Td <2256444. Mae 932l 355a 
Antwerp 233998S. Caew 9339 4344 


AUTOS TAX FREE 


EMPLOYMENT 


tet a RAT or atOffKE 
in Pore. 8y day or no* 
WteiMponUe hotel soda 


AT HOME IN PAMS 
SHOKT OR LONGTBtM 
i fretewte for art hnidwd wart 


GENERAL POSITIONS 
AVAILABLE 


Sftjcfo up to 5 roemu 

RATOTR TOWER 

an dm Bar Some, 
inte bande *» Bfol Toe« 


PARIS PROMO 

Beute A»rt -Propany Vonmr 
25 A»e Horn. 75000 fttra, 45 ua 60 


AMBJCAN HOSPTUU. 



ACCESS VOYAGES 

One War faedTfo 

New Yak HOOQ F2QQQ 

Sen Fraesim R590 F3I80 

Lea Anpolrt FI 590 F310O 

Adonto FI 795 R33BO 

DMo. FI 795 F33BD 

Chimjp FI 400 F28CO 

FI 490 F290O 

Wodinrtoi FI 560 F29» 

Madrid ROW F1B90 

Vdncower R225D F4095 

.no de Janera F3195 F5150 

Bef F4595 F6550 

l<*y° F3990 FW50 y 

Gaibeon R690 R7» T 

and me destenisjon* _ 

Dboue an 1st & bwnKi doe 
sdtwtf to m oMarium 


Tet {1J AoitoTWA .46.9 
Ante Pfarw Lescot 75001 tail 


Metro - RH OicleM Us Hdfat 

fx. 175.111]— and dte 


ngfo beride fte Hfd Tbeer, 
HATOTB. EXPO a Urn m u tera from 
ihe mdddion carte r forte da fotafa 
For more denstion 
M 45 77 05 55 


8ft, AVE MONTAIGNE 

Mrti Boor, Luneioa 
luring bedroom, study, 2 bade 



CASHIER, MALE/ FEMAIE 

B&mud fffl'JCH ENGLISH 


AUTO SERVICES 


_ „ ACCBS5 M LYONS 
BmIc aaw by phane wMt cradB card 


PARIS AREA UNFURNISHED 


RUEDOBAC 

li Boor. Oarrono 
wj*o roan, 2 boaoo 


FACING HOTR 
CONCOBJE lAFAYim 

r*o oDoncy tpei. ry/iAj nor wotMntf. 
leas* I mordi or more. 43 59 66 72 


Uviofl. inng roan, 2 bedro aa 

HAMPTON 42J5.50JS 


Embassy Service 

BAve. fa Mean ■ 
75008 Pais 

YOUR REAL ESTATE 
AGINT IN PARK 


bowing at foews q esperier 

Write wifcCV. ad phefa 
tafaraanel Deparmert 
63ESdV*terW_ 
92202 bBJUV SUkSjje 


UOBBE PLATES expire? Fad egfaSam 
IW*r\ PO 2477, 6901 Logono Sv.it- 
tST 844034 

Fox(91J237247. wn aho ten any ca 


WOWUWHW Ktatterf depatae at 
me towet ewer cfemunfc economy or 
lrt .cfoa orfara Cre* cant, powblo. 
Pbr» 43 59 59 13 or Fac 42 ft 25 82 


BEAUTY SERVICES 


HOLIDAYS ft TRAVEL 


Siosk 

IfeliiM. 

^nusiil.iiiii- 


SAM6G rfxrier »8m yode Free far 
G<^tdekPHdmni8901LugcaiofpB 
5w*»lard I91J234086 Fta 


45^2.30.00 

FAX 43-89-21-54 


GENEVE 


International Business Message Center 



BALDNESS 

Urt fort and orty mraeBc har- 
aowth restorer new ovaUfe. 

Fno M.tl mn-JOTK 


EDUCATION 


IK JNGOOW B enramondmet war 
O^wcdome arty J5W 

s sirssu&s&ir 1 "- 


Fan >*31^92029305 


LEGAL SERVICES 

U-S- DtVOBI in about 30 days wMi 
mrteai comert - No need n> trawd. 


> . You will never have to 
v cake off your ■'LUNA 
D'ORO SPORT”. It has been 
conceived to accompany vou 
to any occasion, fearing 
neither shocks nor a quick 
dive into the waves A solid 
IS ct. gold casing, sapphire 
crystal and a screw down 
crown thoroughly protea 
the precious "secret - 
the mechanical move- 
ment consisting of over 
200 individual parts, 
handcrafted with infi- 
nite love of perfection ac- 
cording to the CHOPARD 
tradition since 1860. The 
"LUNA D’ORO SPORT" is 
available in solid 18 ct. gold 
iRef. 56/11621 or stainless- 
steel/18 ct gold (Ref. 56/81391, 
Automatic movement, water- 
proof up to 100 meters 


ATTENTION EXEG/nVES 

PubSeb your Mo ur n bim i im s 
in the tnUmaBanei Han AI Tri- 


busin ess 

OPPORTUNITIES 


BUSINESS SERVICES 


PROJECTS 


TRANSLATIONS 


I c? Jf r eo' 
^ 


of a mtBen ran d an worid- 

widm, meat of wham a* m 
burinau and mbtfty, «raV 
rood it Ja*f tain n {Pm it 


, bodi tobodtod 


CAIMEUNA HANCOCK jmtTUJL) 
Tat 0634 344539 Fax. 0634 3324? 


JOURNALIST 

London Bureau of US bad vm & 
xpirte (Wtdrtter reds iasodet atei 24 
yoas mcpBrianc t, aim & ^xrib knmU- 
afoa & brpimri faUBogs tn plum, 
but arty taias yxrnrtah arti mcatart 
pi wt o. edfag S writing 45s mad 


Uiw rtfioe* of Oramr, 1 b Watering. 

5* 0017 IfP Aoaterdan- 
M- TM Wtef Garaaiy 217163*54. 
Fim Bfaracrten portage atafotfa. 
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FOR MORE 
CLASSIFIEDS 


612595) baton 10 u, an- 
taring thaf an cm Mm you 


bade Mcnta mbid, 
tram ctwd you wkb to 
U te Mo iw i rtar and . 
Kan Aria, and yaar a 
cm mpaar mmdn 4S 


‘ Crtataion d profit on L/CS, 
nrSandMcStaard. 

' jrtrafociai loefaesud hown. 
OKKCrtareai EuraOdSa rein 
ad artrterd. 


Tat 0634 364539 Fob 0634 3 
HA VI SAX WJUL TRAVEL 


apph. nun rejdy to Bo* 309, LitT„ 
63 long Acre, Undon, W3E 9JH 




Moi, 
iwi 

TORN: SHHTMG, COMMOOmB, 


GfuflviMji, finotocvY in 
lote Wt, smIcs is bier 


:lhT 


cdooto Sady Bax 5093. LHT. 
8SDtbMA«0(Mi fi, NY, NY 10022 


fltert tdoo m d ad o year ad- 
draa and ttl ap i h ona numbar 
far oar Bat. 


lGEMwT CONSUITANTS 
C A T CotfreroSon 




GENERAL POSITIONS 
WANTED 


in A H 

■<f I ‘/'S J ^ i \|* LB 

var "M 


BUSINESS 

OPPORTUNTTIES 


FAX: 5 754227 . 
Sun limXd Cnara 
HONGKONG 


FINANCIAL SERVICES 


tSS. COMME K U L RNANONG. Td 
USA 713789-4445 Fax USA. 713952- 
0351 


OfFSHOSGOMMNB 

’ fraa prnfcacnrt OSWm 
» Woidwada mcomonKkm 


Y OUNG WO M AN, publ ic refari » 
®P***t^ 4 laiyajp cfc Vbry good 
qpp o n raa a , tw fa ocmpo tai cg pn- 
wd onotort or HI to , 7 .1 J 
brer oa pmon. Avaktie for kirrgt 
Td. (fore 43 S9 74 84. 


0FFSH0RE&UK 


OFFICE SERVICES 




LTD C0MPAMB 

wwEOflkjn wi magaiM » Ut, 
Wb ofMon. G3 j liter .rote, Anayfa 
Chamd WaST S 
mop arta ofWnrt taws 

• Confidwtirt adna 

• Naanee vn 

• fasdera/taaffiiiion 
•BUrtpMim 


i Fd) oaifidaAd rerwa 
> Undon rapawnWta 
1 nrtn u M W i a i tenia 


B aas a s Ftertoos oddren Avows 
Voire. 207 Bte'0, 1050 brvsab. 04- 


SECRETAWAL 
POSITIONS AVAILABLE 


THE WILLETT HOTEL 
32 SLOANE GARDENS 
LONDON SW1W 8DJ 
TEL: 01 -R24 8415 
TLX: 926678 VVILLET C 
FAX: 01-824 8415 

Small Character Town House, off Sloane 
Square. All modern facilities. Full English 
breakfast inclusive of rares. / 


Anon Conpony F orw u iiga L yri 

Td 0624 26591 1V6Z7691 ASTON 
Fro 0624 2512. 


Louta, 207 BtelCI, 1050 brvseb. Of- 
fioH, canfarena orooffl, ptate, fm, 
ftxrtiay, rad, desktop pubnina. 
AUn + BwnanSerriaatSpDSl 
64ratT.Fn«64M 


OFFICES FOR RENT 


• Aecourena 8 Arta natert fo n 

• Md, teMoia & tatez 


Hoi, tefcphow & Mfor 
freo wpfonoterv beofdot hmt 
INTSNATKWAI COMPANY 
SHVKSSUD 


WmaNApCNAlOfBHOK 
COMPANY INCORPORATIONS 
ROM USS190 

C«TortinBi* poh oiu nrt mnk&t 
nfafa noteoses. 



PRWCffAUTY OF MONACO 

SUPHB OffXS 


“TteaSfc,'-* Bassatt - 

Tot 106241 71M1 “•« wwwxre 


Id; [0624] 71881 
fax (MM] 71600 
Td« 628554 ICHOM G 


. Ujndoi Mperertrtm 
3^5 CU BondSL, Lonrtan Wl 




“V- 

r-Vl»B. .1" i? 


- I 


--'•NU 


*45%. * 


Tel 01-493 4244. Tie 28247 K2UX4 G 
Fat 01-491-0605 


NwondfiMe. 

Sown Werf Mol 

lb 6J83S Uqm uTnste (0624) 823949 


far rent in tea en far of Morte-Cafo, 
195 stun, or awBow a pofona 
space. Avdtabte Is Jum 19®. 



International Secretarial Positions 


far farther drevl^ (Muifc 
the bririvo Apert 


SECRETARIES AVAILABLE 


BXECtmVE ASSISTANT 

bffinguol Engliah.F mach 


EXECUTIVE SECtETAIT. Engfoh 
nrther tongue, henows mfot, port- 


VBWJRE CAPITAL 


available at leading jewellers worldwide 

Chopard & Cie SA, 8. roe de Veyrot 1217 Meyrin-Geneve, tel. (22) 821717 


RRXJKB) 

Elm v«txt Ccc*J reqund far 5 
IteV.itert 16% a& pr i ndpol Ggor- 
itted by fin das bade, letered 
aaymert fi mads or yearly in afaaMt. 
lode* SMC LTD TaUadai 01-471 
1211 famOI-552 3037. 



AGLD.L 




25 ha Bd PrinctiH Onrlatte 
MC 98000 MONACO 
Tab 93506600. Tdtee 479 417 MC 
Fox 93J0.T9A2 


Snbofa. fa 
font, 92521 


oon in fora tf &b) 
Boc 069L Hndd Tri- 
(My Cedtx, (hm. 


mptatey, nafr fc» vtnen- 


HONG KONG CORP-. 5360. And 
«sf S3li » Lid. 701, 35 Queen's fa. 
HX Tb, 83870. Fw a5&840Q217. 
35C TKAVa DOOJfceVB. tf tOrmo 


Umran/Oognn/Pny Courfty. GMl 
25 naaimnoy, Aihoa 10675 dreare I 


U3N00N, MAYYA* - A ms moi- ' 
gnu oab m oflwing the ufentfa in 
n n e rtta oceomreododas ad pea 
tereqnrt mar wdere. S« menMy 
tea nduaaa s e o -rtotef nvim ait 
Tab 01 491 4622, fac 01 491 2483. 


EDUCATIONAL 
POSITIONS AVAILABLE 


ENGLISH TEACHERS REOUIUD. 
Nethn spartan orty, «oU wortiog 
pawn, steady merit, good trtgry. 


Myfiiausa. 75002 fare 




Imprints par Offprint, 73 me de PE fan ale, 75018 Paris. 






























